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Japan Holds Urgent Talks 
To Halt Plunge in Stocks 

'But Traders Fear a Vague Draft Plan 
Is Not Enough to Prevent More Selling 
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By Paul Blustein 

tVastunyloa Post Serwr 

TOKYO— Prime Minister Kiichi Miyazawa 
and his top economic advisers held an emergen- 
cy meeting Friday night after the Tokyo stock 
market plunged anew, hut the meeting failed to 
produce any major new policy measures, which 
raised the prospect that disappointed traders 
would dump shares again on Monday. 

Analysts voiced disgust over news reports 
that die meeting participants had derided on 
little more than an outline of a plan to shore up 
Japan's sagging economy- They agreed to meet 
again on Tuesday to discuss details. 

"This is much' less than even the pessimists 
thought would come out," said Craig Chudler, 
a strategist at UBS Phillips & Drew m Tokyo, 
“and the markets will not take this well at all.” 


“For the LDP to be playing political! games 
with this is very, very dangerous,” Mr. Chudler 
said. 

According to news reports, die participants, 
who began meeting shortly before 9 P.M., 
agreed that by mid-September the government 
should propose a package of fiscal measures to 
stimulate the economy, including tux breaks for 
corporate investment! loans to small and medi- 
um-size businesses and public works spending. 

But that revelation added almost nothing to 
what investors had already been expecting the 
government to do. 

Yoshiro Mori, the chairman of the Libera! 
Democratic Party’s Policy Research Council, 


‘f duchess of Vojfc : ■ tjp (“These problems have been brewing for sev- 
f^c. Prince \ndr *" y® 15 ^ 211 ovemlglu fix isn't possible,” 

Benina a/*"- « said Paul Miglioraio, equities salesman at Jar- 
■* -t'-h W^diiina ■fL _ ^ f dine Fleming Securities, who was minted hv 


Stmday’s election may make Japan’s strongest 
party stronger stiff. Page 6. 
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Benina' uj ' * said Paid Miglioraio, equities salesman at Jar- 
? -:«h »tudii»*Sn I JL! ,e ■ Planing Securities, who was quoted by 

^ThoaaiHaKr^'k United Press International. 

1 1 ’- tiicir fire .If? ^ (“They have to restore the confidence of the 

- -t 2 nuKiif™ 1 market, but the list of things that could be done 

•'= Lhs* ^ o limited and the market will Ukelv conclude 

fT^ 15 this is not enough”] 

V Bui-lmsk Even before the meeting began, investors 

sep. Eiaaheih D delivered a harsh verdict on its probable out- 

;±aei Qint iq n?" 1 * ««ne based on news leaks. Stock prices tum- 

C:Hir.^ccr rf'-i, & - ^ bled again to a six-year low, with the Nikkei 

"7 . ^ Bntuh £f index losing 3.4 percent of its value to close at 

vcto *ecmcna} 15,497.79. That more than wiped out a gain 
Thursday, which had come after Mr. 
□ Miyazawa’s announcement that he wanted to 

PwLj -Trj? 7>’hfrwi v discuss urgent measures to boost the market. 

; Jin -i • ■ ^ cZLhn,. a irl Other Asian markets followed Tokyo down. 

lQ Kong, the benchmark Hing Seng 
f Eii;-p uUn!u o Index, which had lost 93.28 points Thursday, 

v t c V7„ 7^.®“^ ^rumbled another 144.40 points, or 15 percent, 

:.V: ^tol.77176. the largest one-day decline this 

;• ■. ....^1. ' r \J 7^® year. And in Singapore, the Straits Times In- 

-■ v!«-/ dex, which had lost 12.25 points Thursday, sank 

iv--.SvS >Wl!e I3J4 poinli, or 1.6 percent, to 1.401.31. 

> Mr. Miyazawa may have accomplished an 

important political goal by staging the meeting: 
“ ■ ■ ■ avoiding a total market rout right before eiec- 

- lions Sunday for the upper house of Japan's 

t li^tslature, Ihe DieL The governing Libera] 

h I - H f Donocratic Party, or LDP. is expected to fare 

. well in the poR; but many analysts believe the 

prime minister was motivated partly by a desire 
;>tv~i to brake the market’s descent at least lemporar- 

l S ily during a politically sensitive time, 

v. The long-run consequences may prove cosl- 
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reportedly urged a change in the law to allow 
'companies to buy their owti stock. But that 
measure is widely viewed as ineffectual in lift- 
ing the market at a time when investors are 
pnmarilv concerned with a serious erosion in 
profits. The profits are expected to fall below 
corporate estimates later this year as a result of 
the economy being weaker than anticipated. 

Investors want to see the specifics of the 
fiscal package, analysts said, because it is un- 
clear whether the fiscally conservative Finance 
Ministry will succeed in ’minimizing its size and 
because the Bank of Japan cannot decide on a 
credit-easing policy until it knows what form 
the measures will take. 

Prices ended sharply lower mi the London 
Stock Exchange on concerns about interest 
rales and the possibility for another war be- 
tween Iraq and the West! as well as worry about 
the decline in Tokyo, wire services reported. 
Stocks also lost ground in Frankfurt, but ended 
little changed in Paris. 

London’s blue-chip Financial Times 100- 
stock index, which gained 11.6 points Thurs- 
day. fell 22.3 points or about 1.1 percent to 
2,377.2. The narrower lop 30 industrial average 
lost 19.0 points to 1,789.1. 

Analysts said stocks came under pressure 
from the opening bell Friday in response to the 
standoff over United Nations weapons inspec- 
tions in fraq. 

The closely watched Frankfurt slock index, 
which had last 4.85 points Thursday, lost an- 
other 1195 points to 1.610.42. 

In France, stocks ended little changed in 
moderate trading on the Paris Bourse. 










Bush Weighs 
Enforcement 
Action in 
Iraq Standoff 


Canceling a Vacation, 
He Confers With Allies 
On Inspection Demand 


Compiled by Our Staff From Dispatches 

WASHINGTON — President George Bush, 


canceling plans for a weekend rest, derided on 
Friday to fly to Camp David, the White House 




Day Milfe/tbe Awncmed Press 


BUSH GETS A HECKLING — Relatives of American sokfiers missing since the Vietnam War jeering at President George Bosh 
as he spoke in Arlington. Virginia, on Friday. “Would you please shot up and at down?" he shouted back at them. Page 3. 


Iraq Braces for Air Attack, U.S. Asserts 


By Michael R. Gordon 

Xeie ) nrk Tones Semre 

WASHINGTON — Iraq has 


accord ing to classified intelligence partment said Friday, adding a new 


reports. 

On Wednesday. Iraq used fixed- 


taken step* in anticipation of an wing combat planes against rebel 


allied air attack. Bush administra- 
tion officials said Friday. 

As the Iraq military girds for a 
possible air attack, orders in recent 
days have been sent io air defense 
units, putting them on the highest 
level of alert. 

Helicopters, tanks and armored 
personnel carriers have also been 


positions, according to senior ad- 
ministration officials. It was the 
first lime that the Iraqi military had 
used jet planes against its own peo- 
ple since the cease-fire arrange- 


c barge to the bill of particulars 
against Baghdad. 

Pentagon officials described the 
use of the warplanes as a significant 
escalation. 

Iraq was boned from flying 
fighter jets uoder the cease-fire ar- 
rangements worked out by senior 


ments were concluding ending the i raq j and Allied officials after the 
Gulf War. according to Pentagon war After those talks, the United 


officials. 

“A new military offensive 


dispersed and camouflaged to against its own people is now un- 
ma kc t hem more di fficult to attack, derwav in the south,” the State De- 


States told Iraq not to fly fixed- 
wing aircraft north of the 36th par- 
allel so as not to interfere with the 
refugee effort in the Kurdish area 


in northern Iraq. But United Na- 
tions resolutions adopted after the 
war are silent on the question of 
whether Iraq can fly fixed-wing 
warplanes in the south of the coun- 
try. 

Iraqi fighter planes took to the 
skies in April alter Iranian planes 
bombed a guerrilla base inside 
Iraq. Since then, they have con- 
ducted training flights. Bui 
Wednesday’s attack was the first 
time that Iraqi military jets have 
been used in a combat role to ai- 


overseang the weapons inspection activity in 
Iraq, said he hoped that Iraqi authorities would ■ 
quickly respond to a compromise proposal that ' 
would give the inspectors access to the builduig. ] 

However, Mr. Ekeus said such talks were on - 
methods of possible inspections and did not ; 
involve a compromise cm the purpose of the ! 
searches. 

“We cannot accept that this matter drags on ' 
indefinitely." he said. “The time component is 
now so slender for everyone.” 

Mr. Ekeus said five members of the seven- 


See IRAQ, Page 6 
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Mexico to Drop U.S. Aid 

In Fight Agains t Drugs 
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MEXICO CITY (NYT) — The Mexican at- 
torney general said Friday that Mexico would 
no longer accept United Slates aid in its fight 
against narcotics trafficking. 

The derision, which followed months of bi- 
lateral negotiations on the subject, reflected 
Mexico’s deep dissatisfaction with the way in 
which the Bush administration responded to 
Mexican complaints about its policy on the 
kidnapping of criminal suspects abroad. 
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A Polish Vote to Curb Abortion 

WARSAW (AP) — Partiamem voted Friday 
to toughen abortion laws so that doctors per- 
forming abortions would be jailed for as long as 
two years. 

After a daylong debate, where speaking time 
was strictly limited, rightist deputies grouped 
around the Christian National Union and 
backed by (he Roman Catholic Church voted, 
212-106. to approve tbe bill’s first reading and 
soul it on to an extraordinary committee. 
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Japan pleaded for a continued U.S. military 
presence in Asia. P*ge 2. 

A juggernaut of rumors ad- 
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7’ Down . Business /Finance 
&V 4,33 ! Ecu bonds were shaken as deal- 
*! ers suspended normal trading. 
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Tiuk rwiar Russia effectively conceded a 
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Swiss investment secrets, 
Lloyds of London — What’s in 
a name? Page 14-15. 



Yugoslav Exodus Fuels 
Worsening Refugee Crisis 
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By Henry Kamm 

New York Times Serrice 

GENEVA — The exodus resulting from war 
and suffering in the former Yugoslavia is pre- 
senting Europe with its biggest refugee crisis 
since World War il, prompting urgent appeals- 
from UN refugee officials for a political solu- 
tion. 

Roughly 2J million people have fled since 
the former federation of six republics began to 
disintegrate in June 1991. according to the UN 
High Commissioner for Refugees. Most of the 
displaced people are from Croatia or Bosnia- 
Herzegovina, whose moves toward indepen- 
dence have met with fierce resistance from 
Serbian fighters backed by the Yugoslav Army. 

Some 850.000 more people are trapped in 
their homes in four Bosnian towns besieged by 
Serbian nationalist forces — Sarajevo, Bihac, 
Tuzla, and Gorazde — the UN agency says. 

The refugee commissioner. Sadako Ogata of 
Japan, has caned an international conference of 
foreign and deputy foreign ministers for 
Wednesday at her headquarters in Geneva to 
galvanize support for the agency’s relief work 
and to push government leaders, particularly in 
Europe, to intensify their search for a political 
solution. 

Of the 23 million refugees, more than 
400,000 have fled to countries outride the for- 
mer Yugoslavia's borders. Germany has admit- 
ted the largest number, 200,000, followed by 
Hungary, with 60.000; Austria, with 50,000, 
and Sweden, with 44.000, according to unoffi- 
cial government estimates provided to the UN 
agency. 

More than 1.8 million refugees are living 
precariously within countries of the framer Yu- 
goslav federation: roughly 700,000 in Croatia, 
including areas of the republic designated as 


chilling reminder of World War II and its 
aftermath, when millions of people were up- 
rooted by military destruction or by policies of 
persecution under Hitler and Stalin and coun- 
tries they controlled. 

The mission of the UN High Commissioner 
for Refugees, codified before tbe war and again 
in a 1951 Geneva Convention, was to extend 
protection to individuals or families fleeing 
persecution for their nationality, religion or 
political beliefs. 

Most of the people displaced in tbe former 
Yugoslavia “are the very refugees the 1951 
Geneva Convention was written to protect,” 
Mrs. Ogata wrote in an article in the Gentian 
weekly Die ZeiL “The vast majority of these 
refugees have been brutally driven from their 
homes by a reprehensible practice known as 
‘ethnic cleansing.’ *’ 

The terra “ethnic cleanring." or “ethnic puri- 
fication.” has frequently been invoked by the 
Serbian nationalists who are driving Croats and 
Muslims from their homes in Bosrua-Herzego- 
vina. 


member learn had left Baghdad for Bahrain 
because Iraq was no longer able to guarantee 
their safety, and they needed a rest. 

He said 2 remained in a Baghdad hotel while 
65 were in other areas of Iraq continuing their 
work. 

A UN spokesman. Framjois Giuliani said 
there was confusion about the number of UN 
guards and aid workers still in Iraq and said he 
believed fewer than 500 — most of them in 
Kurdish-controlled territory — were still in the 
country. 

Mr. Bush will meet Saturday at the Camp 
David retreat with Defense Secretary Dick 
Cheney, as well as General Colin L Powefl, 
chairman of tbe Joint Chiefs of Staff, and tbe 
national security adviser. Brent Scowcroft, 
among others, the spokesman said. 

Mr. Ficzwater added that the question of 
issuing an ultimatum to President Saddam was 
“open and under discussion.” 

Mr. Fitzwater is accompanying President 
Bush on a campaign trip to Ohio and Missouri. 
Mr. Bush had intended to spend the weekend at 
his vacation home in Kennebunkport, Maine. 
But he is in a tough battle for re-election, and 
some aides expressed concern about scenes of' 
Mr. Bush golfing and boating while the Iraqis 
harassed UN inspectors. 

(tee official expressed surprise at the sudden 
change in plans, since efforts to strike a com- 
promise are continuing and Secretary of Stale 

See UN, Page 6 
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Madrid Ibero-American Summit Ends, 
With Strong Appeals lor Democracy 
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A SOCCER KICKOFF— Alessandro Meffi of Italy pursuing Cameron Rast of the 
U.S. team on Friday as the XtaEan team won an Olympic soccer match, 2-1. In other 
soccer action prior to the formal opening of the Gaines on Saturday, Spain beat 
Colombia, 4-0; Poland defeated Kuwait, 2-0, and Qatar topped Egypt, 1-0. Page 19. 


protected refugee zones by the UN; 630.000 in 
Bosnia- Herzegovina i 375.000 in Serbia, and 


Bosnia- Herzegovina; 375,000 in Serbia, and 
smaller numbers in Slovenia. Montenegro, and 
Macedonia. 

Officials at the refugee commissioner’s head- 
quarters view the Yugoslav catastrophe as a 
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Taking the Job Home: U.S. Workers Stuek on Stress 
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By Barbara Presley Noble 

AfcH- York Times Scmee 

NEW YORK — You know who you are. 
and you are not alone. You stay mentally 
VeJeroed to the office Jong after you leave: 
You obsess and stew on the trip home and 
then replay die day minutia-by-imnutia to 
your spouse or partner. 

“Sometimes, I put too many details im l 
can see mv husband’s eyes glaze over." said 
Gretchen Park, the director of compensation 
and benefits at Residential Services Corp„ the 
bolding company for the Prudential Home 
Mortgage- ”1 know he doesn't want to hear 
abouttne office for two hours.” 

Caught up in downsizing, streamlining and, 
in the case of Residential Services, the oush 
of work brought on by an expanding business, 
millions of Americans are waiting more, en- 
joying it less and experiencing firsthand the 
stem conclusion that the Harvard economist 
Juliet Schor comes to in her recent book ■‘The 
Overworked American.” 


“Excessive hours are unhealthy and antiso- 
cial, and ultimately erode the quality of life," 
she wrote. 

Because companies know that, stress reduc- 
tion on tbe job has become a collage industry 
with proliferating numbers of gurus. But 
when Residential Services wanted advice, it 
chose Barbara Mackoff, a Seattle-based man- 
agement psychologist who bolds the contrar- 
ian view that employees suffer most not from 
stress at work but from an inability to detach 
themselves from work long enough to become 


refreshed and recharged. 
When she takes the s 


When she takes the stage in from of an 
audience of clients, she preaches a doctrine of 
renewal as a bottom-line, strategic skilL 
“Companies are struggling to define what 


makes people productive.’* Ms. Mackoff said. 

“Some take the ‘boiled-frog approach,* ” in 


“Some take the ‘boiled-frog approach,’ ” in 
which managers turn 19 tbe productivity heat. 
“People get used to hotter and hotter water.” 

Kit employees can only keep up for so long. 
One way or another, they will lake time off. 


and it will cost the company as well as the 
employee. 

“Through mistakes, lack of creativity, ill- 
ness, lack of follow-through with clients.* Ms. 
Mackoff said. “You’ll take time off. but not in 
a productive way.” 

Ms. Mackoff makes this observation on the 
basis of a decade of experience in organiza- 
tions. A psychologist with training in anthro- 
pology. she does a cultural study of the com- 
pany before she arrives for workshops or 
lectures. 

Once on site, her first job usually is to 
convince her audience that they will survive if 
they briefly turn off the tre admi ll. She may 
start with a simple story; Told that he is 
working with a dull saw, a workman replies 
that he is too busy to stop and sharpen the 
blade. 

She can see the looks of recognition —and. 
ofien. relief — on the faces in front of her 
when she begins to spin out her list of symp- 
toms: 


• It’s literally impossible to leave work. 
“You lake your briefcase home and work,” 
she said. “Or you take your briefcase home 
and don’t touch it— and feel guilty. You can’t 
resist calling the office while you're on vaca- 
tion.” 


• It*s impossible to protect private time 
from work-related worries. “You can’t fail 


asleep. You spend the whole night talking 
about work.” 


• Tune away from work becomes an excuse 
for more work. “Every social occasion be- 
comes a business-card occasion.” 

Managers may notice that employees come 
in on Monday looking more tired »han they 
did on Friday. And they will surely notice a 
productivity decline. 

One useful diagnostic is the fust postwork 
encounter at home. “It takes abort 40 seconds 
to min an entire evening,” Ms. Mackoff said, 
just by continuing in the mode of the woes of 
the day. “Standing bade from pressures of the 
day really is an aecompl^hment.” 


By Alan Riding 

New York Times Service 

MADRID — Fidel Castro joined leaders 
of Spain. Portugal and IS Latin American 
nations on Friday in endorsing a powerful 
statement of support fra: “representative de- 
mocracy.” 

But the Cuban leader gave no hint be was 
ready to adopt democracy himself. 

The commitment to democracy and re- 
spect fra human rights came at tbe end of a 
two-day summit meeting of an embryonic 
Ibero-American community that aims to con- 
solidate the links between Spain and Portugal 
and the countries they discovered and colo- 
nized five centuries ago. 

What tbe countries also have in common, 
however, is that, with few exceptions, all have 
emerged in recent memory from various 
forms of dictatorships. And attention focused 
on Cuba here because, within this new com- 
munity. it alone is not governed by a freely 
elected ruler. 

Tbe summit’s final declaration made no 
mention of Cuba, but many of the participat- 
ing leaders apparently had Cuba in mind 
when they sought to identify the Ibero-Amer- 
ican community with such principles as “a 
free, open and pluralistic society, with full 
respect Tor individual freedoms.” 

In public statements Thursday, several 
leaders echoed the same sentiment. 

“We don’t want political prisoners or exiles 
in our community," said Prime Minister Fe- 
lipe Gonzalez of Spain. 

“Free elections, I repeal, free elections" are 
the pillars of democracy, noted President 
Carlos Saul Menem of 'Argentina. 


In closed-door meetings Friday, according 
to one of the participants, Mr. Castro heard 
even more direct appeals (hat he respond to 
Cuba’s critical economic situation by open- 
ing up its political system. But be showed no' 
hint of flexibility, it was said. 

In a speech Thursday, Mr. Castro ex- 
pressed strong support for Latin American 
unity and integration, but he also dedicated 
most of his assigned seven minutes to attack- 1 
ing ihe United States for trying to exploit tbe 
collapse of Soviet-bloc communism to assert 
a “unipolar hegemony." 

The result is that, even within Latin Ameri- 


ca, where he was long quietly admired for 
daring to stand up to the United States. Mr.’ 


daring to stand up to the United States, Mr.' 
Castro is now touuly isolated. Further, Spain, ' 
Mexico, Colombia and Venezuela appear to 
have abandoned their efforts to nudge Mr. ' 
Castro toward political change. 

The Spanish prime minister said at a news 
conference that he hoped Cuba would join 
“the great Latin American current” of de- 
mocracy, but he also reminded Mr. Castro 
that the Ibero-American community’s “rules 
of the game” applied to aB its members. 

Asked why the summit had not cond emne d 
the American blockade of Cuba, Mr. Gonza- 
lez went still further. He said that he opposed 
blockades as a matter erf principle, but be said 
it was “an exaggeration” to blame “the fail- 
lire of a whole experience” in Cuba on the 
U.S. blockade. 

“To say that Cuba’s current difficulties are 
the result of the blockade is non serious,” he 
said. “They are the results of internal factors. 
For example, an economic system that does 
nol work.” 
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Friday to fly 10 Camp David, the White House 
announced, to weigh “enforcement action” ' 
against Iraq for refusing 10 let a UN team ‘ 
search for suspected weapons documents. 

Officials said the United States and its allies . 
were discusring an ultimatum to use military 
force unless Baghdad allowed the inspectors ; 
access to the Agriculture Ministry, which is : 
believed to house weapons secrets. 

The ultimatum would set a deadline — per- ' 
haps days — for Iraq to agree, officials said. 

Iraq's UN ambassador, Abdul Amir Anbari. 
said Friday that he would have an answer from : 
Baghdad in less than 24 hours on whether 
weapons inspectors would be allowed into 
Iraq's Agriculture Ministry. 

He told reporters oTict speaking by telephone - 
to an unidentified minister in Baghdad mat he ' 
“got the impression” the answer would be posi- • 
live. 

Referring to President Saddam Hussein's de- 
fiance of the UN resolutions that ended the 
Gulf War. Martin Fitzwater, the White House • 
spokesman, said Friday, "This is probably the \ 
most serious situation that we’ve faced." 

In a brief talk with reporters before going to 
Camp David, President Bush dodged a ques- 
tion on whether the United Slates arid its allies . 
were about to issue an ultimatum to Iraq. 

“There’s no lime frame here." be replied. • 
“We just want to be sure that we have every : 
opportunity that's available to the United ; 
Stales on die table and discussed.” 

In New York. Rolf Ekeus. tbe UN official 
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Baker Praises Israel 
On Settlement Shift 
4 But Wants Details 



L- 




By Thomas L. Friedman 

Yew Tor* Tuner Semcc 

RIYADH, Saudi Arabia — Sec- 
retaiy of Stale James A. Baker 3d 
on Friday hailed Israel's derision 
to freeze new settlement building in 
the occupied West Bank and Gaza 
Strip, but said more details would 
■be required before the Bush admin' 
istrauon derides whether this ac- 
tion meets its conditions for grant- 
ing Israel loan guarantees. 

Nevertheless, the general tone of 
■Mr. Baker’s response was highly 
positive, and there now seems little 
question that Prime Minis ter Yitz- 
hak Rabin's new approach to set- 
tlements will persuade Washington 
to provide Israel with at least some, 
if not all, of the S10 billion in loan 
guarantees it is seeking to absorb 
Russian immi grants. 

Mr. Baker has told the Arabs at 
every stop on this Middle East 
swing that unlike the previous Is- 
raeli government of P rime Minis ter 
Yitzhak Shamir, Mr. Rabin really 
is committed to shifting Israel's pri- 
orities away from investment in the 
occupied territories and toward Is- 
rael proper. 

Therefore, his government can 
be trusted, and deserves to be sup- 
prated by both Washington and 
the Arabs. 

In an airport news conference 
with Mr. Baker, Foreign Minister 
Saud al Faisal of Saudi Arabia, like 
other Arab leaders, gave only a 
lukewarm response to Mr. Raimi's 
move. Bui all that Washington is 
■looking for now from the Arabs is 
that they do not make too much of 
a fuss when President George Burii 
does go ahead with some loan guar- 
antees to Israel. 

The Arab leaders understand 
that in this election year the Bosh 
administration may have to be 
more Qesdble with Israel than it 
might normally be, and since all the 


any 

Arabs privately favor Mr. Bush’s 


re-election they are not likely to 


{pvehim trouble on Ibis issue, even 


. Rabin’s declaration fell short 
of the complete freeze they were 


Mr. Baker said Mr. Rabin’s an- 
nouncement of a new settlement 
freeze did not corneas a surprise, as 
the Israeli prime minister had laid 
out to the secretary his plans during 
their talks in Jerusalem earlier this 
week. 

Nevertheless, said Mr. Baker, “I 
just think that it is further evidence 
of what I have said over the course 
of the past several days and that is 
that we now have a government in 
Israel that is reordering national 
priorities in that country — moving 
away from budding settlements in 
the occupied territories to devoting 
their energy, attention an assets to 
absorbing Jewish immigrants." 

Mr. Rabin’s announcement, Mr. 
Baker said, “is an indication that 
there will in fact be a severe and 
s ig nif i c ant reduction in settlement 
activity and we welcome that.” 

Mr. Rabin said Thursday in Je- 
rusalem that his government would 
freeze all new settlement construc- 
tion, would cancel 6,681 housing 
contracts already entered into by 
!the Shamir government on which 
work had not yet begun and would 
complete 8,700 housing units al- 
ready under way. He would also 
complete an additional 1,700 units 
■around Jerusalem, which Israel an- 


nexed after the 1967 war with the 
Arabs. 

Generally speaking, U.S. offi- 
cials seemed rather understanding 
of the fact that Mr. Rabin was 
Obligated to honor gover nment 
contracts for the 8,700 nniis al- 
ready under way. " 

When pressed as to whether the 
-Rabin move satisfied the adminis- 
tration's conditions on loan guar- 
antees, Mr. Baker said: “The an- 
nouncement yesterday was a part 
of what the government of Israel 
told us would be their change and 
approach in their policy toward 
settlements. There are other ele- 
ments. We will continue to have 
discussions with Prime Minister 
Rabin and others in the Israeli gov- 
ernment respecting loan guaran- 
tees. Prime Minister Rabin is com- 
ing to the United States to meet 
President Bush and I am sure they 
will be di spos in g this issue.” 

Mr. Baker did not spell out what 
the other elements were, but they 
wee understood to be details relat- 
ing to bow Israel would guarantee 
that none of the loan funds would 
end up subsidizing the completion 
of the 8,700 housing units. 

There is also the outstanding 
question of how much “natural 
growth" in already existing settle- 
ments would be allowed — that is, 
whether people can add to their 
homes there — and how the Rabin 
government would handle Israeli 
building considered purely securi- 
ty-related. 

Details aside, Mr. Rabin’s move 
would already seem to fit one of the 
two conditions laid down to the 
previous Israeli government for 
loan guarantees. One option was 
that it could complete only those 
settlements already under con- 
struction. and receive S2 billion in 
loan guarantees for one year, and 
the other option was that it could 
freeze all building immediately and 
receive S10 billion over five years. 

Provided Mr. Rabin can satisfy 
other details, it is likely that his 
move, even though it only satisfies 
the conditions for S2 billion, will 



Ex-French Prime Minister Denies 
Knowing of AIDS-Tainted Blood 


jarompi S10 billion in guarantees. 


i because of how much more 
flexible Mr. Rabin is perceived to 
be in Washington, compared with 
Mr. Shamir, who called the Rabin 
plan “a nightmare." 

The Arab states appear to be 
resigned to this. The Saudi foreign 
minister noted that in Mr. Baker’s 
talks with King Fahd. the secretary 
of state “has explained the discus- 
sions he has had and the new op- 
portunity that exists now." 

He added: “We are very encour- 
aged with the report that the secre- 
tary has brought with him. As you 
know from the inception we have 
supported this peace process and 
well continue to do so.” 


By Barry James 
International Herald Tribune 
PARIS — Laurent Fabius, the forma: prime 
minister, denied Friday that he had been aware 
while in office in 1985 that hemqphDiacs were at 
serious risk erf contracting AIDS from infected 
blood supplied by the National Blood Transfusion 
Service. 

But a former minister in the government at the 
time acknowledged awareness as early as June 
1985 that blood stocks were contaminated. 

The former ministers testified at the trial of four 
former senior health official* accused of allowing 
blood to be distributed long after they were aware 
it was contaminated. The four have said in their 
defense that the government of the day was also 
aware of the problem. 

Mr. Fabius said, in fact, that it was he who had 
ordered the compulsory testing of all blood used in 
transfusions. 

The former secretary- of state for health, Ed-' 
mood Herve, acknowledged that he knew as early 
as June 1985 that blood stocks used for transfu- 
sions were contaminated by HTV, the virtu that 
causes AIDS. 

The government nevertheless continued to allow 


the use of the stocks for several months, preferring 
to develop a French process to screen and treat 
blood rather than buy similar processes already in 
use in the United States. 

Since the trial began a month ago, lawyers have 
been trying to get an answer to the first question 
pot to Mr. Hem: How much did the government 
know? 

Mr. Herv6 said that he had no recollection of 
any reports before June 1985 although the defen- 
dants nave said they informed the government 
verbally and in writing long before that. 

The risk of giving unneated blood dotting 
agents to hemophiliacs was recognized in Goober 
1984 by the Centers for Disease Control in Atlan- 
ta. A year later, when it had developed its own 
methods of screening and heat treatment, France 


the scree n ing and treatment methods before 
time from the United States. 

At least 256 hemophiliacs, of the more than 
1,200 who contracted AIDS from the infected 
products, have died. In all, an estimated 6,000 
contracted AIDS from infected blood before 
screened arid heated products began to be distrib- 
uted toward the end of 1985. 


Keep U.S. Forces in Asia, Japan Pleads 


By Michael Richardson 

International Herald Tribune 

MANILA — Japan, worried that 
its vital trade routes may be dis- 
rupted by conflict between China 
and other Asian nations in the 
South China Sea, called Friday for- 
retention of a strong American mil- 
itary presence in the region. 


Koji Kakizawa, Japan’s deputy 
minister for foreign affairs, said 
that U.S. involvement “remains ex- 
tremely important for peace and. 
stability of the Asia-Pacific region 
amid the chang in g internati onal 
environment.” 


pean 


Community reflect wido- 
concem in East Asia that 
longstanding US. commitment 
to the area is bring eroded by mili- 
tary cuts following the end of the 
Cold War. 


His comments at a meeting of 12 
Asia-Pacific nations and the Euro- 
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Japan playing a political part com- 
mensurate with its economic pow- 
er, “there remains considerable re- 
sistance to it assuming an enhanced 
security role." 

Mr. Kakizawa said that Japan, 
which occupied much of East Asia 
before and during Worid War EL, 
would “never embark again on the 
road toward military power.” 

But be made it dear that Japan 
regarded continued U.S. guaran- 
tees of protection a gamut both nu- 
clear and conventional attack as 
bring essential to its security. 

He said that the presence of U.S. 
forces served as a military and po- 
litical “stabilizing factor" in Asia 
and the Pacific. 

Because of the existence of po- 
tential conflicts and instability in 
the region, “a continuing US. pres- 
ence as well as cooperative rela- 
tions between the United States 
and Japan, which together account 
for 40 percent of the world’s GNP. 
will be crucial for the future of the 
region," said Lee Sang Ock, South 
Korea’s foreign minister. 

A senior U.S. official, seeking to 
reassure the region that no sudden 
American departure would occur, 
said that the United States was 
“committed to maintaining a con- 
tinuous Operational and deterrent 
capability in Asia” using troops, 
warships and air power deployed in 
the area. 


The official, Robert B. Zoellick, 
is an aide to James A. Baker 3d, the 
secretary of state. Mr. R*1mr was 
scheduled to arrive in Manila from 


two biggest democratic powers in 
the world.” 

Concerns in East Asia about fu- 
ture stability have been brightened 
by recent steps by China to assert 
claims to sovereignty over the 
whole of the South China Sea. 

The steps include granting an ofl 
concession in May to Crestone En- 
ergy Corp., a U.S. company, in wa- 
ters claimed by Vietnam. Crestone 
officials said they had been prom- 
ised Chinese naval backing if the 
concession were dispnted. 

Referring to Japan’s heavy de- 
pendence on oil shipped from the 
Gulf, Mr. Kakizawa said that the 
South China Sea forms “a crucial 
route" between Northeast Aria and 
the Indian Ocean. 

He said that Japan hoped that 
efforts by members of the Associa- 
tion of South East Asian Nations to 
defuse a possible confrontation 
with China over the disputed 
ly Islands and adjacent off- 
areas believed to contain 
large resemes of oil and gas would 
“lead to the reduction of differ- 
ences in this region." 

Vietnam and Taiwan, as well as 
China, claim the whole Spratly 
group while the Philippines, Ma- 
laysia and Brunei claim some of the 
atolls and reefs. 

All the claimants except Brunei 
have put troops on the islands they 
occupy, raising fears of conflict 

Supporting the ASEAN move to 
settle the dispute by negotiation, 
Mr. Zoellick said that the United 
States saw no justification for use 
of military force to resolve conflict- 
ing territorial claims in the South 
China Sea. 

He also made it dear that the 
United ‘States did not back the oO 
exploration concession awarded by 
China to Crestone. 


UN Convoy 
T rapped in 
Minefield 
In Bosn ia 
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MOSCOW fAR-Praddent Boris N. Ydtsms.id Fridsy flm.Bam 
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Reuters 

SARAJEVO, BosuarHemgovi- 
na — A United Nations convoy 
was trapped in a minefield on Fri- 
day as ethnic foes here battled with 
arulleiy, machine gnus and small 
arms . 

The convoy of about 10 vdrides 
stumbled into the minefield while 


food and 
ians in Gorazde, 70 kilometers (43 
miles) east of Sarajevo, the Bosnian 

ca pi tal 

“It isn't wise for the convoy to 
move forward and it isn’t wise for it 
to move back,” said a UN spokes- 
Magnusson. Rescuers 


Mr. Yeltsin said the two woe 
Communist Workers Party, and a form** K**® 

Steriigov, who heads the Russian National 

m ^^Swowifliiowi)omilariydectedaiid,lterefore,lratmiatcpoi»ei 

■vJffbci Ml mhcedS^Mr. Ydtsm sad dwmg . to y, m 

Siberia. His comments were reported by the news agency Interfax. . ^ 

Ringleaders Sought in U.K. Rioting 

LONDON (Reuters) — More rioting erupted mnotten lEngJandand 
the pdicccui Friday stuped up a hunt for rm^caom they Denevea were • 

^^meSSeySSte involved in the latest disturbances ^t**?*?^ 

to deliver radios and scannerf to monitor police communiatioos, ap^tt racer 
to 70,000 avil- said. They bad cibviously prepared for sameUm® anotirer rant A 
police spokesman said officers were looking into the posabjhty that an 
anarchis t gmnp known as Class War was involved morgamzmggaug. 
Riots in thenorthem towns of Huddersfield, Burnley 



There have been scores of iquries and 


arrests. 


Russians May Sell 110 Jets to Iran 

bdp guide it out, he said. . /_ . 


Two vehicles in the convoy 
struck mines Thursday, wounding 
a translator, before UN officers de- 


Scrbs havelaid siege to Gorazde 
for almost two months, refusing to 
let supplies through for civilians 
who are running low on food and 
medicine. 

The Serbian minority in Bosnia- 
Herzegovina rebelled after the ma- 
jority Muslims and Croats voted 
for indepenttenoe in March and de- 
clared the Yugoslav republic an in- 
dependent state. 

More than 7,500 people have 
been killed in the fi ghting . 

In London, the EC negotiator, 
Lord Carrington, set a new round, 
of peace talks for Monday. Bui he 
said he was through negotiating 
cease-fires until the nnmhatJintx 
readied a stalemate or exhaustion. 

“I do not think- there is 
object in bickering another cease- 
fire unless there is a radical rfiange 
in rirarmstaoces,” he said. “You 
would be talking to the gym* peo- 
ple who ignored what was agreed 
last time.” 

Lord C arring ton was 
after the collapse of the 
dozens of cease-fires. The latest ooe 
was arranged in London last Fri- 
day between leaders of Bosnia’s 
Serbian, Cr oatian and Muslim fac- 
tions. 

Expected to attend the London 
talks are Radovan Karadzic, the 
Serbian leader; Foreign Minuta 
Haris Sdajdzic, a Muslim, and a 
Croat, Mate Boban. 

The fighting in Sangevo was the 
worst in several days. Battles be- 
tween Moslims,Craats and Serbs 
could be heard in various districts 
around the city, where accor din g 
to estimates, 380,000 civilians are 


PARIS (Reuters) — A 1 

Israeli intelligence services had learned 

cow to buy- 1 10 nrilitaiy aircraft. J . . 

“The transaction —if condnded — would boost the drferiawieand 
offensive <y paeiti« of (he Iranian Afr Force by 40 percent,” the newspa- 
per Lc Monde said, adding that it would also aSowirantorefit 1 10 toliy 
Soviet-built planes flown to Iran by fram pflofednring the Gulf Wfr 



The plan 

bombers, 24 MiG-3) 
two Dyushin-76 electronic surwrillaiice craft. 


Lebanon Orders 3-Stage Elections ’ 

BEIRUT (AP) — Tbe government an Friday announced that ejections 
for a new parfiamcait would take place in three stages in Assist and 
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September. 

Voting will be held Aug. 23 in Bekaa and thenorthem province, Ang. 
30 in Beaut and environs, and Sept. 6 in south Lebanon, the government 


said. 

The derision was made 
feax the new parliament would be cotitrolled by Syria and would weaken 
their traditional hold on power in Lebanon. Under an Arab League- 
brokered peace pact that ended thccrnl war, Lebanon is to elect a new 
128-seat house, divided equally between Muslims and Christians. ; 


North Korean Vows Investor Profit 


SEOUL (AP) — A senior North Korean affinal said Friday that 
investors in his country would be allowed to make profits, a change in the 
way the Communist nation does business. 

The comments! 


his wed:-. 


taHrs with President Roh Tae Woo of South Korea and I 
long visit to southern industrial sites seekmgmvtstmcnL 
“South Korean businessmen will invest m' North Korea when tiny 
drink they can nuke profits," Mr. Kim told Mr. Rah, according to a 

p redrfMitTJil ' aiHe “I p r omise they Can makep mfi*«~ ” . . 


TRAVEL UPDATE 


French Farmers Plan Protest at Tolls 


fighting subsided toward 
midday but random artiDexy and 
mortar .rounds hit, and the ever- 
present snipers kept up sporadic 
shooting. 


PARIS (Renters) — French fmmere dismissing a roveminent plan to 
hdp them withstand changes in EC farm policy, called far nationwide, 
protests on toll highways next Saturday, one of the busiest days far 
vacation t raffic. 

Truck driverstJocAcdihanycf the' oountry’smain highwaysfor 10 
days this month to highlight discontent over & new drivers license system. 
Rural Cnm riinatiofi, a group set ly last year to oppose' changes 'in;' 'die. 
Common Agricultural Policy, saidit would occupy tollbooths to prevent 
toll collection. 


the Middle East early Saturday to 
join the meeting. 

Mr. Zoellick said that the United 
Stales was also committed to main- 
taining its security treaty with Ja- 
pan, which he i described as a “rau- 
Arian of fic i als said they were tmll y b eneficial partnership of the 
worried that China would become two biescst democratic nowers m 
more assertive if U.S. forces were 
withdrawn too quickly and that 
this might prompt Japan to rearm. 

Gareth Evans, Australia's for- 
eign minister, said that while there 
was growing regional acceptance of 


Memorials 
Close Talks 

On AIDS 


By Lawrence B. Altman 

Hew Y ork Tones Sendee 

AMSTERDAM — The eighth 
international AIDS meeting dosed 
here Friday with memorials to 
more than a milli on people who 
have died of the disease. 

It was the first such mw»Hiig in 
which AIDS activists officially 
took part, and there were no dis- 
ruptions of the land that maned 
earlier meetings. 

At the speaker’s platform and in 
discussions in the hallways, activ- 
ists and scientists shared their 
knowledge and experience. 

At a scientific session that was 
scheduled after the meeting began, 
American and European scientists 
reported in somewhat greater Hrfail 
on more than two dozen of 


A S3 departm tax for New Y «fcV aaports has been approved by the 
U.& government The tax, tobecdtoctedstartiMin October at Kennedy; 
La Guanfia and Newark airports, will finance the initial stages of a pian 
to build a road and rafl system to speed travel to fee airports. . (NYT) 

H Al Afaibes. is to begin direct once-a-week flights from Td Aviv to 
Beijing on Sept. 3, die company announced Friday. • • . (AFP) 
Russia fir coatrofcrs called Friday for an open-ended nationwide 
strike starting Aug 15 topress their demands for higher warns, Interfax 
news agency reported. The controllers have announced state several 
times in foe past year but then ^caOcd them off. (Reuters) 

Tiransiiortiitte radons fa Athens announced strike ^plans next week to 
test the dismissal of more than. 1,000 bus company employees, 
riqyees of the capital's tram and. electric troQey bus companies will 
a 24-hour strike on Thursday. in solidarity with bus co mpany 
employees who went on strike last Thursday. (AP) 

Many visitors to Bangkok on Aag. 12 — the 60th birthday of Queen 
Sirilrit, the wife of the Thai king, Bhmmbol ' * ’ * 
night’s free stay at one of more than 100 
allocated on a first-come basis. Free i _ 
counts and other promotions also will be - 


i 



rmdayi 

—will receive a 
rooms will be 
tours, shopping dis- 
(AFP) 


The Weather 


patients with an AIDS-Uke Alness 
but i 


no detectable signs of HIV, the 
virus that leads to AIDS. 

Although several scientists said 
they were skeptical about reports 
that the condition could be caused 
by a previously undetected vims, 
they said research to settle the 
question was a top priority. 

Dr. Jonathan Mann of the Har- 
vard School of Public Health, 
chairman of the meeting said the 
added impetus given to research on 
the AIDS-like illnan alnne had 

made the meeting worthwhile. 

Dr. Michael H. Mersoo, who 
heads the World Health Organiza- 
tion's global AIDS program, said 
at tire dosing session that he looked 
“forward to the day when all coun- 
tries put into practice the principles 
of nondiscrimination they have en- 
dorsed.” 

He was referring at least in part 
to the United States, whichnrohib- 
its people infected with Hlv from 
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The Associated Press 
LONDON — Three Iranians 
were ordered to leave Britain on 


leave the country, or they win be 
deported. 


the former Iranian rdi- 
r. Ayatollah Ruhoflah 


; Friday “for reasons of national se- JlLtS? 1 
cority” the Home Office said. expdfedjiccause 

The British press alleged hi re-: 


was bang 
his involve- 


ports that the men were plotting to 
assassinate the author Salman; 
Rushdie. 

The Foreign Office said that 
Mehdi Sayed Sadeghi and Mah- 
moud Medhi SoUani, both Iranian 
Embassy employees, and Gasson 
Vakhshiteh, who is m Britain on a 
student visa, have seven days to 


activities." and Mr. SoltanT and 
Mr. Vakhshiteh because of “their 
association with a foreign intelli- 
gence service:” 

Press Association, the national 
news agency, said the three mm 
were suspected of being Iranian 
agents, sent to Britain to cany out 
the death sentence passed on Mr. 


Rushdie bj 
gious lead 
Khomeini, 

Ayatollah Khomeini urged Mus- 
lims to kill Mr. Rnsbdie because his 
novel, “The Satanic Verses,” alleg- 
edly blasphemed Islam. Mr. Rush- 
die has been in hiding since tire 
threat in February 1989. 

Iran said Tuesday that it was 
expdling a British diplomat for “vi- 
olating diplomatic norms.” Geof- 
frey Bummer, 27, a third secretary 
at the British mission in Tehran, 
was asked to leave within a month. 
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* ELECTION NOTES + 


Kwnp Want* a BwpuMlcan Tax-Cut Pl«fq» 


WASHINGTON — Making another run at the White House to 
persuade it to “reinvigoraic" its economic pohdes. Secretary of 
Housing and Urban Development Jack F. Kemp and a Broub of 
congresskroal allies are proposing an economic plank for the 1992 
Republican platform that emphasizes encouraging economic growth 
through a series of tax curs rather than cutting the deficit. 

Mr. Kemp and Representative Vin Weber of Minnesota met at the 


While House with the drief of staff. Samuel K. Skinner; the budget 
director, Richard G. Damian; the campaign chairman, Robert M 
Teeter, and the campaign manager. Frederic V. Mafck, to present his 
proposed platform langua g e, which would amount to a refurbished 
Bust economic package if presented in legislative form. 

Mr. Kemp's move comes as the White House searches for ways to 
reumgorare the President George Bosh's re-election campaign and 
hop mm frame on economic message that contrasts with the Demo- 
cratic proposals. 

The proposal is also a continuation of the economic debate that 
has sphi the administration for three years, a debate that Mr. Kemp 
and his allies have rarely won. The plan includes a capital tax 
cut with a SO percent exclusion that would reduce the maximum 
effective rate to 15 percent; a neutral cost-recovery provision to help 
expanding businesses; an as-yei- unspecified reduction in the Social 
■ Security tax rate, and a pro-family- type tax cut of either an increase 
in the individual tax exemption level or a tax credit for children. 

To help pay the cost of the lax cuts, the proposal offers a freeze on 
domestic spending and an “aggressive’’ government program to sell 
federal assets and put into private hands some operations currently 
owned and run by the government. (WP) 


TMs Week as Preview of Autumn Faro? 


WASHINGTON — From Bill Clinton and A1 Gore's excellent 
adventure to rumens about Dan Quayle's future, this week in politics 
has offered a likely preview of what the presidential derby will look 
like this antunm. through the lens of the press. Despite earlier vows to. 
refocus coverage of die campaign this year, this week the press: 

• Made much of polls that both campaigns say are not reliable 
predictors of general election sentiments; 


Booster Rally It Isn’t 
As Bush Is Heckled 
By MIAs’ Families 


• Proved unable to resist the pretty pictures and rin g in g sound 

' ' “ emorCli 


bites from the bus tour of Democratic nominee. Governor 
and his running mate. Senator Gore; 


union, 


Devoted considerable time and prominent display to stories 
about internal •»«■*»*•»* ««i « -> — — — 


strategy and a series of rumors about troubles in 
•ge Bush's 


President George bush's campaign. 

The result was a week in winch politics dominated the media 
agenda, although the content did not contain much discussion of the 
nation's probJons. 

The chief beneficiary was Mr. Clin ion. His strategists were so 
delighted with how things went that they are planning another bus 
trip for the autumn. “It doesn't get any better than this !** one Clinton 
aide told NBC News. 


(LAD 


Tl» Parol Windfall That Will Not Bo 


NEW YORK — He appealed to the “Perot-letariat*’ of America, 
and now he's let them down. But there arc none so bummed out 
about Ross Perot’s aborted presidential campaign as the capitalists 
who thought they’d get rich off the plucky little billionaire. He left 
them in tbered. 

“I feel like I'm holding a load of Christmas cards on New Year's 
Day,” groans Ken Gross, author of a quickie biography, “Ross 
Perot: The Man Behind the Myth." Apparently, Mr. Gross’s editors 
at Random House also are holding thnr breath as they await sales 
reports. In early July, 390,827 copies were shipped to bookstores 
across the nation, ana although Mr. Gross says he's been told “sales 
are good so far,” he adds, “I just keep asking, You want me to open a 
souvenir stand like Elvis?* ” 


Then there is Jack Mayberry, a Los Angeles stand-up comic, who 

ting Mr. Perot the day after he 


was set to recond an album impersonating . 
pulled out of the race. The recording^was delayed” indefinitely after 
Mr. Perot couldn't take the spotlight — a spotlight Mr. Mayberry 
would have relished. " • 

Cecil Johnson had hoped to eke on! just enough mem ey in royalties 
from a book about Mr. Perot to send tus daughter to college. But, 
unfike Mr. Gross, Mr. Johnson doesn't even have a bound copy of 
the 279 pages ne' slaved over —or a fat advance — to' show for tus 
efforts. The best he could come ui 


e could come up with on July Id, the day Mr. Perot 
polled out, was a quart of Jack Daniels whisky. 


”1 died, practically,” says Mr. Johnson, an editorial writer for the 
Fort Worth Star-Tdegrara. “You can’t imagine bow it feels when 
someone bits you over the head. Only the grace rtf God and Jack 
Daniels got me through.” (LAD 


Quoto-Unouota 


Senator Alan K. Simpsc®, Republican of Wyoming, on rumors 


that Vice President Dan Quayie may be dropped from the Republi- 

ul Dan Quayle that hasn’t been 


can ticker. “Nothing is bong said about Dan 
said about George Bush — and he hdd the same position.' 


(AP) 


By Arm Devroy 

Wtahin£ion Peat Sentec 

WASHINGTON — Angry pro- 
testers shouting “No more lies” in- 
terrupted an address by President 
George Bush on Friday to families 
of missing American servicemen 
and were told to “shut up” by Mr. 
Bush, who rebuked them Tor ques- 
tioning his patriotism and later 
blamed the confrontation on elec- 
tion-year politics. 

Mr. Bush looked at first per- 
plexed and then angry during the 
campaign appearance in Arlington, 
Virginia, “would you please shut 
up and sit down?” he shouted at the 
protesters. 

He then told the audience that it 
was “simply totally unfair” to sug- 
gest that “the commander-in-chief 
that led tins country into its roost 
successful recent effort would con- 
done for one angle day the person- 
al knowledge of a person held 
against his will.” 

Later, referring to an old. unre- 
lated allegation that be and former 
President Ronald Reagan secretly 
conspired with Iran to delay the 
release of U.S. hostages in Tehran 
in 1980 to help their campaign, Mr. 
Bush said, “Now. what kind of an 
allegation is that to make against a 
patriot?" 

Mr. Bush insisted the demon- 
stration had not rattled him and 
was connected to partisan politics. 
In a later appearance in Ohio, he 
said: “1 didn't blow my cool. I just 
made an emphatic point.” 

He called the protest "an orga- 
nized demonstration.” 

“It was a planned reception, a 
little reaction, you know” he said. 
“We have all been around in a 
political year.” 

The incident, during Mr. Bush's 
address to a convention of the Nfr 
tional League of POW/MIA Fam- 
ilies, began when Gloria Bristow, 
47. a Texas woman whose cousin 
was lost in Laos in 1968, stood up 
as Mr. Bush began speaking and 
shouted, “No more lies, no more 
lies, tell the truth!” and turned her 
back to the president. Several other 
protesters then did the same, pro- 
voking a shouting debate in the 
audience of about 500. 

Mrs. Bristow said later, “1 only 
wanted to ask tbe president one 
question: If this is the highest na- 
tional priority, why don’t you get 
on a plane and go to Hanoi and 
bring the missing home? 

“He told me to sit down and shut 
up. 1 thought it was the most disre- 
spectful thing he could have done 
to any family member" of a missing 
soldier, she said. 

As organizers tried to bring the 
event under control. Mr. Bush 
talked heatedly onstage with Jef- 
frey Donahue, a board member of 


lam." Mr. Donahue said. The presi- 
dent. he said, "looked totally flab- 
bergasted.” 

"I said to him, 'Mr. President, 
this is just symptomatic of 23 years 
of deceit and lies and neglect The 
government has been lying about 
the whole thing all along. Toe fam- 
ilies are fed up with bong lied to 
and deceived.' 

“1 said, ‘If you want these people 
to vote for you, bring our loved 
ones back home”* Mr. Donahue 
said. 

At one point in the conversation, 
Mr. Bush was heard heatedly ask- 
ing Mr. Donahue. “Are you calling 
me a liar?" 

The president, after be resumed 
his speech, addressed Mr. Donahue 
directly saying: “I know there's 
doubt and L know people are say- 
ing, as this gentleman said, right 
from the heart, go over there and 
bring them back. Do you think if I 
know of one single' person and 
where he is and how it was that I 
wouldn't do that? Of course. I'd do 
that." 

Mr. Bush turned the remarks 
into a personal plea to the group to 
believe that someone who was 
wounded in war and lost — even if 
only briefly as Mr. Bush was when 
his plane was shot down in the 
Pacific during World War fl — 
would not be party to allowing 
those still lost to be abandoned. 

“1 can remember that day,” Mr. 
Bush said. “Fifty years ago when I 
was a scared kid, 20 years old, 
floating around just a couple of 
miles off a Japanese-held island, 
and I remember the uncertainty of 
that moment and I con remember 
when I was wondering if anyone 
would find me at all. 1 can identify 
with those who served. ” 

Tbe president this week signed 
legislation ordering agencies to re- 
lease files that did not invade the 
privacy of the POW-MIA service- 
men’s families. The Pentagon on 
Thursday released thousands of 
documents after Mr. Bush's order 
to government agencies to open all 
such files. 

The documents were tbe first of 


more than 1 3 million pages of pa- 
973— that 


pers — some dating to 19 
will be made available over the 
coming months. They deal with the 
2.266 Americans stQl unaccounted 
for in Southeast Asia. 

One evaluation in the Pentagon 
POW-MIA files said investigators 
had “a mindset to debunk" infor- 
mation they received. Another 
1986 report found “the strong pos- 
sibility” of American prisoners still 
being alive in Laos and Vietnam, 
but nothing to show the U.S. was 
covering up evidence about the 
missing Americans. 


A spokesman for the POW/MIA 

the group whose brother was lost in group called the protesters ‘a small 
Laos in 1968. A supporter of Fri- out vocal minority of family 
day’s demonstration, he has ac- hers and friends.” 


mem 


cused successive administrations of 
abandoning soldiers missing in the 
Vietnam conflict and deceiving 
family members about their status. 

“The place just turned into bed- 


“Obviously they weren't listen- 
ing to what the president had to 
say," he said. “You’re always going 
to get some frustrated people in 
every movement.” 


Lor Juggernaut Advances on Quayle 


By David Lamer 
and Douglas Jehl 

Las Angela Tima Service 

WASHINGTON — Intrigue: iu, 
a weapon of political combat em- 
ploying repetition and indirection 
to achieve ends that cannot be ac- 
complished through open assault. 
Sec also innuendo, gossip. See also 
Dan. Quayle. See Dan Quayle 
squirm. 

It is a techniq ue that has been 
employed in Washington many 
times, and now — as panic sets in 
among the capital's Republicans — 
'the game is well afoot once more. 

The players all know the rales — 
the wink-and-nod. the flying dbow 
to the eye when no one else is 
looking. It can be a calculated ef- 


fort to inflict damage upon an ene- 
my or, as in this case, primarily a 
desperate search for a scapegoat. 

Regardless, the victim can end 
up politically dead or disabled with 
barely a mark on the body. 

For example. President George 
Bush conferred with a group of 


NEWS ANALYSIS 


Republican senators in tbe White 
House this week, and although the 
ostensible purpose of the meeting 
was to discuss efforts to revive the 
massive superconducting supercol- 
lider project, before long the dis- 
cussion turned to Mr. Quayle's fu- 
ture. according to sources. 

No one present advocated drop- 
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• The company that runs the Alaska oB pipeline, and the security 
company it hired, may have broken suite and federal laws in 
conducting an elaborate ondercover operation to root out the 

' sources of embarrassing disclosures about the state's oil industry, a 
Congressional investigation has concluded. 

• States would be able to bait the anount of garbage brought to their 
landfills from other states under provisions of a bill approved by the 
Senate. The White House has said it opposes the measure. 

• Oak E. George and other Central Intelligence Agency officials 
engaged in acoverup of a secret White House-run network to supply 
weapons to the Nicaraguan rebels, a prosecutor alleged at the 
opening of Mr. George’s criminal trial. Mr. George is the highest- 
ranking CIA official to indicted in the Iran-Contra affair. 

• Tbe Bosh aAnhustratioa has sided with organized labor in a 
Supreme Court battle over the right of governments from dry halls 
to the White House to effectively bar nonunion contractors from 
bidding on public construction projects. 

• The New Jersey state Senate pul the finishing toadies on legisla- 
tion to "tairn it legal ag ain to own and transport military-style 
semiautomatic assault weapons in New Jersey. But Governor Jim 
Florio said be would veto it and called for a referendum. 

• Tbe Supreme Comt of Florida overturned the conviction of Jenni- 
fer Clarice Johnson, the first woman in the nation convicted of 
delivering drugs to her newborn infants through the umbilical cord 
in the seconds after their births. 

• Federal regulaton; plan a meeting next week to discuss reports that 
a safety device used in as many as 36 U.S. nuclear reactors could fail 
during an acddeat and not indicate that a meltdown was irnnrinaiL 

• House critics of the proposed spice station stepped up their efiOTts 
to kill funding for the project, releasing a study showing that 
Congress would have to reduce spending for other science programs, 
veterans’ medical care and housing programs by nearly SI3 billion 
over the next five years to keep ihe stauon going. 

• White women under 65 are half as likely as while m en in that age 
group to get heart disease, even if they smoke or are overweight, a 
federal health study found. 

WP. LAT, KYT. AP 


ping the vice president from tbe 
ticket, the sources insisted. But 
word spread quickly that once 
more the subject had been raised. 

What started the latest round of 
intrigue was the extraordinary 
week of the Democratic presiden- 
tial nominee, Governor Bill Clin- 
ton: seven days of rising polls and a 
triumphal lour of the American 
heartland from his wen-uphol- 
stered motor coach. As Mr. Cun ton 
got better in the polls, political in- 
siders saw an opening to do what 
many here have long yearned to do 
for reasons of iheir own: Get Mr. 
Quayle off the Republican ticket 

Accordingly, across the capital 
the steady anp, drip of gossip has 
begun to wear away at the vice 
president 

“If you want Quayle off the tick- 
et now is the perfect time to start 
that stuff ” said a senior aide to one 
prominent Republican who just 
might be interested in thejob if it 
were to become vacant “This is the 
season, and somebody wants 10 
float the rumor” 

Mr. Quayle is a natural target for 
panicky Republicans who want to 
do something about the sagging 
fortunes of their ticket The vice 
president’s negatives are only too 
real: 

After more than three years in 
the comparatively sheltered envi- 
ronment of tbe vice president’s of- 
fice, where be and his aides labored 
mightily to improve his reputation, 
Mr. Quayle continues to be held in 
low esteem by most Americans, ac- 
cording to public opinion polls. A 
Washington Post-ABC News poll 
this week found that 46 percent of 
Hkely voters surveyed thought Mr. 
Bush shonld dump Mr. Quayle, as 
opposed 10 40 percent who fat Mr. 
Quayle should stay. Only 26 per- 
cent had a favorable image of Mr. 
Quayle, as opposed to 63 percent 
who view him negatively. 

Within the Washington commu- 
nity, the feeling that Mr. Quayle is 
a lightweight remains especially 
strong. 


House to take charge of tbe presi- 
dent's campaign. 

Four years ago, at the Republi- 
can convention in New Orieans. 
Mr. Baker made no secret of tbe 
fact that he had been left out of the 
decision to select Mr. Quayle, even 
(hough the Texan was running Mr. 
Bush’s campaign and was consid- 
ered his closest friend and confi- 
dant. Nor was there much doubt 
that Mr. Baker considered the se- 
lection misguided. 

During the ensuing campaign, 
Mr. Baker imposed tight limits on 
what Mr. Quayle could do or say — 
a step that Marilyn Quayle, the rice 
president's wife, recently described 
in resentful terms in a Washing! 
Post interview. The latest rumbli 
among insiders is that Mr. Baker's 
return will enable him to exact his 
revenge. 

As tbe din has mounted, both the 
collectors of rumors and those who 
monger them have begun to watch 
every nuanced move for signals of 
whether the game wQl claim anoth- 
er victim. 

And as Mr. Quayle has found, 
once the rumor game puts a pawn 
“in play," few things are more diffi- 


cult than stopping the cycle. “It can 
wildfire,” said a Demo- 


unt and bis rec- 


Witb many Republicans fearful 


any Kepubl 

that the fiush-Quayle ticket could 
cany than down to disaster, the 
time-honored ritual of intrigue has 
begun again. The whispas sudden- 
ly got stronger with tbe report that 
Secretary of State James A. Baker 
3d would return to the White 


go like a wnaine, 
era tic consultant, Anthony Pode- 
sto, who has watched several such 
rumor storms burn candidates of 
his party. “An absolute denial only 
feeds the certainty that it’s true.” 

Behind tbe scenes. Bush strate- 
gists continue to debate how best to 
reverse the plunge in the polls that 
has fed the Republican anxiety. 
Mr. Bush's spokesman. Marlin 
Fitzwater, and his campaign chair- 
man, Robert M. Teeter, have 
adopted more aggressive stands in 
criticizing Mr. 
ord. 

But even as the 
command uied to 
the dynamics of tbe rumor game 
kept getting in the way as other 
party leaders used the opportunity 
to score points and settle scores. 

For example, a well-known in- 
cumbent Republican senator told 
his campaign consultant he feared 
he woald lose 10 points, and his re- 
election, because of Mr. Bush's un- 
popularity. The consultant 
promptly passed the news along to 
(he press. 


ublican high 
t tbe debate. 
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Bob Lanier, tbe mayor of Houston, introducing Governor Clinton at a rally on Friday. Tbe candidate stressed tbe crime issue. 


Clinton Steals a Page From Bush 9 s Book 
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By Edward Walsh 

Washington Pan Scrucc 

HOUSTON — With a line of uniformed 
Houston police officers arrayed behind him 
on the steps of City Hall here, tbe Democratic 
presidential nominee. Governor Bill Clinton 
of Arkansas, accused President George Bush 
of using the crime issue to divide Americans 
but doing little to combat crime or help law- 
enforcement agencies. 

Mr. Clinton’s decision to make one of his 
first campaign trips since his nomination to 
Mr. Bush's adoptive home state and to talk 
about crime was the latest example of his 
determination not to repeat the mistakes of 
the 1988 Democratic presidential nominee. 
Michael S. Dukakis. 


President Ronald Reagan, is strongly sup- 
ported by law-enforcement officials across 
the country but opposed by the National 
Rifle Association. 


By appearing with police officers, he bor- 
rowed a prop used frequently by Mr. Bush in 
1988 — and frequently since then — when 
talking about enme. 

Mr. Clinton was particularly critical of Mr. 
Bush's opposition to the so-called Brady bOL 
which would require a five-day waiting peri- 
od for background checks before purchase of 
a handgun. 

The measure, named after James Brady, 
the former White House press secretary who 
was wounded in the assassination attempt on 


"1 don’t see how a president can ask men 
and women to put on uniforms and risk their 
lives to keep the rest of us safe when he won’t 
risk a little political capital and take the 
heat.’’ Mr. Clinton told a crowd in front of 
City HaJl on Thursday. 

During the 1988 campaign, Mr. Bush and 
Republican operatives savaged Mr. Dukakis, 
then the governor of Massachusetts, on tbe 
crime issue. Many attacks focused on a Mas- 
sachusetts prison-furlough program from 
which a convicted murderer. Willie Horton, 
escaped and later raped a Maryland woman. 
After the campaign. Mr. Dukakis was criti- 
cized by Democrats for rejecting advice and 
not anticipating the Republican assaulL 

Republican strategists have already sig- 
naled that they regard Mr. Clinton to be 
vulnerable on the crime issue. 

“Governor Clinton talked for 53 minutes 
and had one sentence on crime,” a Republi- 
can campaign adviser, Charles Black, said, 
referring to Mr. Clinton's acceptance speech 
at the Democratic convention. 

“I predict to you. crime and drugs, law and 


order, safety in neighborhoods, will be a very 
major issue in this election, and we’re the 
ones on the side of change." Mr. Black said. 

Mr. Clinton is a much less inviting targeL 
than Mr. Dukakis on crime issues. Unlike (he 
former Massachusetts governor. Mr. Ginton 
supports capital punishment and has permit- 
ted the execution of four Arkansas felons 
since 1990. 

As the visit here illustrated Mr. Ginton is 
determined not to leave himself vulnerable 
on Issues that Republicans have used against 
the Democrats with great success in the last 
three presidential elections. 

In fact, the Arkansas governor sought to 
turn the Bush tactics of 1988 against the 
incumbent by charging that the president has 
tried to divide the country for political pur- 
poses and that he has not backed up his 
strong ami-crime rhetoric with action in 
Washington- 

“This president used crime to beat the 
Democrats in 1988 and then he turned 
around and tried to lake away $100 million 
from state and local law enforcement," he 
said. 

According to a Ginton campaign docu- 
ment labeled “a rap sheet on crime." the $ 100 
million cut was contained in Mr. Bush's fiscal 
1992 budget proposal. 
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UN Needs a Peacekeeper at Home, Too 


By Seth Faison 

New York Tma Service 

UNITED NATIONS, New Yoik —la tire 
midst of juggling efforts to solve several vola- 
tile disputes around the world this week, the 
Security Council has become mixed in a dis- 
pute of its owe with Secretary-General Bu- 
. iros Butros Ghali that diplomats here said 
was one of the sharpest in recent memory. 

The issue involved Bosnia-Herzcgovina, 
whoe the United Nations has been involved 
for some time, but the underlying problem 
seemed to be a fundamental difference be- 
tween the secretary-general and member na- 
tions over the direction, financing,, and per- 
sonality of the United Nations. 

Mr. Butros Ghali, who assumed his posi- 
tion six months ago, opposed British-led ef- 
forts to involve UN forces in an expanded 
operation in Bosnia, and he apparently 
blamed British officials at several levels for 
what be said was an ill-conceived plan. 

Britain currently chairs the European 
Community and Lord Carrington, the EC 
mediator, last Friday worked out a cease-fire 
in Bosnia that has not held. 

What irked Mr. Butros Ghali was that the 
British representative to the Security Council, 
Sir David Hannay, immediately got the coun- 
ci 1 endorse the Carrington plan without 
O'risulting him, as protocol has usually dic- 
laied. Foreign Minister Douglas Hurd of 
Britain flew to New York on Wednesday 
evening to try to defuse the crisis, but ap- 
peared to have had only limi ted success. 

At a closed meeting of the Security Council 
on Thursday, according to diplomats who 


attended, Mr. Butros Ghali shook a finger at 
delegates as he defended his position on Bos*, 
nia, saying that the peacekeeping operation, 
cost too much, was organized by the wrong 
group, and had received undue attention 
while efforts in Somalia were ignored. 

“The war of the rich,” was how Mr. Butros 
Ghali described Yugoslavia, arguing that the 
faces seen on television are well-fed com- 
pared to the victims in Africa, the continent 


Some diplomats have 
been puzzled by the 
secretary-general’s 
complaints about 
procedure and protocol. 


whose interests the secretary-general — an 
Egyptian — has said need more representa- 
tion. 

Yet diplomats said that his appeal failed to 
draw support, and a draft resolution that was 
circulated on Thursday among council mem- 
bers overruled Mr. Butros Ghalfs objections. 

Mr. Butros Ghali was not in the Security 
Council chamber at the time the council en- 
dorsed the Carrington plan; he was upstairs 
dealing with appointments on Cyprus and 
Libya. Nor was he informed immcdiatdy of 
the London accord, and be was apparently 
surprised when the news reached him late on 
Friday. 


The secretary-general's staff worked 
through the weekend to prepare a report 
requested by the council on the logistics and 
costs of locating and collecting heavy weap- 
onry from each faction in the conflict m 
Bosnia, rare of the main points of the Carring- 
ton plan. It estimated that another 1,110 
troops would be needed at 62 weapons-cd-. 
lection locations, wanting over at least three 
months to complete the job. 

Yet when the council convened again 
Monday to receive Mr. Butros Ghali's report, 
it instead found a tartly worded four-page 
letter criticizing the counal for responding to 
the London accord without first b ri e fi ng h i m . 
Several diplomats said they woe stunned by 
the letter, which found its way to reporters. 

In the letter, Mr. Butros Ghab' complained 
that proper procedure had not been followed, 
and he took the unusual step of singling oat 
“the representative who proposed the adop- 
tion" of a statement, which diplomats said 
was Sir David, for failing to heed his objec- 
tions to the Bosnia plan. 

In the report, released two days later, Mr. 
Butros Ghali took the farther step of oppos- 
ing the derision already made by the council 
the previous Friday. 

Some diplomats have been puzzled by the 
secretary-general's complaints, in Ms report 
and in his remarks on Thursday, about proce- 
dure and protocol. He was apparently quite 
upset, they said, about decisions that were 
maiia without consulting h™ 

One diplomat said there have been numer- 
ous complaints about the inability of Mr. 
Butros Ghali’s office to communicate i " 
both with delegates and within its own : 



Ms Bnadnrtbe AmOri Plea 

Mr. Butros Ghali after a briefing on Yugoslavia at the UN. . 


Italy’s Parliament 
Is fuelling Toward 
Mafia Crackdown 
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U.S. and Ex-Soviets in Uranium Wrangle 


By Keith Bradsher 

New York Times Service 

WASHINGTON — The United 
States will hold private talks with 
Russia and four other former Sovi- 
et republics to settle a dispute over 
whether the republics have been 
selling low-grade uranium to U.S. 
utilities at illegally low prices, ac- 
cording to administration o fficials 

At stake is whether the Energy 
Department will be able to accept 
Russia's offer to buy weapons- 
grade uranium from Russian nucle- 
ar warheads for peaceful uses. The 
UJS- uranium industry, in a long- 
standing lawsuit, is trying to make 
all uranium from the republics sub- 
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ject to the prohibitive duties that 
the Commerce Department im- 
posed May 29 on low-grade im- 
ports from the republics. 

The derision to open negotia- 
tions follows an active effort by 
Russia to fnm the trade dispute 
into a diplomatic issue. 

"They’ve raised it at the highest 
levels," Robert S. Strauss, the U.S. 
ambassador to Russia, said in an 
interview Wednesday. “They’ve 
raised it with me; they've also 
raised it with President Bush." 

In the last two months, the Bosh 
administration has almost com- 
pletely reversed its position in the 
highly political case, a case study in 
effective lobbying and in the sensi- 
tivity of federal agencies to the 
mood of the capital In this case, 
there is a desire not to throw road- 
blocks in the way of economic 
growth in the former Soviet Union. 

Until mid-May, the Energy De- 
partment enthusiastically support- 
ed the u ranium industry in its law- 
suit seeking steep punitive duties 
on all imports of uranium from the 
republics. Then, startling and an- 
gering the domestic uramum pro- 
ducers, the department asked that 
uranium be exdnd- 
ed from- the case because it was 


unsuitable for commercial use, gov- 
ernment documents show. 

Weapons-grade is the type of 
u ranium that the Energy Depart- 
ment and several U.S. companies 
are now talking about buying from 
Russia. The material would have to 
be diluted before it could be used in 
reactors. 

Meanwhile, the Commerce De- 
partment has decided to open ne- 
gotiations under a never-used pro- 
vision of U.S. trade law that would 
allow tiie department to impose a 
settlement on the domestic indus- 
try without its consent, said a de- 
partment official who asked not to 
be identified. The section applies 
only to trade cases filed against 
countries with nonmarket econo- 
mies and was enacted in 1988. 

The settlement would impose a 
tonnage limit on uranium ship- 
ments but not a duty. 

The initial derision to exclude 
highly enriched uranium, followed 
by the possibility that the uranium 
may now be used for civ ilian pur- 
poses, angered the Uj$. industry, 
which contends that political inter- 
ference took place. 

Uranium accounted for one* 
eighth of- the Soviet Union's ex- 
ports to theUnited States last year, - 


as sales soared to SI 10.4 tmflk m 
from just S2 minion in 1986. 

In its preliminary ruling on May 
29, the Commerce Department im- 
posed a duty of 115.82 percent an 
all types of uranium except the 
highly enriched type. The decision 
is subject to confirmation by the 
Commerce Departmfflit and the In- 
ternational Trade Commission be- 
fore it becomes official Hie U.S. 
ura&hnn producers have filed legal 
briefs in the case adrrng that highly 
enriched uranium be included once 
more. 


Albania, in Distress, 
Will Vote on Sunday 

Room 

TIRANA, Albania — The coun- 
try, which is battling enormo us 
economic difficulties inherited 
from 50 years of Statutist rule, will 
hold elections for local posts on 
Sunday, the first since anti-Com- 
murtist Democrats swept to power 
in March. 

Local government bodies across 
the cammy. have been paralyzed 
doringThe last year of political tur- 
mofl- ... ... 


By Alan Cowell 

New York Times Service 

ROME — As a slain anti-Mafia 
crusader was buried in Palermo, 
Parliament took a first step Friday 
toward whoring laws that will give 
police and investigators stronger 
powers to search for, inter rogate 
and enfrap organized crime sus- 
pects. 

But the difficulties confronting 
the authorities in breaking the 
mob’s hold on Sicily were iUnmi- 
nated by news reports that a Mafia 
fugitive managed to sfip away by 
boat Thursday even as the island’s 
greatly' reinforced law enforcement 
ag onies closed in oo Ms villa. 

The fugitive had been on the run 
ance 1987 when be was sentenced 
to 21 years for being a Mafia hit 
man aiTCTTsed of HR mg mobsters in 
a dan war. 

Moreover, since the killing Sun- 
day of Paolo Boiseflino and Ms 
bodyguards in a car-bomb attack, 
Siriflan authorities have collided 
with tiie amend, or silence, de- 
manded by the mob. The Palermo 
police said they had arrested a pri- 
vate security guard said to have 
witnessed the murder, who has re- 
fused to give evidence about it. 

Around 8,000 Sicilians gathered 
at the church where Mr. Borsellmo 
was buried in a private, family cere- 
mony. As at the state funeral Tues- 
day for the five slain bodyguards, 
mourners turned oa the police 
rfn>f , V innMv«i Rarisi, calling him a 
“buffoon," as he accompanied the 
hearse. 

The passions showed the degree 
of disaffection with the authorities 
that surfaced, first with the killing 
of Giovanni Falcone, Italy’s lead- 
ing anti-Mafia crusader, on May 
23, and the subsequent assassina- 
tion of Mr. Borsellino, Ms heir- 
apparent. 

Despite the damor from Sicil- 
ians, the Roman Carbolic Church 
and some politicians fra- tough 
measures against the mob, Pariia- , 
meat is moving only ponderously 
toward legislation placing an antt- 
Mafia decree issued two months 
ago permanently on the statute 
books. The donee, issued after the 
Falcone killing , must be made into 
law by Aug. 7. 

Friday’s vote took tiie form of a 
confidence motion in the govern- 
ment. 

The Senate voted by 163 to 106 
to approve themeasares, which will 
allow the police more trine to inter- 
rogate Mafia suspects and pennit 
them to lap phones, set up “sting” 
•operations 1 and send undercover 

agents, to infiltrate gangs. ^ 

Thelaw was supporteaBy Italy’s ~ 



left 

political 

eminent- . .. , 

“The govmunent does not merit | 
confidence, not even on. tins occa- : 
son,’' said a . spokesman for the; 
neo-fascist Italian Social Move- 
ment, which abstained. . 1 

The draft law now. has to be: 

. the lower home of 
it, where. the government: . 
has only a lender majority. _ 

Since the Borsellino assassina- 
tion, the authorities 'have irio- ‘ 


SicOy by sending units of both the ; 
paramilitary carabinieri and tbe^ 
army to the island to help in the 1 
search for. the Jailers. But, as with; 
the Falcone munter, tbere have' 
been no arrests.’ 

The units, supported by heticop- 
ters. have conducted Kouse-trx 
bouse searches and pa&ofe-in the ; 
central Sicilian area of Codeone.! 
the hometown of Salvatore Rfina, a ; 
fugitive since 1969, who is sridhy 
some Mafia-watchers to be .tie 
“boss of all bosses” of the SfcSan 1 
Mafia. 


Honedker Flans \ 
To Leave Russia, ■ 
Moscow Reports 

- . The Associated Hess ’. ? : • • - 

MOSCOW — Erich Honecker,' 
the former East German Commu- 
nist leader wanted for triad in Ger-: 
many, will leave Ms haven in the; 
Chilean Embassy m Moscow In’ 
tire nearest future,” a Foreign NfiiK . 
istry spokesman said Friday. 

Speaking at a brief 
Yazstnbembskysaid, 
wffl leave Russia for snreL” HedH| 
not say how; when or where.. • • 

Mr. Honecker, 79, is wanted in 
Germ any tin nnmiliog fater charges^ 
related to orders he issued for bor- 
der troops to shoot to kill pedpfo 
escaping to the West. 

The Russians secretly flew Mr.' 
Honecker arid Ms wife to Moscow 
from Bedin in March 1991, ostensi- 
bly for medical care When pres- 
sure grew for Ms extradition, he 
sought refuge in tiie Qrijean' Em- 
bassy in December 1991 to avoid a 
Moscow -ultimatum trial he- retain 
ti) Germany or free exznilsioii: 

In Madrid, tire n*n«wi foreign 
minister. Enrique Silva, said a solu- 
tion that includes tending Mr 
Honcckcr over to Germany for trial 
was near. \ . ” 


lhe central source 
on fund investment. 
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specifically for tire professional fund market- 
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Terror 


Drug Chief 


“stupor, indignation, rage and 
fear" among Colombians, the 


newspaper B Tierapo said Friday. 
Ii cautioned that the escape could 


It cautioned that the escape could 
lead die government to the edge of 
disintegration. 

In Washington, the Bush admin- 
istration was furious. "This Is a 



Germans 


- ■ 

*ge 5 * 


Pay Tribute j 
To Leader j 
Of Jews 


dangerous step backward for the 
country of Colombia and the rest 
of the world,” said Bob Martinez, 
director of the Office of National 
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Doctors Do Respond 
To Research Results 


L**™* 1969, 


Despite the widespread no- 
tion dial doctors are slow to 
adopt innovations in madimi 
care into their everyday prac- 
tice, many of them quickly 
change then* methods whoa im- 
portant discoveries are pub- 
lished in widely read medical 
journals, according to a study 
published tins week. 

When the results of research 
are dear-cut and prominently 
displayed, it appears that doc- 
tors get the message quickly. 


wood .stuntman, once said he 
was a pack-and-a-balf-a-day 
smoker for about 25 years. Last 
week he said that his habit had 
“caught up with me. I Ye spent 
the last month of my life on a 
respirator, and I'm idling you 
— it’s just not worth it ” The 
cigarette company said it could 
find no record that Mr. 
McLaren bad worked as a 
Marlboro model. 


Drug Control Policy. 
Mr. Martinez noted 


thermal basin on Earth, Yellow- 
stone National Park, is threat- 
ened by private property 
owners tapping into it, Tbe 
New York Times reports. Yel- 
lowstone's 2.2 million acres 


Mr. Martinez noted that U.S. of- 
ficials had repeatedly voiced con- 
cern about uncertain security at a 
fenced ranch bouse where Mr. Es- 
cobar had been held for 13 months. 

Mr. Escobar bad surrendered in 
return for a promise of leniency 
and assurances that be would not 
be extradited to the United Slates 
to face trial on narcotics charges. 

“We had been repeatedly as- 
sured by Colombian authorities 
that the prison was secure and that 
Escobar would race justice for his 
crimes,” said Mr. Martinez. “De- 



spite the good intentions of the 
Colombian government, apparem- 


Comptled ty Our Staff Fran Dtspatcha 

BERLIN — Germany's political 
leaders vowed Friday to renew tbe 
fight against anti-Semitism and 
racism as they buried Heinz Ga- 
linski. 79. a longtime leader of the 
country's Jewish community. 

“The protection of freedom, de- 
mocracy and the role of law needs 
aD of us to be tirelessly alert for 
possible harbingers of totalitarian- 
ism.” Chancellor Helmut Kohl said 
in tribute to the Auschwitz death 
camp survivor. 

“The democratic duty of all us is 
to fight unyieldingly those who 
openly or covertly spread anti- 
Semitism and xenophobia or slan- 
der the Jewish religion and its be- 
liefs." he said. 


i half- ■ 
—with' 
eaters 
in the- 
CT to; 
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Irook- • 
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(890,000 hectares) cover pans 
of Idaho, Montana and wvo- 


aeeording to a study by 
Brigham and Women's Hospi- 
tal in Boston, which was pub- 
lished in the New England 
Journal of Medicine. 

Researchers reviewed 
changes in the treatment of 
2231 patients at 106 hospitals 
in the United States and Cana- . 
da who were enrolled in a study < 
of a heart-failure drug. i 

Over the three-year course of j 
that study, three other major 1 
■ reports were published in lead- I 
ing medical journals. They 
showed that aspirin helps pre- 
ventheart attacks but that med- 
icines called caldum antago- 
nists may be hazardous after 
heart attacks. 

The Boston researchers 
found that after these three 
studies came out, use of aspirin 
before bean attacks increased 
from 16 percent of 'patients to 
24 percent; use of aspirin after 
heart attacks rose from 39 per- 
cent of patients to 72 percent, 
and use of cakram antagonists 
after heart attacks fell from 57 
percent to 33 percent. 
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of Idaho, Montana and Wyo- 
ming. Its best-known attraction 
is Old Faithful. a geyser that 
erupts for about four raimi us to 
a height of 170 feet (52 meters) 
roughly every 78 minutes. Now 
one private well has been sunk 
outside the park and officials 
are concerned that others could 
follow. Taps in California, Ne- 
vada and New Zealand have 
drained hot springs and geysers 
of their energy. 


One of the two condors re- 
leased in the California's Ange- 
les National Forest in January, 
the first of more than 50 in 
captivity to be returned to then- 
ancestral range, was shot at 
three times ink week but was 
unhurt. The condor, a 15- 
month-old female, flew off at 
tbe third shot. She was under 
observation by a U.S. fish and 
Wildlife Service biological tech- 
nician, who spotted a group of 
people along the creek bed 
nearby, one of them holding a 
22-caliber rifle. Wildlife au- 
thorities are investigating. 


Colombian government, apparent- 
ly this was not the case." 

Mr. Martinez was joined in the 
criticism by Robert C. Bonner, ad- 
ministrator of the U.S. Drug En- 
forcement Administration, who 
said that he was extremely con- 
cerned about the ability of Mr. Es- 
cobar to flee justice. 

Mr. Escobar fled into the jungle 
with nine other inmates after an 
armed standoff with troops who 
were preparing to move him to a 
military prison. 

Cabinet members traveled Fri- 
day in bulletproof cars and were 
accompanied by as many as 30 
bodyguards armed with subma- 
chine guns, shotguns and hand gre- 
nades. 

Mr. Escobar said in a taped mes- 
sage to a radio station that he was 
not planning to renew a campaign 
of terrorism against the govern- 
ment. But demy the authorities 
were not reassured. 

Bombings and shootings attrib- 
uted to cartel members have killed 
hundreds of people during the past 
eight years. The wave of terror be- 
gan with the 1984 assassination of 
Justice Minister Rodrigo Lara 


PERUVIAN REBELS’ REMINDER — Workmen in Lima, 
‘armed strike’ called by tbe Shining Path. Bombings were wi 


AlqudRi BabgpcriTkr AaocuBd Pm 

ing car wreckage from a gas station bombed during a two-day 
ad, and the guerrillas threatened to loU people going to work. 


Arietty, French Film Star, Dies at 94 


Showing the importance that the j 
Bonn government ait^hes to lies ? 
with the Jewish community, Mr. \ 
Kohl was flanked by President* 
Richard von Weizsacker, the Bun- ! 
destag speaker, Rita Sdssmuth, and 
leaders of the main political par- 
ties. 


Bonilla, who had urged thegovem- 
meni to wipe out drug traffickers. 


Since then the cartel has killed 
many other government officials 
and others it regarded as an obsta- 
cle or threat 


Short Takes 


Wayne McLaren, who said be 
bad portrayed tbe rugged Marl- 
boro Man in cigarette advertise- 
ments, died this week of lung 
cancer at 51. Mr. McLaren, a 
rodeo rider, actor, and .HoUy- 


Tbe entrance to the Gty 
Planning Department in Glen- 
dale, Calif ornia, has a sdT- 
spoofing sign that reads; 

CITY 

PLANNI 

NG 


Mr. Escobar sent in his offer to 
surrender after a day of conflicting 
reports about how he had escaped 
and where he had gone. 

One caller claiming to be his 
bodyguard said the cartel leader 


had been tipped to the army prepa- 
rations to move him. and that had 


Arthur Higbee 


rations to move him. and that had 
made the escape possible. But Mr. 
Escobar later denied that the caller 
worked for him. (AP. LAT, WP) 


Compiled by Our Staff From Dispatcher 

PARIS — Ariel ty, 94, the French actress 
renowned Tor her portrayals of lough, and caus- 
tic Parisian women, (tied here Thursday, her 
family said Friday. 

From the moment she stood on the bridge 
over Lhe Canal Saint-Martin in the 1938 Marcel 
Carafe classic, “Hotel du Nord,” Arietty en- 
tered film history. 

Her testy reply to her violent, wayward lover 
— Atmosphere! atmosphere! — became one of 
tbe most memorable moments in French mov- 
ies. She was a favorite of some of France's 
leading directors, including Mr. Carafe and Jac- 
ques Prevert. 

Bora in the Paris suburb of Courbevoie, 
Leonie Baihiat was forced to take a job in an 
armaments factory after the death of her father 
in an accident in 1916. Even before his death, 
her mother took in wash to help support the 
family. 

“I’m proud to have come from a working- 
class background.” she once said 

But as a young girl, she preferred tbe Bohe- 
mian life of the capital and began frequenting 
cafes popular with artists and writers. Tne Cub- 
ist painter Pau 1 Guillaume spotted her beauti- 
ful, angular face among the crowd and sent her 
to a producer of musical reviews. 

By 1918, she was working as a model and 
chorus girl under the single name, Arietty. The 
name was suggested by a theater director, a 
version of a De Maupassant literary heroine, 
Arlelte. 

Her first movie roles arrived at almost the 
same moment that sound came to the screen, 
but hex first big role did not come until “H6td 
du Nord.” 

Mr. Carafe used her often, and cast her as tbe. 


mysterious creature of love. Garance, in “Les 
Enfants du Paradis." 

Although she refused to work for the Ger- 
man film company that operated in France 
during the occupation, after the war she was 
accused of collaborating with the enemy be- 
cause she had taken a German lover. 

This reputation affected her ability to find 
work, and her next major film, “Portrait d'uii 
Assassin.” did not appear until 1949. 

On stage, she played the role of Blanche in 
Cocteau’s adaption of “A Streetcar Named 
Desire" by Tennessee Williams. She also ap- 
peared in Brendan Behan's “The Hostage" in 
1962 and in a revival or Cocteau's “Mon sues 
Sacres" in 1966. 

Beginning in 1964. she suffered a progressive 
loss of vision until she was nearly blind. But at 
89, she enjoyed renewed popularity with the 
publication of her autobiography. 'She never 
married and had no children. ' (AP. AFP) 


Its current membership is estimated at 1.500 or 
more. 

Mr. Franjieh was known in Lebanon as “the 
tough man" because of his harsh longue, vola- 
tile temper and ruthless treatment of some 
opponents. He was president in 1975, at the 
outset of the 15-year Lebanese civil war. in 
which he aligned himself with rightist Chris- 
tians against leftisi Muslim groups and the 
Palestinians. 


Pierre Uri, 80, 

An Architect of the EC 


Suleiman Franjieh, 82. 
Ex-President of Lebanon 


NEW YORK (NYT) — Suleiman Franjieh, 
82, a stern Christian warlord who was president 
of Lebanon from 1970 to 1976, died Thursday 
in Beirut of pneumonia. 

Mr. Franjieh. a Moroni le Catholic, was a 
longtime ally of Syria, which is now the chief 
power broker in Lebanon. In this he differed 
from most Maronite leaders, who have had ties 
to Israel. 

His clan holds sway in a mountainous area of 
northern Lebanon. For years its power has been 
enhanced by a group, called in Arabic “the 
giants.” It was formerly known as an army or a 
militia, but has described itself as a political 
party, since the militias were dissolved in 1990. 


PARIS (NYT | — Pierre Uri. 80. a French 
economist who was one of the architects of the 
European Community, died of cancer Tuesday. 

Mr. Uri helped draft two crucial treaties that 
laid the cornerstone for European economic 
and political integration. The first, the Treaty 
of Paris of 1951, founded the six-nation Euro- 
pean Coal and Steel Community, which he 
directed from 1952 to 1959. The second, the 
Treaty of Rome of 1957. was the founding 
document of the European Community, initiat- 
ing the process of creating a single economic 
market in Western Europe. 


Rudolf G lang. 80. an aide to Walt Disney 
who left to create “Looney Tunes” and “Merri’e 
Melodies," and was the first independent car- 
toon producer to win an Oscar, died Saturday 
in Newport Beach, California. 


Nalsa Assad, the mother of President Hafez 
Assad of Syria, died Tuesday in the village of 
Qardaha. She was in ha late 90s. 


The Associated Press 

SOFIA — The government of 


Yaakov Hazan, 92, a founder of tbe socialist 
Hashotuer Hatzair kibbutz movement and an 
early state leader, died Wednesday in Israel 


Prime Minister Filip Dimitrov of 
the Union of Democratic Forces 
survived a vole of no-confidence 
Friday pressed by the opposition 
Socialists, the forma Communists ’ 


it 
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hear the sound of your voice 


After a day of rooting for the athletes, call home from Barcelona for only $1.09* a minut e 

with AT&T USADirect* Service. 






After cheering, shouting, screaming, oohing and aahing, we know you’ll want to share the 
excitement of the day with people back home. That’s why we’ve made it so easy and economical 
to call the States with AT&T USADirect® Service. 

In Barcelona, or anywhere in Spain, simply dial 900-99-00-11 and you’ll quickly be connected 
to AT&T** You can dial directly and bill it to your AT&T Calling Card. Or if you prefer, call 
collect and an English-speaking AT&T Operator will complete your call. 

With USADirect Service, not only will you minimize hotel " ^ 

surcharges, you’ll save with our competitive international rates. — 

Of course, with AT&T you also know you’ll get clear, crisp JS 

connections. So there’s no need to raise your voice. . « ■ " fill 
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Security was tight at the cercmo- ; 
ny, with police blocking roads and ; 
putting officers on roofs and rail-; 
road bridges to guard against any 
possibility of a neo-Nazi attack. . 

The police detained two skir£, 
heads outside the Jewish Commu-; 
oily Center but released them after 
questioning and a search. 

Mr. Galinski. who died on Sun- 
day after a heart operation, is crecT-’ 
ited with pulling together the tiny 
German Jewish community that 
survived the war. " •"** 

He was a founding member of 
the community re-established in; 
Berlin in !945.'in 1988, he became; 
chairman rtf the Central Council of. 
German Jews, which represents 1 
35,000 of the estimated 50.000 Jew^ 
in the country. In 1933, when Hit : 
ler took power, there were 600.000". 

Mr. Galinski worked tirelessly 
against racial haired His best-re- 
membered phrase, evoked by al( 
speakers at the congregation here 
Friday, was: “I did not survive 
Auschwitz just to keep silent when 
1 see a wrong.” (AFP. Reuters l 


Bulgarian Leader Wins Vote {; ■ 
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Miyazawa Set to Reap Fruits of Labor on Peaeekeeping Bill 


By T. R. Reid 

Washington Pott Strict 

TOKYO — With strong public back- 
ing for its effort to jolt Japan out of 
postwar isoiattomsm. Prime Munster 
Knchi Miyazawa" s conservative govern- 
ing party is positioned to soon: a deciave 
victory in Sunday’s national parfianien- 
tary election, according to three new 
option, polls. 

The surveys show backing for Mr. 
Miyazawa’s attempts to give Japan a 


more active geopolitical role. His success- 
ful fight to win the legal right to send 


force. In a society where avoiding criti- 
cism is a powerful stimulus, the war 


troops on United Nations peacekeeping prompted a fundamental shift in opin- 
missons is popular, the polls show, and ion: Japan began moving sway from the 


the liberal parties that fought that idea 
arepaymg for it 

The polls suggest that the Gulf War, 
once a major embarrassment, has turned 


isolationism that had marked Us 


lorcign policy since World War IL 
At. Miyazawa took advantage of die 


the time of the conflict, Tokyo was 
stunned by global criticism of its reluc- 
tance to support the U-S.-led multilateral 


Mr. 

shift this spring to achieve his top legisla- 
tive goal, the mil authorizing the dispatch 
of Japanese troops to United Nations 
units, That legislation has 
: antral issue m Sunday's elec- 



tion for half the seats of the upper house 
of the Diet, or parliament 

AH throe new polls show that Mr. 
Miyazawa’s liberal Democratic Party is 
Kkdy to win about 70 seats of the 127 at 
stake. 

The big loser, the polls suggest, will be 
the Socialist Party, Japan’s second big- 
g3t and the spearhead of a liberal oppo- 
sition *nianrfe The Socialist leader, Ma- 
lcoto Tanabe, has boDt his campaign 
around opposition to the peacekeeping 


operations bill, but that stance is drain-' 
tag his party's support, the polls show. 

If the liberal Democrats get aboat 70 
seats, said Shigezo Hayasaka, a longtime 
political analyst, “you can only say that . 
die Japanese people have endorsed the 
bfll and. Miyazawa’s effort to play a big- 
ger role in world affairs.” 

Members of the Diefs upper house 
serve six-year terms and face re-election 
at staggered intervals. Half the seats 
come up every three years. 


UN: Busk Weighs Actions on Iraq 


1) 


to allow a UN Inspection team: to 
look for the documents. ;■ _ ; 

If Iraq fails to comply, the ulti- 
matum is expected to say, the 
cease-fire terminating' last years 
Gulf War will be suspended, openr 
ing the door to mifitaiy action. • 

The officials said odw countries 
may join in the ultimatum, winch 


ACROSS 


1 Satellite 
. bundled in 1966 

4 Antarctic cape 
9 Stairway post 
14 Command to 
Fldo 

19 Wrangler 

21 Director Logan 

from Tex. 

22 Copyright 
. violator 

23 cXNNOW 

BE TOLD 

25 Marketplaces 
28 Old terms of 
address 

27 Schools of 
thought 

28 Calls at Fenway 
Park 

30 Field moose 

31 .Eyed 

Jacks,* 1961 film 

32 Colombian city 

33 LAST MONTH 


65 A Giant at 16 127 Drury Lane 

66 S ond heim-Styne composer 

musical 128 Part of AC 

69 Gen. Wingate of 129 Grapes 


Who Framed Roger Rabbit? By Nancy Atkinson 


w.w.n 

70 Cairo cobra 

71 Vandyke's 
brother 

73 I pkj* 

74 I gnoble 
77 AFTER 

DOCKING 

DOWN 

84 Singer Jerry 


130 Assyrian god 

131 First Olympics 
site 

132 Honeybuncfa 

135 Suit or atoll 
137 TO THE , 

WHO 

WHISPERED 
"ROGER!" 

142 " sawa 

purple cow" 

143 Fort une 500 
groups 

144 Get or 
comprehend 

145 Waxed, old style 

94 Control buttons 148 Pocatello's place 

95 Jackie of “The 147 Hebrew dry 
measures 

148 Giant chaser 
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85 Pasture 

86 Actress 


87 Loser to D.D.E. 
89 Copycat 
92 Exemplar 


37 WITH A 

42 Navy-yard area 

43 Amneris's slave 

44 Author Shere 


45 WHO HAD 
SWUM UP 

FROM 

49 BOARDED THE 


Wt 
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xmc 
• W 
apil 
Ved 
Lc 
or tl 
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;hap 
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dr 
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55 The third day 

comes 

Shak. 

57 Director 
BuAuel's billow 

58 Genuine 

59 Bright 

60 Two-piece outfit 

62 a ghost 


Paleface" 

97 Too fervent 

101 Aconcagua's 
location 

103 Emit like Etna 

104 Kurosawa epic 

105 The the 

Golden West," 

1938 film 
107 THEY SPIED 

AN 

GUARDING A 
GROUP 

110 BUT WITH 

THEY 

SNEAKED UP 
112 Marathoner 
Markova 

114 Fist tag-on 

115 WhatSiskeland 
Ebert do 

116 AND WERE 
WITNESSES AS 


DOWN 


1 The the 

Apostles 

2 Paste made from 
sesame seeds 

3 Volume units 

4 Communications' 
codeword 

5 Crossword 
dues; Abbr. 

6 " Blue?": 

I929song 

7 Ethnic 

8 Isolate, as 
Napoleon 

9 Us, to Ovid 

10 Erhard’s therapy 
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36 Events at meets 
38 Selassie 

(other of Minos 39 Titie for 
GJ-LW.B. 

40 Nabokov novel 

41 Miss Muff efs 
quaff 

45 Salver 

46 " Cheatin' 

Heart" 1952 

song 

47 Glissaded 

48 Glut 


13 Bird shot 

14 RumanoffQms 

15 Aphorism 

16 The 

jealousy heareth 
all things": 

Apocrypha 

17 By any means 

18 Novelist Ken 

20 Aerie location, 
perhaps 

21 Daybooks: Abbr. 49 A stringed 

22 Most pallid instrument; It. 


24 In the thick of 

29 Father of the 
Sphinx 

32 MacDonalds et 
aL 

33 Former Boston 
pitcher 

34 "Camelot” mem. 

35 Prelude to an 
invention 


50 Banquet 

51 "King , 

Goodman! 


'J. 

film 

52 Name the price 

53 Below, in Berlin 

54 Logged 

56 Hwy. hydrants 
61 Cahn product 
63 Pearl Mosque 
.site 


64 Kind of 
conservation 

66 Thin broth 

67 Yang's 
counterpart 

68 Roles in The 
Godfather" 

72 Mad. follower 

74 A.MA members 

75 Sonny Shroyer 
role 

76 Eldest, in 
Essonne 

78 For keeps 

79 Have markers 
out 

80 Toutle 

81 "Ghosts" writer 

82 "Duck Soup" 
actor 

S3 Complete: 

Comb, form 

88 Made certain, 
with "up" 

89 Sahlfrom 
Montreal 


90 Match king 
Kreuger 

91 Computer list 

92 Dissolve 

93 Gold, in Genova 


117 After-shave 
soother 

118 A troupial 

119 Loosen, in one 
way 

120 Of a kittiwakfi 


96 Make at (by) 121 T.S. and George 


98 A star of “The 
Collector” 

99 Missile 
description 

100 Woes 

101 Actor Bates 

102 Cumin, e-g. 

106 Warm mountain 
windrVar. 

107 “A Girl, and 

a Gob,” 1941 film 

108 Di-dah's 
preceder 

109 Collection of 
anecdotes 

111 Like wind and 
rain 

113 Bernard who 
played "M" 

116 Sweltry 


at times 


122 Terni 

123 

often 

124 Of Mary's Iamb 

125 Magic JackSOn 
was one 

126 Schwarzkopfs 
ordinary duds 

131 Inquiring 
expressions 

132 Ten: Comb, 
form 

133 U-S-A units 

134 From Z 

136 Foster's "Old 

Unde " 

138 Gatwidt letters 

139 Slangy refusal 

140 AdmJCelso, e.g. 

141 Certain degree 





IRAQ: Air Defenses on High Alert 


James A- Baker 3d is still out of the 

country. 

Asked what had changed to war- 
rant Mr. Bush’s mow, Mr. Fitzr 
water said: “Thereis nothing spe- 
cifically that’s changed in the field. 

It amply is a natural sequence of 
Awr Ajih flratoOS and the ftdiBS py 

yiUMMuiwiiMwuw*— 1 _ J . gag uu moww* ms 

the president that we needed to ^ ^ Secretary General oc.tine 

have another meeting umorrow ^ fa un Security CoundL • 

morning in concert win me un Washington, they said, has been 

d c ® eration& ^ „ ' sedonfi a coramtanent from. other 

"The issue undo- copadfira&OT to support a sustained, 

is atiomanttt artion, Mn ^j^tioual- bombing campaign 

against Iraqi mffitarytaigS^ 
this pant but dmwSiy, as y«l ^Therxmntum: whichwookj 
consider the matter, there ha? to oe 



(Confined from page 1) 
tack rebel positions since the end of 
the war. - 


of 


Caryle Murphy <4 The Washing- 
ton Post reported earlier from Cairo: 

The Iraqi Army appears to have 
■Stepped up its operations against 
Smite Muslim roods in the coun- 
try's southern marshes, and inde- 
pendent sources have confirmed 
for the first time that the army has 
ordered the evacuation of civilians 
and the burning of homes as parted 

tbff cfljigv af gn 

The new offensive in the south 
comes as President Saddam Hus- 
sein is stepping up his confronta- 
tion with UN weapons inspectors 
in Baghdad, and follows what Iraqi 


opposition sources say was a crack- 
down by . 


Mr. Saddam three weeks 
ago against suspected plotters in 
the military. 

To some analysts, the activity 
Ohistrales how Mr. Saddam has re- 
covered from the Gulf War defeat, 
which left his country and security 
forces in tanas. 

For others, it is simply vintage 
Saddam — a man who needs crises 
to keep his regime together and 
who believes the best way to break 
out of a bind is to come out punch- 
ing. 

Tie's obviously trying to draw 
the UN into a battle,” said a forma 
associate, now in exile. “He’s cor- 
nered now. He’s picking a fight He 
only exists in a state of crisis. It 
must be understood that the guy’s 
not going to stand stOL He's pang 
to go down fighting.” 

The confirmations of the new 
offensive in the south are signifi- 
cant because the battle between 
Iraqi forces and the Shiite rebels. 


had accused the Shiites of 

dying wolf. But after receiving 
confirmation of the recent action in 
Adi and As Salaam, one source 
said, “This time, we think the wolf 
is there." 

The army 's cam paig n a gain «rf the 

Shiite rebels has also inrtnded a 
project to drain parts of the 
marshes by building dirt barricades 
and diverting rivers, and efforts to 
induce rivffians to relocate out of 
the marshes. The army is apparent- 
ly motivated by Baghdad's uneasi- 
ness over Shuip. resentment toward 
the government. 

Long repressed by the Sunni 
Muslim minori ty that dominates 
Iraq’s government, the Shiites be- 
gan a major u prising after the Gulf 
war. It was crashed, but not before 
hundreds of ^weznmeuLparly and 
security officials were kflfed. 


sane point at which final judg- 
ments are made.” 

The spokesman said the current 
plan is tor Ml Bush to spend the 
weekend at Camp David and that 
resume ins normal sch e d ul e Mon- 
day with a camp ai g n trip to Wis- 
consin and Michigan. 

Defense Secretary Cheney, 
speaking to a business group m 
Atlanta, m«de a last-minute change 
in bis speech to bolster the waro- 


The «nn pp i fl Tt , which-would 'also 
include U.S. cruise nasriks, would 
last as long as needed to win Iraqi 
comptiance. 

About 21,000 U.SL mflilaiy per- 
Aflymel remain in and around the 
Gulf region. Six UJSL slims are in 
the Red. Sea, 17 in the. Gulf and 
; waters and the aircraft 
carrier Independence catered Ihe 




! I 




Mr. Cheney said Mr. Sad d a m “is 
once again seeking confrontation 
with the rest of the world” by refus- 
ing to adhere to the resohrtioos that 
were part of the ceasefire arrange- 
ments at the end of the Gulf War. 

“He does so at bis peril," Mr. 
Cheney said. The president is de- 
tennined to see to it that Iraq hon- 
ors its commitments to the United 
Nations.” 

-- As outEnedby U.S, officials, the 
ultimatum would give Iraq a dead- 
line of at most several days to agree 


Gulf June! 

A contingent of 2^000 Marines 
aboard the Tarawa- audits -w^m 

The UN weapons inspectors are 
led by an American, Mack Sfoisr, 
who said the. team would stay in 
nearby Bahrain pending fortherin- 
strucoons and The results of c&s- 
cussions between Iraq and the UN 
Commission.” ; 

Hundreds of demonstrators 
shouted anti-U-S. and anti-UN slo- 
gans when the team left the Shera- 
ton andMeridien hotels in central 
Baghdad • . • 

(AP, Reuters, WP, AFP) 
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Turk Vetoes Use o: 



Reuters 

ISTANBUL — Prime Ministar Suleyman Dc- 
norcl said Friday that Turkey would not let its air 
bases be used fra: a Western strike cm Iraq. 

“The use of Turkish air bases and installations 
against Baghdad is out of the question,” Mr. De- 
mid said. He added that the Western allies had 
not asked to use the southern Inririik air base for 
any military operation. 

He made dear that Turkey, a member of the 
North Atlantic Treaty Organization, would abide 
by all UN derisions, including a possible ultima- 
tum against Iraq, to face compliance with the 
Gulf War cease-fire terms. 


“We will act in line frith the United. Nations 
Security Council,” Mr. Demird raid. “In the prat 
we participated in all adions .under the UN um^ 
brefla. We have to act in concert with the UN fqr- 
worid peace and order.**- • . * '■. 

Dunne the Gulf War, which faced Iraq out of 
Kuwait m February last yeu, Turkey allowed 
Inririik and other basesto Mused for western air 
raids on northern Iraq..' , .. . 

Mr. Demird: has often raid that Turkey, cake a - 
big trade partner of Iraq, must help Baghdad 
"reintegrate with the wodrL” Hus month the gov- 


ernment dedded to appoint a chargfc d’affaires to; 

- the first time since the war. 


the Iraqi capital for 


. b -V- 




who use Iraq’s vast marshlands as a Aekpctnc Tllf OTS 

i —f ■ ■ Crem lioo k— W /»/\« _-t laWMtkr 

Are Divided Over 


refuge, has been conducted largely 
is difficult to 
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out of sighL The area is 
penetrate, and foreigners 
barred from traveling there- 
in the first two weeks of July, 
residents of Adi and As Salaam 
were evacuated and Told to bum 
their hones to ensure no one would 
return,” one soiree said. It is not 
known where the people were 
moved to, he said, adding there was 
heavy shelling, of the marshes on 
July 15 by the army from those two 
places. 

A 10 P.M-to-5 A^i curfew is in 
effect in Adi and As Salaam, as weD 
as in nearby Maimona and Majar, 
the source reported. All four are 
sobdistricts — areas encompassing 
several villages — located south- 
west of the town of Amara. 

Much of (he information about 
the army’s operations in the year- 
long insurgency has come from 
Iraqi Shiites based in Iran, who 
provide logistical and some mili- 
tary help to the rebels. 

One group, the Supreme Council 
for the Islamic Revolution in Iraq, 
said Thursday that 30 women ana 
children had beat killed in an oper- 
ation that began Wednesday, in 
which planes attacked with bombs 
and missiles, the Iran radio report- 
ed. 

Unable to verify similar reports 



to 



Damage Awards 



The Associated Press 


BALTIMORE — A jury in the 
nation’s largest asbestos personal 
injury trial returned a split deci- 
sion: lliree sample pgamafffc got a 
total OI5JL2 mini on in compensa- 
tory damages,, while three others 
gotnotiuog. ' 

A lawyer said the decision 
Thursday could foreshadow a bfl- 
Eon-dariar overall verdict against 

SIX co mpanies that marie, sold OT 

distributed asbestos products. But 
a lawyer for one of the companies 
said the amount would be nmch 
less. 

On Monday, the Baltimore Gr- 
ant Court jurors w£Q begin derid- 
ing whether the former boilermak- 
ers, pipefitters and other workers 
who daim they were injured by 
working with asbestos prodnets de- 
serve punitive damages. 

The six sample plaintiffs were 
chosen by lawyers for both sides. 
Later, other juries will take up the 

r emaining 8349 p lain tiffs, in trials 

that will group 10 to 20 cases at a 
time. 


Africa regiaa require an hhmediaie 
and am$fehen5mt response from 
the United Nations and the inter- . 
national community” 
he proposed ^ that the United Fta* 
expand its operation in Somalia in tions est ablish aprfcsencc^ in four 
an effort to stop the dvB war, stir? areas df the country, not just the: 
ply refief &T and rehabilitate the" ^tah Mogadtshu, where more: 
country. - • v flan 40 fUN^mflftaiy -observers 1 

He said he was sending a techni- b®?* i 05 * arovetL 


Robot . 

UNITED NATIONS, New 
York — Secretary-General Bntros 
Bntros GhaH proposed Friday that 
the United Nations substantially 






ZZ ■ r. 




cal team to Somalia, where 4.5 nril- 
hoi peopte are in danger of starva- 
tion, to mvest^ale the feasibility of 
an “aims for food” program and 
estimate the number of UN miE- 
taiy and rivflian staff needed to set 
up a local police force, disarm the 
population and escort aid wodbos- 

In a report and address to the 
Security Council this week on the 
fighting in Bomia-Hensqgoyina, 
Mr. Butras Ghali died Somalia as 
an example of where the United 
Nations should put its next efforts. 

On Friday be said that “the 
threat of mass starvation facing 
large segments of. the population 
and the potential renewal of hostil- 
ities which could affect peace and 
stability throughout the Hots of 


In each of the area^. the agency 
would cany out -relief aid di^ibu- 
tion reoonstmetian, rehabiKtfltioc, 
mediation and, poraflily, momtor- 
ingof a cease-fire. . : . : 
j. • He said that distributing proper 
aid to all affected areas meant ade- 
quateprotection far xdiief facilities 
in a country with no central gov- 
ernment but erne with armed ba&- 
ditsand feudiitt dans. 

- - Mr. Butros Ghali proposed de- 
centralizmgreScf aid anaother op- 
erations into four zones, the north-' 
east, the 1 northwest* the sooth and 
Mogadishu. - 

He also suggested that an “ur- 
gent airlift operation” might be the 
only way to reach those areas and 
should be undertaken as soon as 
possible. - 
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PARIS FASHION 


As Couture Shows Open, 
Some Battles Rage On 


By Suzy Menkes 

I atemaUOBal Herald Tribune 


blood such ss Mugler, whose president Didier 
theei 



ARIS — High fashion’s biannual mara- 
thon takes off Saturday with as many 

uu^ ^ Olympic 

Designers are wrangling over 
dates:- whether the haute couture shows should be 
shown earlier in order that the October ready-to- 
wear season can be brought forward. There is also 
an identity crisis about the nature of haute couture 
itsdf: Is it a creative ethos, a laboratory of ideas? 
Or does it have to conform to rigid rules half a 
cenuuy dd? 

What we are seeing is the Balkanization of 
fashion — a reflection of the wider world. Just as 
newly independent states are flexing their muscles 
afier years of dictatorship and demanding to con- 
trol their own destinies, so fashion designers are 
challenging the autocracy of the Chambre Syndi- 
cate de la Couture Pariaenne. which has main- 
tained a united front for French fashion. 

This autumn/ winter couture season marks the 
arrival of Thierry Mugler, wfaowfll show Tuesday a 
mix of made-to-order clothes, one-of-a-kind pieces 
and regular ready-to-wear. On Saturday, Robert 
Merlaz, a 26 year-old protfegfe at Pierre Bagfc and 
designer -of Saint Laurent furs, shows his debut 
spring-summer 1993 ready-to-wear collection — 
three mffiiihs before the outer Pads designers and 
four days before Yves Saint Lau- 
rent shows Iris fall haute couture ■■ 
tine on Wednesday. 


\e mi weuncsaay. r-s 

Bergfe is president of Saint JJGSlffflCIS SUT6 

Laurent (which has backed Mer- 1 ij ■ .1 

loz) and of (he Chambre Syndi- CtlBllGH^l tllG 


cate of ready-to-wear designers. r . » 

At a siormv meeting of French SLUtOCTelCy 01 We 

Chambre Syndicale. 


ready-to-wear because of the 
strain on Saint Laurent and oth- 


er couturiers of presenting back- 10 -back shows. 

Paris couture is also facing the invasion of the 
Italians. For the second season, Valentino — who 
moved his couture show from Rome to Paris two 
years ago — bas grabbed a Sunday night slot, 
without respecting the Chambre Syndicate's sched- 
ules, elbowing out Japanese designer Hanae Mori. 
Monday’s headlines are likely to be grabbed by the 
Milanese designer Gianni Versace, who presents 
Saturday his theatrical and colorful dothes. which 
are not.couture as the French understand it 
The Paris season will dose Thursday with a 
show by the Russian couturier Valentin Yu dash- 
kin. Yet none of the above-mentioned designers is 
on the official Chambre Syndicale schedule of its 
21 members, some of whose names seem faded and 
dusty. 

“It docs create a confusion. But I can’t prevent 
desi gners from putting on a show during the haute 
iu couture season." saysJacqpes Moodier, president 
oi‘.ot high fashionls ruling body, whose .policy of 
■weteamingall comers has made. Paris the undisput- 
ed capital of mtcmational fashion. . 

: “1 don't know what to do.” he adnuts. “I am in 
favor of liberty, but not total anarchy, which win 
undermine my work of 20 years. That is why we are 
all preoccupied by the question of the dates of the 
pr&t-i-portCT shows, and why we are crying to put 
couture in order with new statutes.** 

The results of a government commission to the 
French industry minister. Dommique Stranss- 
Kahn, on revising couture regulations will be an- 
nounced in September. They are expected to re- . 
duce the number of outfits required for each 
collection (currently 75) and the minimum of 70 
studio hands. The idea is to cut down the high costs 
of. each couture collection and to encourage new 


Grumbach was on the government commission. 

Whatever adjustments are made, the current situ- 
ation is really a fashion free-for-all in which the 
most powerfutaternational designers will pulverize 
(he rest, at least in toms of publicity and attention, 
which is what the couture shows are sow about. 

Yet, it isa myth to claim that couture is finished 
and its diems a dying breed. While high-priced 
designer ready-to-wear (often confusingly labeled 
“couture") is a very tough sell, the megaricb clients 
of haute couture have returned since the trauma of 
the Gulf War. Dior reports business tm by 20 
percent, with around 200 clients a year, 28 percent 
of them European. The focus is now <m tailored 
day clothes and evening suits. Bui Dior has done 
six major weddings this year, including two Leba- 
nese ones. 

At Christian Lacroix, 12 wedding dresses and 
surrounding outfits have been done since January’s 
show. The last was completed in tandem with Sun- 
day’s couture collection. The managing director, 
Pierre Gode. said he was “very pleased indeed” with 
the summer season and the response from new 
diems from Europe, the Middle East ami Japan. 
Bui government inspectors have now put a limit on 
overtime work in the ovemrctehed Lacroix studios, 
an example of the strict rules controlling French 
industry. 

In general, the climate or the 1990s does not 
favor high fashion nor does cou- 
1 ture make money for a house. 
After dumping the powerful 
modernist designer Claude Mon- 
tana, Lanvin will not slum haute 
couture this season, and Michel 
Pietrini, the managing director, 
does not promise a reprise for the 
January collections. 

“I want to look at the concept 
of haute couture again, but today 
my objective is to bring out a big 
women's ready-to-wear collection, then I'll see,” 
says Pietrini, who opens two new Lanvin Paris 
stores, designed by Terence Conran, in the Fau- 
bourg Saint-Honor^ and in Avenue Montaigne in 
October. Lanvin will break designer ranks and 
show its new ready-to-wear line in September. This 
is the dale which the more commercial designers, 
such as Kenzo and Daniel Hechter, favor in order 
to compete with the efficient deliveries of the 
German dothing industry. 

Hfctene de Ludinghausen, couture director 
at Saint Laurent since 1971, believes that fashion is 
ig through a period of transition. She says the 
War marked a psychological watershed, bring- 
ing about a “malaise" and “pamc" among couture 
ctients, 50 percent of them from the United States at 
YSL Although the house is cnnrently working on 
(he wedding of the Baronne de RottisdukTs niece 
Vanessa Van Zuylen in the Netherlands in Septem- 
ber, Ludinghaoscp says the Arab dients who bought 
prafligaidy in. the 1980s are now Jess 6 ftrh vacant 
andbuying codture'^cmthe European 
“The truth is that things have been 


_ jfor = 

a Tong time," she says, “when you think that in 
1963 Dior had 1,000 couture workers and Balmain 
500, arid now at Saint Laurent we have 150, which 
is more than anyone else. Real hzxe will never die, 
but there is a restructuring going on in high fash- 
ion, and we and all the other houses are experieno- 
ingtbe growing pains.” 

The altered attitudes toward spending money on 
fashion are reflected in a major market survey by 
tbc Coraitfe Colbert, the French luxury goods orga- 
nization whose 73 members reported an overall 
drop of 0.9 percent in global sales for 1991 to 29.4 
billion francs (about $5 .2 billion), compared to the 
25 percent rise registered at the end of the 1980s. 


Bulls Surprise Bears in This Market 


International Herald Tribune 

L ONDON — Surprising 
things are happening 
right now on the auction 
scene. While the ambi- 
tious sales held this month at Chris- 
tie's and Sotheby's frequently ran 
into trouble, with disturbingly high 
failure rales, a bustle of activity m 
the lower spheres gives the impres- 
sion at times that they never beard 
at the recession down there. 

There was a startling demonstra- 
tion of this bearish mood on Tues- 
day at Phillips. Few leading dealers 


SOTJREN MEUK1AN 


viewing the objets d'art, furniture 
and Old Master paintings that dec- 
orated until last year the house of 
Ronald William Raven, a cancer 
surgeon of international repute, 
would have anticipated the enthu- 
siastic reaction of those attending 
the auction. 

Raven, who died in October 
1991 at the age of 87, led a full life 
mostly devoted to his work. He also 


found lime to play the piano daily 
:Crowi 


and to collect Crown Derby porce- 
lain as well as Masonic ceramics, 
the latter “on a prodigious scale.” 
Phillips wrote in their biographical 
notice. 

But the props of the setting in 
which Lhe surgeon lived for 45 years 


not his top priority. The 
was neat, sometimes pleasing and 
frequently dull, with lots of brown- 
wood, as British dealers call the 
mahogany pieces produced by the 
thousands from Georgian to Vic- 
torian limes. The objets d'art were 
those that can be seen almost any 
week ai Drouoi in Paris or the 
lesser auction houses in London, 
and the pictures, al best, vaguely 
reminded you of this or that well- 
known master. 

According to cunem accepted 
wisdom ( “only the best sells"), it all 
looked like a recipe for disaster. In 
the event, it turned into one of the 
summer success stories, the failure 
rate by value being a mere 6 per- 
cent. This is remarkable by any 
standard. A glance at the items 
makes it even more astonishing. 


C hances would seem 

slim for “a 19th Century 
bronze Figure of a 
young maiden scantily 
dressed" whose arms raised to hold 
some missing rod suggest a candle- 
stick missing its ormolu shaft. It 
sold within the estimated bracket 
for £330 (S630). Nor would there 
seem to be an- unlimited market for 
late 19th-century French jardi 1 
ni feres in marquetry of which one 
exceeded its high estimate at £440, 
even though hundreds could be 
easily found. Add the £1,100 pair 
of candelabra with two bronze pui- 
ti perched on the stumps of Neo- 
Classical pillars, topped by gilt 
bronze sprays of naturalistic lilies 
shooting up, the many tea caddies 
and carriage clocks of the kind seen 
in almost every antiques shop in 
Britain, and lhe first part of the sale 
looked like a deferential tribute 
paid by friends and monies eager 10 


When Art Moves, What Does It Show? 


By Michael Gibson 

fmmvatoml Herald Tribune 


aint-paul-de- 

VENCE, France — The 
walls of Piet Mondrian’s 
. _ room in Paris were, in the 
words of Alexander Calder. “ex- 
perimental stunts with colored 
rectangles of cardboard tacked 
on.” That was in the '20s. 

“It was a veiy exciting room," 
said Calder, who had suddenly felt 
impelled to suggest that “maybe it 
would beTun to make these rectan- 
gles-osdllaie." 

Mondrian, however, *|with a very 
serious countenance, said: No, it is 
not; necessary. My painting is al- 
ready very fast.” 

This exchange points to the basic 
issue raised by “L'Art en Mouws- 
ment” an easygoing summer exhibi- 
tion conceived by Jean- Louis Prat 
for the Maegbl Foundation here 

Artists have long been troubled 
by the problems arising out of the 
representation of movement. 

Degas was fascinated by 
Etienhe-Jules Marey’s photograph- 
ic experimentsand tried to make 
of some of his findings in his 
sculptures. Rodin, on the othc 
hand, did not want to rely cm any 
such artificially frozen movement. 
“It is the artist who is truthful,” he 
declared, “and photography which 
lies, for in reality, time neva 1 
stops.” 

He was right, of course, and one 
inirigumg coudusion one may draw 
f mm this exhibition, which runs 
through Oct 15. is that the evoca- 
tion of movement by a motionless 
painting — such as the extraordi- 
nary Kandinsky “ Sketch No. 1 for 
Composhron VIT (1913)— is more 
animated, varied and sat&ymg in 
this respect than any work which 
moves can ever hope to be. 

But the matter of evoking move- 
ment is -only one aspect of the sur- 
prismgrum taken by art in the first 



Giacomo Balia's 1912 sketch of a dachshund in motion. 


part of this century. M ac hin es, 
hat later. 


, the pow- 
erful fifitTfrightening sensations of 
warfare fiflusiraied here by Christo- 
pher Nevmson’s “Exploding Sbefl"X 
were entirely new at the time. 

U . 1910 , the young Marcel Du- 
r-hamp was quite exhilarated py a 

loner night's drive in his friend 
Francis Picabia’s 12-cylinder con- 


vertible. His imagination took the 
now familiar route which sera in 
the machine a metaphor of living 
organs and organisms. Maybe man 
himself is a machine, he suggested. 

Many other artists of the day, 
including the Futurists, sensed that 
something had to be made of tins 
new bedfellow of mankind. Du- 
champ approached the subject with 
sob-add irony, wink the Futurists, 
with their emphatic Latin lyricism, 
proclaimed the motorcar “more 
beautiful than the Winged Victory.” 

It was obvious that something 
had to be done: tbe last two de- 
cades of the 19th century had been 
heavy with the scent at decadence, 
and the Futurists, under their man- 
ic animator Marinetti, felt that a 
virile gesture of rebeffion against 
“beautjf was necessary. 

Certainly the greatest and most 
promising talent m their midst was 
the sculptor and painter Umberto 
Bocriom, but be died at the front in 
1916. An equal loss to say tbe least 
was the doth in 191 8, also as result 
of tbe war, of the sculptor Ray- 
mond Duchamp- Vdlon. 

Bocdoni was a Futurist in title, 
bmliis^^stiidiii^sctiJ^tu^ and 
above an his imposing parting en- 
titled “Materia," attempt to sug- 


gest the drive and latent power 
within any given form. In the same 
way Duchamp-Villon, lastingly 
famous for his “Cheval Majeur” 
(1914), wanted to “express the syn- 
thesis of movement through conti- 
nuity” — a notion which seems 
dose- to Rodin than to Money. 

Giacomo Balia, another leading 
Futurist, turned out some early 
studies of motion, mehtrfmg the de- 
lightful painting of a dachshund 
beetling along at the end of a spin- 
ning leash on umpteen feet and em- 
phatically wagging an eightfold taiL 

France, after World War L saw 
the new synthesis proposed by 
Robert Delaunay, for instance in 
iris Eiffel Tower with spuming col- 
ored disks. 

At this point, we begin to come 
upon artists brandishing the well- 
meaning notion that it is the artist’s 
duty to improve tbe environment 
of man. Much can obviously be 
done to improve this enviro nmen t, 
both in the hovels and the Hilto ns, 
but surely any such improvement 
calls iman some broader concept 
than slapping a Vasarely up on 3 
bill board, as is occasionally done, 
without apparent reason, in the 
streets of Paris. - ' 

The question is. however, wheth- 


er it is really the artist's duty to 
devote himself to such matters, or 
whether be should not be attend 
to something more essential 
harder to justify in the eyes of the 
general public — something that 
might all too portentously be 
termed “a meditation on man." 

The Russian Futurists and Con- 
structivists gave some thought to 
this and they were full of grand and 
naive notions that arc on a par with 
the grand and over-ample social 
programs di their day. Still, they 
represent a highly experimental 
phase, they lived in what was obvi- 
ously a tinm of crisis, and they broke 
new ground, mostly in formal ways. 

The last part of the exhibition is 
devoted to the artists who started to 
make things wiggle and wobble. 
Calder. of course, is all the more 
itful that be does it without a 
of pretension. 

Tinguely is effective in his cho- 
sen medium because ins intention 
is fundamentally ironical: he is fe- 
rociously deriding the machine, 
turning it into an ambiguous figure 
of fun. 

The exhibition does not claim to 
answer all tbe question it raises, but 
it does oTfer a survey, in 237 items, 
of an issue that is still unresolved. 





A takeoff of Canaletto's view of Northumberland House 
attributed to William James sold for £12,100 while a 
pair of candelabra with two bronze putti sold for £1,1 00. 


in Harley Street were apparently 
ie furniture 


take away a souvenir up to about 

£ 1 , 000 . 

But such a motive is less likely to 
lie behind the acquisition of the 
more expensive or more cumber- 
some pieces. Whoever bought, 
bang in the middle of the estimates, 
a tallboy of the early 18th century 
for £3 JOG, really wanted it. The 
beautiful walnut veneer presum- 
ably induced the buyer to ignore 
the ungainly feet, which must be 
part of the “restorations" men- 
tioned by Phillips. 

A George 111 mahogany bureau 
with sloping hinging top and draw- 
ers of decreasing height was charm- 
ing — os are thousands of others to 
be seen in traditional middle-class 
homes. It made £2.970. Even very 
bulky pieces found buyers, such as 
a long carved oak coffer of the 17th 
century, its three sides decorated 
with formal patterns still influ- 
enced by the Italian Renaissance. 
Thai sold close to the middle of the 
estimate, for £748. 

While the practical need for fur- 
niture may account for these suc- 
cesses. one has to look for another 
explanation when it comes to the 
paintings. They were often deriva- 
tive and sometimes downright 
copies. A snowy landscape with 
skating villagers by Rutger Ver- 
burgh was painted in a stilled style 
toward the end of the 17th century. 
Charles Young of the Old Masters 
department said the artist was try- 
ing to work fn (he manner of pred’e- 


Thomas Patch, a contemporary 
English artist, it climbed to 
£18.150. above the high estimate. 

Most remarkable, perhaps, was 
the success of an English version, 
uiih slight variations in the tiny 
figures, of Canalettos view of 
Northumberland House in Lon- 
don. It is a delightful document — 
Northumberland House built in 
1752 was pulled down in 1874 to 
make way for Northumberland Av- 
enue — but nonetheless a copy, 
merely “attributed to William 
James!" The £12,100 price is a very 
substantial one. By the end of the 
£400.000 sale, it was dear that at 
least pan of the market is as lively 
as it has ever been. 


T 


WO days Liter, further 
evidence of intense activ- 
ity in quite another area 
appealing to very differ- 
ent buyers was provided at Chris- 
tie's South Kensington. Thursday's 
sale of “Oriental Ceramics and 
Works of An” was one of those 
auctions that takes place every two 
weeks and may cover anything 
from Japanese ivories and Chinese 
snuff bottles to Indian sculpture or 
Turkish pottery and metalwork. It 
looked, as they generally do, like 
some sampling Tram an Oriental 
bazaar. Buyers could settle for ivo- 
ry figures from the East of unstated 
age. A 5'j-inch high statuette of a 
Japanese woman with a shaggy dog 


mate to get what the catalogue calls 
a gold lacquer table cabinet mod- 
eled as a horse, decorated all over 
with cranes in flight. This cost 
£528. 

As (he sale proceeded, swiftly 
conducted by the head of the de- 
partment, Christopher Knapton, at 
the rale of 120 lots an hour, it 


think that one of the pieces is {n’t 
early sculpture. This would makeup 
a coup. 

The reverse also happened a3 
wide intervals, with objects selling 
far below the printed estimate. Jt 
Buddhist cast-brass group dated by 
the expert to the 15th century wan 
allowed to go for £187 despite at 
estimate of £500 to £600. 

Such variations give the pub®) 


cessonrsuch as Claes Molenaer or puppy was thus to be had Tor 
Thomatr Heermans. lt solttr only *352 immediately followed, by a 


became apparent that estimates of- 
ten were what they used to be in the 
old days — broad indications, no the feeling that prices are the’ res# 
more. Indeed; who would be bold or /spontaneeusrtXHnjatiiion. 
enough to say precisely how much: _o*ed to be the^rile! a:quaaer_oG 
a pair of nondescript seated alabas — century ago. Tbo-fact-that-somi 


- — — — — — - — ■ — — J m ft* I J' - | ■ r MHIWW J TDV -IUVJ -tuui-pviw 

just, for £7.150, but Isaak °» j“ d, ® n ivory elephants lcr Hons, soberly described; as -ipieces clearly came from the trad- { 

Ouwater’s urban view with a city raised tuslcsand a bone carv- "Mughul-style.” wriufd fetch?'No was not resented and the £65,00i { 

gate along a frozen canal did well at mg of a recumbent horse which estimate was printed, which means, sale was an unmitteated succes ' 
■ went for £1:4. *- •»— •*-- «= ■ •- - • • ■ — 


£12,650. Painted in the 1780s, it has 
charm but locks back to a distant 
past. Remarkably it went to a Lon- 
don dealer, proving that there is a 
limit to the doldrums, even in re- 
cession-hit Britain. 

Minutes later, it was an Italian 
professional who went after the 
view of a Mediterranean bay done 
in the manner of Joseph VenieL 
Considered to be the work of 


An 18lh-cenruiy Japanese sword 
guard (tsubai in wrought iron with 
copper inlay and some gilding, 
signed. Christie's said, by "Mina- 
moto Nagatsune with gilt sea) Set- 
suzan” but not quite in mint con- 
dition. made a moderate £198, 
hough t by a Taiw anese dealer. This 
was under the low estimate. Later, 
be more than tripled the high esti- 


by convention, that the lions were 
expected to go for under £100. But 
on that day someone wanted than 
badly enough to pay £275. 

Minutes later, the carving of a 
woman done in the manner of tbe 
San chi stupa sculpture in central 
India, and a fragmentary relief 
carving which, Christie's reckoned, 
would sell together for £100 to £150 
went up to £1,045. The buyer may 


with only 15 percent of the lots b _ 
value failing to find buyers. A 
Phillips the same feeling of sponta 
neity prevailed — the modest be 
longings of a deceased owner di 
not really lend themselves to specu 
lative attempts. The consignors ex 
pect to sell, to extract the las 
pound of flesh. Therein lies the ke 
to success at auction, in oar trofi 
Wed environment. ) 


Barnes Collection, Finally, to Get World Showing 


By Jo Ann Lewis 

Washington Post Service 


W ASHINGTON — An exhibi- 
tion of masterpieces from one 
of the world's greatest col lec- 
tions of Impressionist, Post-Im- 
pressionist and French modern paintings — 
that or the Barnes Foundation m Merioa. 
Pennsylvania — will be coming to Washing- 
ton in May. 


An from May 9 to Sept. 6 . Lhen will travel to 
Paris, probably to the Musee d’Orsay, and to 
the National Museum of Western Art in 
Tokyo. According to the director of tbe Na- 
tional Gallery. J. Carter Brown, the $7 mil- 
lion will come from Paris and Tokyo. “Well 
be lending our expertise, our experience and 
our knowledge” as co-organizers of the show, 
he said. 


Barnes in 1931 and installed by Matisse two 
years later. 

The Barnes collection has always been dif- 
ficult to see. Until 1961 . when the public was 
first admitted by order of a Pennsylvania 
court, in response to a lawsuit filed by the 
Pennsylvania attorney general, only those 
who received approval from Barnes, or later, 
from his foundation, could be admitted. 


A Pennsylvania judge ruled Thursday that, 
despite the wishes of the founder-collector 
Albert C. Barnes, this first traveling show of 
Barnes’s treasures will be allowed in order to 
raise $7 million for renovations to the build- 
in" that has housed them since 1925. 

The show will be at the National Gallerv of 


The show will include 80 of Barnes's 1,000 
paintings, which range from Manet to Ma- 
tisse. By the time of his death in 1951. this 
physician and pharmaceuticals mogul had 
amassed 70 Cezannes, 180 Renoirs and 60 
Matisses. Tbe exhibition will feature major 
examples by van Gogh, Gauguin, Seurat, 
Braque and Picasso, and Matisse’s “Tbe 
Dance I! “ which was commissioned by 


In addition to helping organize the show, 
the National Gallery will help produce the 
catalogue, which will be written by a team of 
scholars headed by the Gallery’s curator of 
paintings, Charles Moffett, due to take over 
directorship of the Phillips Collection in Sep- 
tember. It will be the first time that works 
from tbe collection have been published in 
color, or in many cases at all. 
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DUBLIN 


POLO I 

Dufafris moo fashionable Intemahorri Res- 
taurant. 5/6 Mateswrth Place. DubCn 2, 
Wend. Tel: 766 442 
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DC FRANCE 
Bar - Restaurant ■ Warm Welcome 
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l.ruedu Mart Thabar TeL- 4Z4040.26. 


PARIS 5th 


IA BOU1BUE D*OR 

The buttiifj dales since 1630V fantastic 
view on No*e Dame, nee toan 'Vieuv 
ftmt", superb shaded terrace, “cuianr 
magmalive - . In addjng up ad foe paints 
from Chefs suggestions you con hove a 
menu far only FFl 3d. 

9 qua Moniebeflo, Pub, 75005. 

Telj 43S4525H. Open eveiy day. 
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LA PETITE GHAISE 
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Paris. Menu 170 FF <Wy. 36, rue de Gmv 
eSe. Tet p) 4122-1135. - Open in August. 
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TratMre. Rest famous far fan Food, ntwc 
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VIENNA 
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TiHesh ft fail spearies, lobster bar, bed 
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Open hohdays. 
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Getting Tough on Iraq 
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President Saddam Hussein continues to 
flout the authority of the United Nations, 

.1 • — ■ 1 r BU M 


most recently by interfering with its arms 
inspectors. The UN Security Counril can- 
not allow bis repeated and flagrant vida* 


UUlUVi U * 

Devising appropriate and effective pun- 
ishment will not be easy. But the UN can- 
not rule out military action, including air 
strikes. That action has a dear objective: to 
direm Iraq m a way that bolsters the UN]s 

authority and undermines Saddam's. Uni- 
lateral U.S. action will not do that 

UN implementation of the cease-fire res- 
olution has been chipping away at Sad- 
dam's authority. He has reacted with calai- 


lated desperation, defying the UN wherever in power it 
be can. He has just turned away UN arms Saddam 

fwuv. (nn’c Amintltnn* Mitllfr mmifanan 


inspectors from Iraq's Agriculture Minis- 
try, where Iraq was believed to have filed 
records of its anns purchases. These records 
could document Iraq’s continuing noncam- 
piiance with the disarmament provisions of 
the cease-fire resolution. 

has buBicd UN personnel, even 
threatened them with hand grenades and car 
bombs. He has barred participation in UN 
efforts to draw Iraq’s frontier with Kuwait. 

He has refused to renew the memorandum of 

understanding by which international hu- 
manitarian agencies have been conducting 
relief efforts in Iraq. And be con tinues 
to wage war on Shiite refugees. 


These provocations put President George 
Bush under pressure to take military action. 
But acting amlatorally, or Mindly bombing 
Ba ghdad, will not shore up the UN. Even a 
punitive raid on the Agriculture Ministry 
budding would simply scatter, if not de- 
stroy, evidence of fllepl Iraqi arms. 

Mr. Bush would be wiser to encourage , 
the UN to take steps that, together, would 
bring home to Iraq the costs of Sa ddam 's 
defiance. The Iraqi Air Force las breached 
the ceasefire accord by resuming flights of 
fixed-wing aircraft. Its air bases and planes 
can be put oat of action. Selective attacks 
-on rmntaiy targets would show Iraq's 
armed forces that keeping this dictator 
in power is smddaL 

Saddam is trying to intimidate UN hu- 
manitarian workers and guards and face 
them out of Iraq. One has already been 
dam. The UN needs to protect its maple in 
Iraq and punish those responsible for the 
slaying. And Iraq continues to circumvent 
the economic embargo by way of Jordan. If 
Jordan cannot enforce the embargo, it can 
adroit armed UN monitors to paired its 
border. If it is unwilling to do so, it too 
could be liable to sanctions. 


nity. Stan punishment is required if the UN 
is not to emerge weaker, and a desperate 
dictator stronger, from this confrontation. 

— THE NEW YORK TIMES. 


Right the First Time 


Wednesday night, on CNN’s “Lany 
King Live,” Vice President Dan Quayle 
forgot momentarily that he is a politician. 
- Forgot, too, that be is part of an admiiiistra- 
tion committed to overturning women’s 
constitutional right to abortion. 

Asked what be would do if his young 
daughter grew up and chose to have an 
abortion, he gave the answer that many a 
concerned parent would give. Td support 
my daughter,” be said. 

Now there’s a statement about “family 
values" that millions of Americans can en- 
dorse. But how hypocritical can you get? 
The Republican Party’s last three platforms 
have hacked a constitutional amendment 
that would virtually outlaw abortion, mak- 
ing women and their doctors subject to 
criminal penalties for destroying a fetus. 
The Bush administration has also denied 


finanring for organizations that support 
abortion or even mention its avaiiabuty. 


But that is just for other people. If the 
problem were to hit his own family, Mr. 
Quayle apparently would endorse freedom 
of choice. “What if your daughter^ 
. . . came to you with that problem all 


fathers fear? How would you deal with it?” 
Larry King asked. “I would counsel her and 
talk to her," Quayle replied, “and support 
her cm whatever decision she made.” 

On whatever decision she made. 

That, of course, is what the debate over 
abortion hinges on: whether women should 
be able to make their own decisions about 
their own pregnancies. Faced with what he 
described as a “hypothetical situation,” 
Mr. Quayle said they should. 

The administration’s spin doctors tried 
hard to nwnimrae Mr. Quayle’s comments, 
st ressing that he did not mean he would 
allow his daughter to have an abortion white 
she is a teenager and that abortion is still 
legal for adults, however much he might 
disapprove of ft. Marilyn Quayle, possibly 
ref erring to the teenage years, said that if 
their daughter becomes p regnant, “she’ll 
take the child to term.” And the vice presi- 
dent reaffirmed bis personal oppostion to 
abortion. But that is not the point 
The issue is choice. And America heard 
Dan Quayle get it right the first time. The 
dunce is properly the woman’s. 

— THE NEW YORK TIMES. 


First, Bring Escobar In 


In the international war on drugs, few 
nations have paid as high a price as Colom- 
bia has. But the recent bizarre escape of 
the drug kingpin Pablo Escobar Gaviria 
from his customized jail has delivered a 
devastating blow to the credibility of Co- 
lombian law enforcement and President 
Cfcsar Gaviria Trujillo’s policy of leniency 
toward drug lords. Recapturing Mr. Esco- 
bar is a mandatory first step if Colombia 
is to have any chance of regaining the 
confidence of an understandably skeptical 
international community. 

From the beginning, there were those 
who believed Colombia gave away too 
much by offering to suspend extradition 
and reduce the sentences of cocaine drug 
lords who surrendered and confessed. 
Weaknesses in the country's judicial sys- 
tem only increased those misgivings. 
Doubts deepened when Mr. Escobar took 
the government’s deal and ended up in 
a comfortable jail where he held court for 
his friends, neighbors and wanted mem- 
bers of the Colombian underworld, one of 
whom had 13 arrest warrants on Ids head 
, when he stopped by. 

Following criticism. President Gaviria 
moved to halt some of the rule-bending at 
the prison. But Mr. Escobar's mockery of 
the penal system continued. Corrections 
officers, supposedly screened by the gov- 


ernment, were later found to have been 
bribed and corrupted; the prison was 
found to have a tumid that Mr. Escobar 
and other inmates are believed to have dug 
to the outride; the government’s “extraor- 
dinary steps” to prevent Mr. Escobar from 
continuing his illegal operations from jail 
failed to stop him from using the place as a 
court in winch cartel rivals were brought 
to jail and “tried” to be executed after they 
left. And reportedly he never quit master- 
minding his drug operations. 

To its credit, when the Colombian gov- 
ernment got evidence of this — thanks in 
part to UJ5. intelligence — it moved in with 
400 soldiers to transfer Mr. Escobar to a 
more secure military prison. But Mr. Esco- 
bar and other drug deals* eventually made 
their getaway while hundreds of aimed 
troops stood ringing the jafl. 

It has been going this way in Colombia 
for years. Bat again to the credit of Colom- 
bians, the past assassinations, bombings 
and terrorism — and now Mr. Escobar’s 
reported call from hiding to strike a prepos- 
terous deal to return to his cell with UN 
protection — have not caused them to lose 
bean President Gaviria’s government is 
determined to demonstrate that justice can 
be done. Bringing in Mir. Escobar on Co- 
lombia's tarns would be a start 

— THE WASHINGTON POST. 


Good News in the Air 


The agreement between British Airways 
and USAir to form the world’s largest air- 
line partnership is great news for travelers 
everywhere. British Airways will pump 
$750 milli on into USAir, enabling the limp- 
ing U.S. carrier to take on behemothslike 
Delta, American and United and force 
them to offer better service at low prices. 

For its part, British Airways gain* a toe- 
hold in the U.S. market — anticipating the 
day when Britain and the United States 
drop antiquated restrictions on foreign 
ownership of domestic carriers. As Lord 
King, chairman of British Airways, said of 
; fhe agreement: “For us they bring entry 
into the U.S. domestic market We’re bring- 
ingthem the rest of the world.” 

. The pact, which must be approved by 
regulators in both countries, would give 
British Airways 21 percent of the voting 
stock and 44 percent ownership in USAir, - 
the maximum currently allowed. 

The airlines would prefer to merge, but 
laws rule that coil That is unfortunate, 
because travelers would be better off if 
foreign carriers were freer to fly not, 


only between countries but within them. 

During the 1980s, following deregula- 
tion. US. airlines formed enormous domes- 
tic hub- and- spoke operations, driving 
many small competitors into bankr uptcy 
Even an airline as large as USAir has floun- 
dered; it lost more than $260 million last 
year and is now almost $2 billion in debt 
The danger is that, if too many more carri- 
ers collapse, the few survivors will under- 


! The long-term answer is to open up the 
domestic market to foreign airlines. But 


meets must also grant reciprocal access to 
U.S. carriers. Indeed, America might hold 
up approval of the proposed pact until the- 
British government grants more landing 
rights to U.S. carriers. 

' Meanw hile, the Brmh adm i nist r ation hat; - 

wisely prodded Congress to ease fimiis on 
foreign ownership of domestic carriers. Con- 
gress has not budged. But a successful part- 
nership between USAir and British Airways 

Should hasten that for tunate day. 

— THE NEW YORK TIMES 
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NATO: A Dinosaur in Tomorrow’s Europe 
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supposed to promote security in Europe are over- 
due for a hard look. 


NATO and the Conference on Security and 
Cooperation in Europe should be judged on 
whether they can brine stability and avert future 
conflict in Central and Eastern Europe. 

The organization with the least to contribute to 
the new political order is the North Atlantic Treaty 
Organization; its recent behavior has only weak- 
ened its case for a. major role. 

NATO paints with pride to its decision in June to 
offer peacekeeping services to the 52-natkxt confer 
ence an security. As the situation in Bosnia-Herze- 
govina demonstrates, however, - peacekeeping is ap- 
plicable only when a truce has been achieved. 

NATO’s bind over peacekeeping symbolizes 
the fading relevance of toe alliance, whose leaden 
■have failed to realize that large miliiaiy structures 
are of little use in the new Europe; Instead 
they have been struggling obsessively to protect 
NATO's military primacy. 


the United States) and build their own military 
force as part of the European Community's plans 
for political anion. But with the threat from the 
old Warsaw Pact gone, it seems absurd to debate 
who should defend Western Europe. 

The wish of former East-bloc countries to join 
NATO is often cited as evidence of the alliance's 
value. Such an emphasis on admitting countries to 
the dub as they prove their democratic mettle 
overlooks the more urgent goal — which is not in 
NATO’s competence —of preventing otter societ- 
ies from coming apart at the scans. 

The potential aomisaon of Poland to NATO tn 
the year 2000 is small consolation to. citizens in 
Bosnia-Heraegovina, Nagorno-Karabakh, Trans- 
Dniester or South Ossetia, where demagogues arc 
wh i p pin g up nationalist, racist and religious 
hatreds into war frenzy. 

. It is beginning to dawn an the international 


In Hdsmki the delegates approved a more ex- 
tensive set of political mechanisms to en able the 
conference to spot conflicts earfier and respond 
to them more flexibly. 

The question is whether governments mil 
use the new apparatus. 

Hie phasing out of NATO need not mean. the. 
end of American invotament in Europe. 

Hie United States may want to maintain a 


Germans 
Can 1 1 Bide 
Any Longer 


By Frits Flfewr 
and Brett Haan 


its priorities are misplaced and why its military such as Yugoskivia lie with the Conference on 

organization should be mothballed in this de- Security and Cooperation in Europe, where the 

cade. The force structure should be disbanded, countries of North America, Europe and the fanner 

with a plan for reconstitution if danger, Soviet Union have seats at the table, 
now remote, arises. In the last two years and until the recent summit 

In NATO’s highest councils, Topic No. 1 is the meeting in Helsinki, most Western leaders, espe- 
plan for a new army corps France and Germany dallythc United States and Britain, resisted pro- 
announced in October. Tbe initiative has been posals to reshape the unwieldy conference into a 
inflated to nearly crisis proportions in Washing- probhsn-solvuig political forum (hat would go 
ton, where concern runs high that both countries beyond its traditional role of codifying principles 
will ultimately ram their backs on NATO (and aria give it a lot more douL 


The priority, however, should be to ba ud an co q- 
m onpc and political presence. Besides, Germany is 
no more likriy than the Philippines to welcome 
American troops forever. 

So far, it scans, the United States is tr appedm 
its own <dd thmlrrngj a far cry from the response 
that transformed Europe after Wodd War Q. _ 

America is fodwri weak, if aQ it can 1 offer is a 
mffitary defease; it should be weaving doser ties 
through more generous aid and frequent exchanges 
between businessmen «id fanner s in the United 
States and Eastern Europe. 

By retiring NATO to an honorable place m. 
history, we can focus ourenergies more usefully on 
the primary task of international dipkmaiy ■ — 
helping rival nations grope their way toward co- 
existence and cooperation. 


ONN — Four decades after 


ina German soldiers abroad still 
touches a raw nova A special sesson 
of the Bundestag on Wednesday 
dealt with that, and in (he process 


it revealed a wrenching debate on 
how Germany views its future mto- 
role. 

The Social Democratic Party, or 
SPD, called for the session to ques- 


tion the legality of German partia- 
pation in the NATO blockade of 
Sabin, but the real issue is whether 
the constitution should be a m en d ed 
to permit German participation in 
international -peacekeeping and 
peacemaking operations. # • 

German politicians mould vim the 
Bundestag session as the beginning of 
an extended pubfiedebate, not just 


Mr. Plesch is director and Mr. Shore is associate 
director of the British American Security Informa- 
tion Council, art independent re sear ch organization, 
with offices in London and Washington, that ana- 
lyzes security issues. They contributed this comment 
to The New York Times. . 


Terminator: 
Acid Test 
For Baker 


iftArs it/ Good! 
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By Jim HoagUnd 

W ASHINGTON — He’s back. 

Here comes Terminator Baker 
2. It’s hasta la vista, baby, feu- 
Robocop Clinton. 

That is the quick r emake George 



mop/ 


Bush is attempting for die end of the 
war’s biggratnorror film, “Bush Seeks 
Re-election-" Who better to deal with 
a Democratic presidential challenger 
who shakes off hit after hit than the 
agate-eyed sharpshooter of American 

pnHtfoal ca m paigning , Jim Baker? 

And tins time, no more Mr. Nice 
Guy. Mr. Baker knows he is not fac- 
ing tbe mild- manner ed Michael Du- 
kakis in this shoot-out. 

The president and his secretary of 
stale will continue for a few weeks to 
say dial no dedsian has been made 
about Mr. Baker taking over the fal- 
tering Bush campaign. Mr. Baker 
needs to tidy up at Foggy Bottom. 
Not admitting to being alame dude 
eases final htxisek earing tasks. 

But Mr. Baker is out the door, 
floating on the buoyancy of trial bal- 
loons launched in the media. Morale 
at the Bush campaign staff is already 
at snake-belly leveL Only a nodear 
bomb could produce more devasta- 
tion for the re-election effort than a 
decision not to bring Mr. Baker hade 
after all The trial balloons have be- 
come trial dirigibles on which Mr. 
Bush and Mr. Baker are hoist. 

How much does tbe unseemly drift- 
ing of America’s top diplomat to the 
campaig n trail matter to Mr. Bush's 
re-dechon? And to the conduct of 
UJL foreign policy in the next three- 
plus months? The answers respectively 
are “a lot” and “not much." 

Mr. Baker is Mr. Baker wherever 
he sits. He will be able to pull the 
strings from the White House on the 
few foreign policy matters in which 
he is deeply immersed. The point is 
that Mr. Bush is not Mr. Bush wher- 
ever Mr. Baker sits. 

Two people who know both men 
well make me same point about Mr. 
Baker moving to the White House 
now. Mr. Bate is the only person in 
Washington who can walk into the 
Oval Grace and tell the president 
that he is on the wrong coarse. And 
Mr. Baker has a unique ability to 
energize his longtime friend, to pull 
Mr. Bush out of the slumps and the 


ITtfWK 

TO TAKE Off 
BEFORE 



REELECT 

* BUSH a 

CAMPAIGN 


WL euup-suu 


about («king part m muuaxy opera- 
tions out erf ti;eNATO area, but about 
Germany's international role at the 
end dT toe Grid War. Foremost is why 
and bow the German constit u tion 
needs to be changed. 

The governing coalition could en- 
. vi arm an amendment allowing Gcr- 
- man participation in international 

ations but balk at toe idea of CSnnan 

m^Tn^^^ Sorial Democrat? 
support to achieve toe necesrary two- 
thuos majority for a .opostitawmal 

amendment- So far, the party will not 
give it, and therein hes the problem. 

Within the SPD and the country, 
one segment of opuientjorodrims 
that Germany, .given its Nazi past, 
should never again send soldiers to 
fight This “never again” faction 
proclaims its pacifist intentions. But 
we Germans should- not let the ear- 
nestness rtf its proponents foci us. 
-They are not preaching pacifism, 
but practicing escapism. They do 
not want to race ttefrresponsbil- 
ities, but would rather focus on their 
rights. They have forgotten that 
rights entail responsibilities. Hiding 
behind the past does not allow Ger- 
many to escape today's duties.. 

This train erf thought also reveals a 

fl wmim arm gftnca; fierman y 

“taught” the world what a real war 
was, now it will teach the world what 
a real peace is. But moralizing from 
a distance does not help. a> : 

Incoming months, German ptriiti- 
rians need to expunge this escapist 
argument from me public medium, 
lie public should see that as a fatly 
sovereign country, Germany has in- 
tcmatianal respcmabilitics. 


-Being an overgrown Switzerland 
is not the answer; -being an involved 


S workers, American voters and 
ps most importantly George 
that toe campaign is being ran 
derisively and effectively by someone 
who knows what he is doing. 

“Baker knows the difference be- 
tween a meeting and a derision, "says 
a Baker associate. "That is not true of 
the people who have tried to ran tbe 
campaign thus far." 

“George Bush needs to have one 
person he can rely on totally to give 
trim an overall construct of what he 
needs to do,” says a longtime Bush 
supporter and mend. “Lee Atwater 
could do toaL Jim Baker can do that.” 

The most likely scenario calls for 
Mr. Baker to resign from State in 
mid-August His deputy, Lawrence 
Eagleburger, would become acting 


ran the department by remote con- 
trol through Mr. Eaghbmger and the 
few trusted aides be will leave behind. 

Margaret Tntwiler, Mr. Baker’s 
spokeswoman and confidante, wQl go 
with him to the White House. Less 
dear is where Undersecretary Robert 
Zoellick will wind up. Mr. Zoeflkk 
played a key role in toe 1988 campaign 
and has been the chief conceptuafizer 
and articulator of the best features erf 
Mr. Baker’s foreign policy at Stale. If 
Mr. ZoeQick goes to the White House, 
ft will be a signal of how desperate a 
task Mr. Bate feds he faces in salvag- 
ing Mr. Bush’s re-decdon. 


Another Day 

A LWAYS the loyal soldier, Dan 
. Quayle has volunteered to step 


secretary. Mr. Baker would be reap- 
pointed as secretary of state if Mr. 


pointed as secretary of state if 
Bush wins in November. 


energize his longtime friend, to pull 
Mr. Bush out of the slumps and the 
flights of frenzy that have marked tbe 
president’s behavior for months. 

Mr. Bate could presumably do 
those two things and stay at tbe State 
Department Tiiat would fit his long- 
term political ambitions ranch better 
than being top gun in what may be- 
come the dirtiest campaign of mod- 
ern American history. 

What Mr. Bate cannot do from 
State is convince Republican cam- 


Bush wins in November. 

Mr. Eagleburger has told friends 
lor several months that he intends to 
leave the State Department after tbe 
election in any event. Making him 
acting secretary or even secretary- 
designate should present no problem 
for Mr. Bate’s eventual re-entry. 

Mr. Eagleburger has not succeeded 
in woridng his way into the small, 
closed circle of aides that Mr. Bate 
takes into his confidence. But the 
working relationship between Mr. 
Bate and Mr. Eagleburger is strong 
enough for Mr. Baker to continue to 


tbe Stale Department, Mr. Bate will 
be well-placed to tty to get Mr. Bush 
electoral credit for the administra- 
tion’s foreign policy su ccesses and to 
limit damage to the campaign from 
unexpected crises abroad. Current 
plans are for Mr. Bush to highlight 
Iris foreign policy record in (he cam- 
paign, with Ronald Reagan devoting 
an openir^night speech at the Hous- 
ton convention to the much safer 
world he and Mr. Bush produced. 

But Mr. Bate should go back and 
look at what happens to Tenmnator 2 
at the end of toe movie, after he has 
disposed of the other robot. Terariiia- 
tor 2 winds up taking the ultimate add 
hath. TTiflt is what tins campaign mold 
become for Mr. Bate’s reputation. 

The Washington Pool 


Saddam’s Iraqi Enemies Are the Answer 

By A. M. Rosenthal 


IN to teach that Saddam Hussein a 
lesson. Bomb Iraq. 

Great idea, sir. The only thing is, 
then what? Do we go on bombing him 
until he resigns or something? 

Well, no, that has not seemed to 
weak before. But maybe be will bade 
down after aO. Maybe then he wiD be 
good, and disclose all his nudear se- 
crets to UN inspectors. 

So we rive him another chance? 

No, that hasn't worked either. 
Let’s pray hard that one of our 
bombs sends him to heD. 

That would be nice. But then, fas 
family and his top command would 
takeover. Himmler-Gdring leading the 
post-Hitler reform movement; doesn’t 
seem right, somehow . . . 

Well, of course — none of these 
great ideas mil work. The debate in 
toe U.S. government about what to 
do about Saddam is largely puerile 
and evasive because it does not con- 
front the baric truth. 


Relying cm sanctions alone would 
extend the smuggling license for Sad- 
dam’s aDy, everybody’s pal, the king 
of Jordan. Then, how many years 
before Saddam Hussein rebuilds his 
madearbase — five, six? 

And if anybody cares, there is the 
additional point that without fear erf 
reprisal he will wipe out tens of thou- 
sands more Kurds and other rebels. 

But, if we face reality, ft is in those 
very people that the answer ties. 

Both the basis and toe base for the 
strategy against Saddam exist al- 
ready, inside Iraq. A Kurdish govern- 
ment is in place in northern Iraq, 
chosen by election, not imposed by 


the others say they can come together 
for the fight against Saddam They 
need toe chance, as the United Stales 
needs them to rid itself of Saddam’s 
perpetual threat to Middle East peace. 

To bring ft off, the United States 
will need the support of Turkey. 
W ashing ton imw free itself of the 
ludicrous thought that it most preserve 
the “territorial integrity” of Iraq. 

The country was carved from the 
Turkish empire by tbe British in the 
1920s — with a fine eye for British oil 
interests. Now there are new snug- 
gles, new values, new interests impor- 
tant in the area — including those of 
friends of the United Stales like toe 
Kurds and the Turks. 

And it is naive to believe that toe 


A LWAYS the toyal soldier, Dan 
. Quayle has volunteered to step 
aside if such a sacrifice would hdp 
President Gauge Bush. 

This raises an m tripling question; 
Would ft be in Mr. Qnayie’s best 
interest to vohmlanly step down and 
let the Republican Party field a new 
ticket this fell? , 

Everyone in tbe Republican high 
mmwmiid knows he hints the party’s 
chances this faSL More important, 
the voters know ft. But would step- 
ping down be Mr. Quayle’s best strat- 
egy for a 1996 presidential bid? 

Mr. Quayltfs battered image, and 
loanring intraparty opposition, are 
not litey to be changed by f cur more 
years in the No. 2 spot 
Thus, if he truly wants to be elected 
president, Mr. Qtayle irate do some- 
thing dramatic to rebuild his stand- 
ing^ Ironically, stepping down may 
be his sole option. 

If he runs with Mr. Bush and they 
lose, he is finished. Should the Bush- 
Quayle ticket manage to win, evay- 
one will know it was in qrile of him. 

But if he agrees not to run for the 
good of die cause, Republican spin 
doctors will wax poetic about this 
selfless man who smrendercd his of- 
fice to give his party a chance to 
defeat us heathen Democrats. 

He just might win this gamble. The 


anti full member of the United Na- 
-tioris, the Conference on Securi ty 
and Cooperation in Europe, the Eu- 
ropean Community and the North 
Atlantic Treaty Organization is. 
Participating m peac&eqring and 
peacemaking missions is a price of 
'membership. If we Germans do not 
iwant to fulfill these obligations, 
:tben Germany should pull out of 
.the United Nations. . 

Politicians need to be deaf sad- 
honest about what this entails. When 
we discuss German participation in 


American people might give him a 
second loot If Mr. Bush manages to 


second loot Cf Mr. Bush manages to 
pull an upset this fall, then Mr. 
Quayle wm have earned the biggest 
portfolio of lOUs in American poli- 
tics. If Mr. Bush loses, then the man 
from Indiana comes out awtamiulMd 
— Paul Goldman, chairman of 
the Virginia D em ocrat i c Party, 
in The New York Times. 


dkrc will fight, loll and die alongside 
our UN alhes. 

■ We G ermans must not fall into 
the trap of using out-of-area mis- 
sions as a rationale for our army. 
Out-of-area missioiis are not a rea- 
son for a military, but national de- 
fease is. For years, the Communist 
threat served as a rationale for our 
army. Now we need to show why we, 
and every democracy for that mat- 
ter, needs a mffitaiy. 

This process win take awhile, and 
that is good. The last thing Gama- 
tty’s neighbors want is a Germany 
that docs not remember the past Wc , 
must remember the past, but not al- 
low ourselves to be incapacitated 
by iL An aloof and isolated Gennany 
is not good eithec. 

If Gennany is to assume a larger . 
rale in international affairs, we Ger- 
mans murt address there issues head- 
on. Trying to skirt them, or putting 
them off to a later date wffl only 
irritate our allies and confuse our 
citizens. Now, it is up to Gennany to 
accept its place in the mtentational 
com munity, with all the ri gh ts arid . 
responsibilities that e ntails 


■ Mr Ftiszar h executive chtnrmanof 
the Friedrich Naumann StiftwyL a 
foundation associated with the Fke 
Democratic Party, and Mr. Haan is a 
consults to the foundation. They con- 
tributed this comment to the Interna - 
tional Herald Tribune. - 
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1892: Irish Home Bole subordinate for a century. Thc foroteo- 


tyranny, and it should be recognized 
by the United States. No law or self - 


he lost toe Gulf War, the United 
States made a historic error from 
which toon is no one-track way out 
short of another all-out war. 

But unless he is insane enough to 
make his own second historic error — 
another direct act of aggression — 
the coalition cannot be recreated nor 
public support mustered to support 
another Desen Storm. 

So some U.S. bureaucrats and 
commentators are pushing an entire- 
ly different Grand Strategy: do noth- 
ing. That would really catch him off 
guard! We could (ben just let sanc- 
tion* sfliiMM him intrt exhaustion! 


% the United States. No law or self - 
interest ties America to continued 
recognition of Saddam. 

With U.S. hdp, an anti-Saddam 
Iraqi exiles could con vote in north- 
era Iraq to form a new resistance 
government including Kurds, and 
Sunni and Shiite Muslims, and a uni- 
fied army erf liberation. ‘ 

But let’s face it plain: To survive 
against the isakfi anti weapons Amer- 
ica so kindly left with Saddam, the 
resistance forces would need eco- 
nomic assistance — phis anti-aircraft 
and anti-tank battenes. Also needed 
would be air surajort— a euphemism 
for bombing, for specific military 
purpose, not political show. 

There will be times when feuds 
among; resistance groups wifi make 


tions squeeze him into exhaustion! er heard of than. But toe 


American officials wish they had nev- 
er heard of than. But the Kurds and 


— that all those experts who gave us 
the appeasement of Iraq, the strange 
loans and the deexsum to desert toe 
Kurds would be able to think straight, 
dean and strong enough. If President 
Bush is re-elected, he will have to be 
tough-mindcdaiiwgh to txing in peo- 
ple with fresh minds, toagb enough to 
do some re thinking hirmrif, or Sad- 
dam will remain in power. 

Governor Clinton says he will back 
UN action against Saddam — and 
that is as far as he will go now. 

But he should demand full intelli- 
gence briefings right away. And if his 
advisers are as good as they should 
be, they wifi tefl him that the removal 
of the Saddam gang is essential but 
will be hard and complex to work 
out. That is toe price of toe UA 
retreat from victory after Desert 
Storm, and no use pretending it isn’t 
The New York Times. 


LONDON — Nobody seems to 
know what rourre toe Irish National- 
ist monbera wiH take whm they real- 
ize the hopdess^ of Home Rule in 
the present Parliament. If they insist 


onus introdnctioaWitsdf they wfll 
provoke opposition from other pow- 
erful interests, and if they consent to 
its postponement they will find it 
almost impossible to restore it to its 
old position erf preeminence at the 
next general election. There seems to 
be no alternative but to introduce tbe 
bin even though it will be rejected. 


^^ordmatefOTacenttny.TheHKOteo- 
tiess of German liberties* has become 
toe v^juished of Leipzig. Waterloo 
a nd Se dan and is umla ooligationto 
Europe and the worid in tins war. 
inereyou have the fruits of Revdo- 
uon. There is toeresult of democracy.” 


1917: Roplbt lament 


PARIS — Fortunately for France, 
she is notin the lamentable condition 
that M. Cbaries Maurras sketched 
yesterday [July 24} in VAction Fran- 
caise. “Danoaaty has seduced, in 
|Z7 years, a leading nation, a Kng- 

naliofi, to the rank of an almstaking 
nation; the rival, of England during 
the American war has been England? 


1942: Japan's Prisoners 

gasuKtea: 

iSuf S® 1 ! Hunger and cold in- 
J-tekd the privations of Americans 
and Canadians who fell into Jap* 
jese hands « the outbreak of toe 

racmc war. These acco unts came to- 

to be exchanged under Pot> 

supmia on for Japsnese 

wplpmats. thfiv s aid 
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JWPats. They said Japanese an- 


and tbte wiviM irad chD- 

wouId suffer; There were no 
cases of physical abuse, of 
"Omen or children or deaths ' of 
but a uumber'-of mum 
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ADVERTISEMENT 

Medical Care and 
Coverage Abroad 

This is the second in a series of issues 
presented by MCI and FLAAG for all 
Americans around the globe. 

M OST Americans now PUS coverage because 
lake for granted they are supposed to be- 
ttor right to repave Medi- come eligible for Medicare 
rare and Medical bene- at that age, but they are 
fits when they are ill and n0 t eligible for Medicare 
quahfy for the program. because they do not live in 
After ah. they have been the United Slates, 
paying uxio these funds for Mr. Hoffpauir would 
mo ? 1 . ^ ” ot their also like to see the ex ten- 

working lives. sion of Medicare coverage 

There is a group of 3 to overseas retired military 
million Americans, how- personnel when they reach 
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Health plans can 
be personally 
tailored 

ever, who are denied ac- 
cess to these benefits — 
those who live overseas. 

Titles 18 and 19 (cover- 
ing Medicare and Medic- 
aid, respectively) of the 
Social Security Act pro- 
hibit payment of benefits 
while abroad, with very 
limited exceptions (as 
when a Mexican or Cana- 
dian hospital is closer than 
an American one). 

Congress’s original ra- 
tionale for this prohibi- 


PUS coverage because 
they are supposed to be- 
come eligible for Medicare 
at that age, but they are 
not eligible for Medicare 
because they do not live in 
the United States. 

Mr. Hoffpauir would 
also like to see the exten- 
sion of Medicare coverage 
to overseas retired military 
personnel when they reach 
the age of 65. using the 
administrative structure of 
CHAMPUS. 

“Overseas Americans 
are not sufficiently orga- 
nized to have political 
clout,” says Mr. Hoff- 
pauir. ”We are a low prior- 

ity." 

FLAAG (Federated 
League of Americans 
Around the Globe) is ac- 
tively working to change 
this situation. “We are 
holding discussions with 
House and Senate com- 
mittees that have oversight 
in this area." says Henry 
Valentino, chief U.S. rep- 
resentative of FLAAG. 
“but, unfortunately, in the 
praem political climate, 
with the elections coming 
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Federated league of 

AMERICANS AROUND THE GLOBE 


these proposed health 
plans as well to be sure the 
rights of overseas Ameri- 
cans are considered. 
FLAAG’s two founding 
members. Republicans 
Abroad and Democrats 
Abroad, are seeking to as- 
sure that any structural 
changes include protection 
for overseas citizens. 

FLAAG has found an- 
other way to help unin- 
sured Americans living 
abroad. The group recent- 
ly announced its own med- 
ical insurance plan, espe- 
cially milored for overseas 
Americans no matter 
where they live. 

The policy has no terri- 
torial restrictions, except 
that insured travel and va- 
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Adequate medical care and coverage are of imponance id Americans abroad. 


don, according to Kath- 
leen Buto, director of 
policy development ai the 
Health Care Financing 
Administration, was that 
care providers must be ap- 
proved by the agency. 

Merlin John Hoffpauir, 
planning officer at the Na- 
val Air Station in Catania, 
Sicily, points out that there 
is already an approval sysr 
tem set up for health care 
abroad by the U.S. mili- 
tant through CHAMPUS 
(Civilian Health and Med- 
ical Program for the Uni- 
formed Services), which 
approves payment of 
treatment for overseas re- 
tired or active military per- 
sona eL 

CHAMPUS has a list of 
approved medical facilities 
throughout the world that 
qualify for the payment of 
benefits. “If CHAMPUS 
works," he says, “why 
can't that structure be 
used for Medicare bene- 
fits?" 

Retired military person- 
nel who choose to contin- 
ue to live abroad are 
caught up in a Catch-22 
situation. At the age of 65, 
they lose their CHAM- 


up, I don't anticipate any 
change this year. During 
the next session of Con- 
gress, we will have a better 
chance of righting the in- 
equities that currently ex- 
ist." 

Ms. Buto points out that 
70 percent of Medicare 
beneficiaries cany supple- 
mental insurance policies 
and that 82 percent of 
those have coverage for 
medical care abroad. 

“The main concern in 
1965, when the Medicare 
law was passed," explains 
Ms. Buto, “was that elder- 
ly people not have their 
life savings depleted be- 
cause of long stays in the 
hospital" 

Ms. Buto does not fore- 
see any -imminent change 
in the situation either, es- 
pecially now that new na- 
tional health-care plans 
are being proposed in 
Washington. “Right now, 
there are about 50 differ- 
ent plans in the House of 
Representatives alone," 
she says. “What will 
change is an open ques- 
tion.” 

Mr. Valentino says that 
FLAAG is monitoring 


cations in the United 
States are limited to 60 
days per insurance year. 

Benefits of the FLAAG 
plan, which is underwrit- 
ten by the Norwich Union 
Fire Insurance Society 
Ltd. and administered 
through EUROPEA-IMG- 
Ltd. in West Sussex, Eng- 
land, include full coverage 
for those who enroll before 
the age of 75; no maxi- 
mum age limit for main- 
taining coverage; no phys- 
ical examination required 
for enrollment: 24-hour 
emergency medical care 
and repatriation service 
when traveling away from 
home; compassionate 
emergency travel; freedom 
to choose any registered 
physician, hospital or clin- 
ic; annual medical cover- 
age ceilings of up to 
$500,000 for individuals 
and $1 million for fam- 
ilies; coverage of 100 per- 
cent of usual and custom- 
ary expenses for 
prescribed services, in- 
cluding hospitalization, 
outpatient services, lab- 
oratory services, X rays 
and prescriptions; mater- 
nity coverage: routine 


BECOME A MEMBER OF 



FEDERATED LEAGUE OF 
AMERICANS AROUND THE GLOBE 


PLEASE COMPLETE THE FORM AND SEND IT TO: 

C| hhfl 91 . RUE DU FAUBOURG St-HONORC 75006 PARIS - FRANCE 
rl-MHU TEL.: 33/1/42.66.90.73 - FAX: 33/1 / 44. 16.03 -20 


I WANT TO BECOME A MOUBER OF FLAAG- 
ENCLOSED PLEASE FIND MY CHECK TO THE 
ORDER OF FLAAG FOR 

□ FLAAG MEMBER 

□ STUDENTS AND SEM0R CITIZENS 

NAME: — 

ADDRESS: 

F*H ONE/FAX: — 

(INCLUDE ALL PREFIXES) 

STATE WHERE 

I VOTE: 


PLEASE SEND AC A FEDERAL POSTCARD 
APPLICATION FORM FOR ABSENTEE VOTING. 


□ YES! 


PLEASE SEND ME INFORMATION ON THE FLAAG 
HEALTH CARE PLAN. 


□ YES! 


PLEASE SEND FLAAG INFORMATION TO 
THE FOLLOWING PERSON; 

NAME:... . .. 

ADDRESS: 


dental coverage; perma- 
nent disablement benefits; 
persona] liability cover- 
age; and competitively 
priced premiums for indi- 
viduals. couples and fam- 
ilies. 

In 1 992. annual rates for 
the plan, which is available 
only to FLAAG members 
and their families (see 
membership application 
on this page), range from a 
minimum of $680 for a 2 1- 
t o-3 9-year-old non-man- 
ual worker to a maximum 
of $2,325 for a 70-to-74- 
year-old non-manual 
worker, depending on 
which pan of the world the 
person lives in (rates are 
highest for Canada and 
the Caribbean). 

There are many other 
alternatives for medical 
coverage for Americans 
living abroad. For those 
who have been sent to 
work overseas by a large 
company, health insur- 
ance is usually covered by 


the firm they work for, al- 
though the plan should, of 
course, be reviewed to en- 
sure that it adequately 
covers the particular needs 
of the worker and his or 
ber family. 

The policy should cover 
not only in-patient hospi- 
talization. the major medi- 
cal expense, but also assis- 
tance in transferring the 
patient to the medical cen- 
ter best-equipped to offer 
treatment in case of medi- 
cal emergency. The latter 
is especially important in 
less-developed areas of the 
world. 

It is also a good idea to 
find out whether or not 
treatment of pre-existing 
medical conditions is cov- 
ered. 

Other important bene- 
fits to look for are routine 
pregnancy costs, dentistry, 
and drugs and dressings. 

American citizens who 
have health-insurance 
plans with large carriers 


may already be covered 
for foreign" residence or 
travel. Thus should be veri- 
fied before leaving home 
and, if it is not the case, the 
insurance company will 
probably be able to tailor a 
policy, depending on 
where and when the per- 
son will be traveling or liv- 
ing abroad. Some compa- 
nies might not be willing 
to provide coverage in cer- 
tain less-developed parts 
of the world 

Travelers who are part 
of organized tour groups 
will probably be covered 
by special insurance that is 
pim of the package. Again, 
this should be verified be- 
fore leaving home to be 
sure it is adequate to indi- 
vidual needs. 

Independent ivorkers 
who are legally living and 
working in a foreign coun- 
try may be covered by that 
country's national health 
plan, but may still wish to 
have a supplemental poli- 
cy if the host country's 
plan does not pay 100 per- 
cent of costs, and nowa- 
days many of them do not, 
even in countries with gen- 
erous social safety nets. 

Independent travelers 
should, of course, check 
with their insurers before 
leaving home and decide 
whether they need addi- 
tional short-term coverage 
during their sojourn 
abroad. 

Informed Americans 
who are sure that they 
have adequate medical 
coverage will be able to 
enjoy their stay abroad 
that much more, free from 
worries about paying for 
possible medical emergen- 
cies. 


age 5 


Waving the... 

FLAAG - the Federated League of Amer- 
icans Around the Globe — Is a nonprofit, 
nonpartisan advocacy /service organiza- 
tion representative of and open to all 
Americans with an interest in issues, ser- 
vices and activities affecting U.S. citizens 
abroad. In its advocacy role, FLAAG ad- 
dresses the U.S. Congress and adminis- 
tration in order to bring about Improve- 
ments in the areas of taxation, medical 
coverage, citizenship, education, voting, 
business competitiveness and personal 
security as they regard overseas Ameri- 
cans. 

In its service role, FLAAG offers its 
members FLAAGSH1P Magazine (the 
spring /summer issue has just been is- 
sued), worldwide health insurance, inter- 
national seminars and special events, a 
data bank and resource center, the op- 
portunity for global networking and more. 

FLAAG members live and work, study 
or serve literally all around the globe, in 
almost every country, on every continent 
and include individuals and groups such 
as business organizations, educational 
institutions, civic associations and clubs. 

To become a FLAAG member and ben- 
efit from FLAAG services and activities, 
please contact: FLAAG, 91, rue du Fau- 
bourg St-Honore, 75008 Paris, France. 
Phone: 33.1.42.66.90.75. Fax: 

44.18.03.20. 

MCI is the official telecommunications 
sponsor of FLAAG. 


• This advertising section was produced in its 
entirety by the supplements division of the 
International Herald Tribune’s advertising 
department. • It was written by Heidi Ellison, 
a Paris-based writer and editor. 
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It’s not that we've found a way 
to fix the ozone layer. 

We have, however, found a 
remedy for the next best thing. 
Your international calling card 
bills. 

In fact, we can save you an 
additional 20% on calls to the 
United States from over 60 
countries throughout the world. 


Card*. Then, join MCl’s Friends & Family'-" 1 program by 
listing up to 20 friends and family members in the U.S. 
who you call the most. If they are also MCI® customers 
lor if they become MCI customers), you'll save an 


II . - Prices based on a 10 minute call to the 
|| United States 

COUNTRY 

MCI CALL USA” 
Friends & Family 

Belgium 

$10.49 

France 

$10.36 

Germany 

$10.86 

Italy 

$10.49 

Netherlands 

$10.36 

U.K. 

$ 9.44 

Prices effective as of March 1,1992 


■ additional 20% every time 
$10.86 ■ you use MCI CALL USA* to 

*C1f\ /. q ■ call them. 

I u.H-y |i And along with your MCI 

$10 36 I th,s savmgs is an 
H added advantage to MCI 
$ 9,4-4 ■ CALL USA's already low 

H rates. 

March 1,1992 ■ 5 0 before you recycle 

B this newspaper, call MCI 
collect 7 2-94 3-6859 
ext. 81 6 to order your MCI Card. 

And the next time you look up you won't 
see the sky falling. Just your i 
international calling card bill. 


□ YES! phqnp/fa*. 

l HAVE ENCLOSED A LETTER ABOUT AMERICANS- . 

- a^dSeSWHICH INTEREST ME (INCLUDE ALL PREFIXES) 

CONTRIBUTIONS, GIFTS AW3 lOttEftSHIP DUS ARE NOT DEDUCTIBLE FOR FBMERAL INCOME TAX PURPOSES. 
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Poor Market 
[s Investor’s 
Best Friend 


S O you want to invest in stocks? 
Then answer the following two- 
part question: Do you want stock 
prices to go up by quite a lot and 
lay up for many years? Or do you want 
iiem to go down by quite a lot, and stay that 
/ay for many years? 

Yes and no? Unfortunately these are not 
le right answers: Smart investors will an- 
wer no and yes. In other words, if you're 
i vesting in shares you want depressed 
rices over the long term. Why? 

One good answer is offered by Charles D. 
His, mana ging partner of Greenwich Asso- 
iates, a Connecticut-based business consul - 
incy and research firm in the new edition of 
is book. “Investment Policy.” Long-term 
ivers will want prices to go down and stay 
own so that they can buy cheaply and 
squire more rights to future dividends. If 
ou ran a dairy, wouldn't you prefer to have 
?w prices low when buying, so that you get 
tore gallons of milk for youT investment in 
5ws? It's a good question, with a pleasingly 
itionaL counter-intuitive answer. 

But let’s not forget in tuition and instinct: 
hey count for a lot in these affairs. Another 
tason for answering no and yes is the desire 
> be different If everyone’s buying, you 
on't want to be. If they're selling in their 
i ou sands, buy. Yet here too there is a ratio- 
zl explanation. If people have bought they 
tvc invested their optimism — and their 
oney — in the market Once they've invest- 
L they are a spent force. 

Conversely, if they sell, they often sell on 
•ssimism. By withdrawing their money they 
ay cause the value of a security to fall too 
r, thus rendering it a bargain. 

These are simple explanations of why in- 


A Dimmer Swiss Star Adapts to Swift European Change 


By Philip Crawford 


T HE DECLINE of banking secrecy, 
chang in g political tides, inflation, 
and a struggling Swiss franc have 
all contributed to the dimming of 
Switzerland's shining star as Europe’s fore- 
most haven for international investors. 

But how for has the fall from grace truly 
been? 

Despite a hovering aura of gloom, many 
analysis say that benchmark Swiss companies 
such as food giant Nestte SA, pharmaceutical 
manufacturer CTba-Geigy International AG, 
and even the beleaguered Swiss banks are still 
strong. Others point to the creditable perfor- 
mance of the Swiss equity market during the 
past year and a half, particularly over the past 


few weeks. And some analysts speculate that 
future EC membership, though likely to 


:xes of broker pessimism and optimism are 
rllent negative indicators or a 


cellent negative indicators of market di- 
ction: If they're all happy, selL Buy on 
isery. The same argument goes for the cash 
.•els of fund managers: When they’re fully 
vested, it's time to get out of the market. 
The really difficulty, of course, is finding 
e right thing to disagree with. Some ana- 
sts. for example, like to take what they read 
the newspapers, and do the exact oppo- 
e. Strange, that. 

MB. 


ly to fur- 
ther weaken banking secrecy, would nonethe- 
less stimulate the Swiss economy and attract 
more investors. 

“The old luster is definitely gone," said 
Sasha Serafimovski, a Swiss h ankin g analyst 
at Morgan Stanley in London, “but the story 
doesn't end there. The banks still have plenty 
of the raw material, which is money. The 
migration of cash to Switzerland has been 
going on for decades and it's aot going to 
disappear overnight. And there are excellent 
companies in other sectors as well. Overall, 
we like the market there." 

Once the belle of the international inves- 
tors' ball, Switzerland's looks began to fade 
with the crash of October ’87: “Until then, 
the country had an almost mystical quality 
to investors." said a London-based Swiss 
market analyst who insisted on anonymity. 
“Stocks used to trade at glamorous multiples 
just because they were Swiss, and there was 
also a myth that Swiss companies really 
made two or three times what most people 
thought they did, although nobody really, 
knew because the companies weren't divulg- 
ing any figures. 

“After the crash, however, people started 
to demand some disclosure of company op- 
erations. They wanted to know what was 
happening to their money." 

In November 1988 another thing happened 
which put many international investors off 
Switzerland, although it was. ironically, in- 
tended to entice them: Nestlfe opened its regis- 
tered shares, formerly available only to Swiss 
residents, to outside capital. 

“The immediate effect was a 30 percent 
plummet in the value of Nestle's twice-as- 
expensve bearer shares, which were held in 
many international portfolios, while the regis- 
tered shares shot up SO percent." said Sage 
Ledermann, an analyst at Lombard Odier Sc 
Cie, a private banking firm in Geneva. “That 


made it twice within one year that fc 
investors were badly hit in Switzerland, ; 
lot of them were an^ry. The overafl Swiss 
market began to acquire a tad image." 

It was also around that time Swiss bank- 
ing secrecy started to come under heavier 
international and domestic pressure, as in- 
creasing globalization of markets necessitat- 
ed at least a vaguely similar set of rules for 
everyone. Formerly a premier attraction for 
investors, the legendary Swiss confidential- 
ity regulations began to erode. 

“It* not just that Swiss banking secrecy 
isn't what it once was,” said a Zunch-based 
analyst “It’s also that you can now find a 
similar Level of confidentiality in lots of other 
places. Switzerland is now that much less 
unique." Others add that the end of the Cold 
War and increased political stability of sur- 
rounding countries has further disposed of 
Switzerland's reputation as a special refuge. 

The of the Swiss franc hasn't 

helped matters, either, dropping roughly eight 
percent against the Deutsche mark from the 
beginning of 1991 until last May, although it 
has rebounded since then. Inflation hit 6.6 
percent in the second half of last year al- 
though it, too, has improved. And perhaps 
most important, an imminently-expected 
drop in Swiss interest rates was put on the 
back burner indefinitely by the Bundesbank's 
discount rate hike of a week ago. 

How can optimism for Swiss investment 
exist amid so much negativity? Many ana- 
lysts, acknowledging the downside, still feel 
there are enough positive factors to warrant 
a sanguine outlook. 

Companies have, in fact, responded to the 
cry for more disclosure, which some say has 
slowly renewed the market credibility that 
hit its nadir in '87. A new corporate law 
which lowered the minimum legal par value 
of shares to 10 francs on July 1. moreover, 
has resulted in a string of split announce- 
ments that should make Swiss shares — 
traditionally among the world's highest — 
more accessible. 

And banks, increasingly deregulated and 
forced to compete on a global level, are 
taking on the challenge by uncharacteristi- 
cally hawking for business. 

“Switzerland is in a different phase now 
and everyone has had to adjust, 1 * said Mr. 
Ledermann. “but I think the Swiss market 
has done what it had to do. It has become 
more Euro-compatible. In the last couple of . 
years, for example, many more companies 
have opened their registered shares to for- 
eign capital and in the long run that will be a 
good thing." 

Many international banking analysts con- 
tinue to have high ratings on shares of the 
three largest Swiss banks — Union Bank of 
Switzerland. Swiss Bank Corp., and Credit 
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Another Opportunity Opens Up 
To Make the Popular China Play 

International investors have another opportunity to 
make the increasingly popular China play with the 
newly launched Greater China Opportunities fund. : 
The vehicle is the latest sub-fund of a Luxembourg- ; 
registered vehicle run by rNVESCO MIM, an interna- j 
lional fund management firm. 

The initial investment strategy is to make China plays 
through shares quoted on the Hong Kong exchange. 
There will be some direct investment in the *B class’ 
shares open to foreign investors in Chinese companies, 
but this will be very limited in the early stages of the 
fund, said an INVESCO MIM spokesman. 

Minimum investment in the fund is $5,000; subse- 
quent investments may be as little as $1 ,000. Charges 
run at 6 percent initially and 1.725 percent annually, 
including the custodian bank's fee. 

For more details, write INVESCO MIM interna- 
tional Limited, P.O. Box 271, Grenville Street, St 
Helier, Jersey JE4 STD; or call Jersey (44 534) 731 14. 
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Billed as the Largest Auction, 
It’s Not Distress, Backers Say 

Do you crave a cinema complex in California? 

Look no further. The theater complex, the hotel the 
resort and some 70 other properties valued at over 
$500 million will go on the block Aug. 13 in what's 
being billed as the world’s largest auction. 

The auction, which win be held at the Century Flaza 
Hotel in Los Angeles, is expected to draw bidders 
from Europe. Asia, and Latin America as well as from 
the United States according to officials from Jones 
Lang Wootton and Kennedy- Wilson, the two interna- 
tional real estate firms that set up the auction. 

The properties, which also include an industrial 
park in California, a golf course and residential com- 

g lex in Ohio, a restaurant overlooking San Francisco 
ay, and an office building in Washington D.C., are 
scattered widely over the entire United States. Reserve 
bids range from $2 million to $25 million, and pro- 
spective bidders are required to present a $100,000 
cashier’s cheque on arrival. 

Simon Milde, managing director of Jones Lang 
Wootton said that the auction format was being used 
because there has been so little movement in the real 
estate market in the past two years that “neither 
buyers nor sellers can decipher appropriate value.” 

This is not a “distress sale" said William Morrow, 
the president of IGennedy-WOson, which specializes in’ 
real estate auctions. These are all “prime income- 
prodlldng properties". 


’87 ‘88 

i Source: Datestream 
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In 1991, Kennedy- Wilson conducted a smaller auc- 
tion of 16 properties that had been seized by the 
government. 

Sales of U.S. real property dropped to 5216 billion 
in 1990, the lowest level since 1982, according to 
Commerce Department figures released in June. 
Though there are no official figures, officials said the 
slump continued in 1991 and cm into this year. 


Lloyds Bank: Diversification 
In a Range of EC Currencies 

The international private banking division of Brit- 
ish bank Lloyds is offering investors an opportunity to. 
diversify their assets into Spanish pesetas, Dutch gild- 
ers or Portuguese escudos. Lloyds Bank has launched 
three new offshore money market funds denominated 
in these currencies to complement its existing range of 
eleven single currency and two managed currency 
funds. 

Regisiered in the tax-privileged domicile of the 
Channel Island of Guernsey, the vehicles automatical- 
ly pay tax-free income earned by cash instruments 
back in to the funds. 

Minimum investment is $10,000 or the equivalent in 

major currencies. 

tor more information, write: Lloyds Bank Fund 
Managers (Guernsey) Limited, Sarnia House, Le Tm- 
choL P.O. Box 136, SL Peter Port, Guernsey, Channel 
Islands; or call Guernsey (44 81) 724 983. 
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I The Swiss Performance 
! Index of Swiss stocks, 
relative performance of lhe 
SPI to the FT Europe index, 
and selected stocks’ prices* 
(in Swiss francs). 
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Swiss-Invested Funds 
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Suisse — despite Moody's onc-notdi down- 
grade of the latter two’s bond ratings from 
the highest-possible Aaa to Aal within the 
past year. 

“Basically, the banks are stiH looking ] 
good," said Mr. Serafimovski of 
Stanley, which currently has “buy" orders on 
UBS and SBC and a “hold” rating on Crfcfii 
Suisse. “Swiss Rank appears to be getting its 
costs under control, which should hop profits, 
and UBS, along with Deutsche Bank, has 
beenamqorbenefjriaiy of the fact that many 
U.S. and Japanese banks are tffectivdy out of 
the market these days. Cn&dit Suisse's picture 
is improving, and its shares are very tempting 
because they’re so cheap right now.” 


c hall enging time for Switzerland as a 
whole," she added. 


Nestlt, another pr em ier Swss multina- 
tional. is also bang touted by analysts. “like 

the major Swiss phannaceotteal companies 
which have extensive exposure in the UfL. 
Nestle is bemg hurt by the fall in the dollar," 
said Eric Bernhardt, an analyst at UBS Phil- 
lips & Drew in Zurich. “Still, the company is 
more dynamic, as partially evidenced by its 
'acquisition of Source Pemer SA of France. 
Double-digit growth is expected.” 


Andrew Tivenan of James Cape! & Co. in 
’London. “And its new nicotine patch prod- 
uct, Habitrd, is exposed to bring in $400 
million this year. ” 


Mr. Tivenan added that, both Sandoz 
which has pat several major new products on 


the market including the highly; publicized 
g Clozaril, and 


Angela Jameson, who rates Swiss banks 
for Moody’s in New York, said the down- 
eHei 


grades reflected potential deterioration in 
asset quality and increased competition both 
estically 


»mpet 

domestically and internationally. “This is a 


Indeed, despite the effect of the dollar’s 
plummet, the three largest Swiss pbannaccnr 
.deal manufacturers — Oba-Geigy, Roche 
Holding AG, and SandozLtd — are also on 
many analysts’ “bay” lists. “Due to its expo- 
sure in agrichemicals, which is a «awn«l 
business, a lot of CSba-Gtdgy’s profits were 
todoed in during die first half of die year, 
before The dollar really bottomed out,” 


anti-schizophrenia drug 
Roche, with successful new products of its 
own. are also expected to perform wdL 
“We’ve gpt a ‘boy’ on nil three of those 
companies," he said. 

“Switzerland's preeminence relative to 
other countries may have declined due to the 
increased stability aromKf it,” said Hans 
Spdch, who has macaged UBS’ Fonsafund 
for the past six years,. ^ “but that could change 
again. Audit’s difficult to say If ECjnember- 
st rip would be a good or a badriring. Jh the 
-meantime, however, Switzerland Sml has a 
; lot -to offer.fnyestorsi- -f-j ir* - » ’• f • 


Good Water 



By Aline SuOfran 
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LOYD’S of London’s 
chairman, David Cole- 
ridge, says now is a good 
time to join the 304-year 
old insurance market, ahead of ris- 
ing premium rates and reforms de- 
signed to ensure that the massive 
losses now being suffered by its 
members never recur. But analysts 
and financial advisers counsel cau- 
tion, saying Lloyd's problems are 
far from over. 

This year has. so far, been a peri- 
od of intense introspection at 
Lloyd’s. Names, the private individ- 
uals who back underwriting at 
Lloyd's with their personal wraith, 
are expected to reagn in droves fol- 
lowing a record £2.063 billion 
($3,917 million) loss and many have 
taken their grievances to courts in 
the United Stales and Britain. 

To combat the exodus and limit 
future losses, Lloyd's plans to cap 
the liability of names. Historically, 
name s have accepted unlimited fi- 
ability for losses on insurance ride 
booked to their account. But from 
□ext year losses in excess of 80 per- 
cent of a name's premium income 
limit over a four-year period will be 
paid by the market as a whole. 

Hesny personal losses wQl stiE be 
possible. For instance, a name ac- 
cepting risks worth £1 million in 
premiums per year would have come 
to lose £800,000 before the new 
“stop loss” fund came to his aid. 

Other reforms include a proposal 
to spread the exposure of names 
across a far wider range of syndi- 
cates, the market's trading units. 
The names worst hit by recent losses 
have been those with heavy expo- 
sure to a handful of high risk rein- 
surance syndicates. Many less glam- 
orous syndicates, such as those 


act When lhe. catastrophic Jesses 
came — as they did after Hurricane 
Hugo in . 1989 — the reinsurance 
syndicates did not have the reserves 
salted away to pay them, and they 
had to turn to thar names. 


Many such s y ndicates have now 
gone out of business.. The cheap 
ransorance that was available in 
the 1980s can do longer be found. 
Mr. Merrett said that direct insur- 
ance syndicates must therefore rate 
the risks they accept more sensibly. 
This, and recent decisions by UJS. 
courts in favor of Lloyd's, is en- 
couraging names. Mr. Mmiett aid. 
that some names who had planned 
to resign this year are- now having, 
second thoughts. 


Lloyd's Losses 



Under- 

writing 

Income 

or 

loss 

Number 

of 

Average 

ProffflLoss 

‘U 

1989 

-£2.063 Bln 

31,329 

-£65.000 

m.m 

1988 

-£509.7 Min 

32,433 

-£15,715 

1 * — 

1987 

+£509.2 Min 

30,936 

+£16,459 


1986 

+£6495 Min 

28.422 

+£22.998 


1985 

+£195.6 Min 

26,019 

+£ 7.518 

m* V» 

| Source; Uoyifs Of London 
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time to join 
iuse premium 


market. Now is a 
Lloyd's, he says, 
rates are rising, underwriters have 
been chastened by the experience 
of recent years, and signs point to a 
profit on business transacted at 
Lloyd’s this year. 

Lord Strathalmond, chairman of 
members' agency RW Sturge Ltd, 
said names should join Lloyd's now 
with a view to long term wealth 
creation, not short term gains 

“It’s very difficult to convince 


people that this is the right time to 
transacting UJC. motor insurance, join when we just reported the lafg- 
have continued to make profits. est loss ever, said Lad SlralbaT 
Mr. Coleridge has said that the mood. “But the insurance cycle is 
reforms will result in a leaner, fitter turning and rate are going up.” 


41 Chemical, full-service banking knows no boundaries 


Personalized banking service. It becomes even more important if you're 
an individual living and working outside the United States and require a 
U.S. dollar account. At Chemical’s Worldwide Coasumer Bank, we 
understand that. We’re dedicated to serving the unique banking needs of 
the international community. 

To make your banking easier every step of the way, we offer a full 
range of services, including: 

« 24-hour access to your money by phone, fax, telex or at any of 
60,000* CIRRUS* network cash machines worldwide. 

• Highly trained account representatives who are ready to assist whether 
you need to open an account or arrange an international payment. 

- instant account information 24 hours a day, 7 days a week with. 
Chemical Bank’s ServiceUnc.‘ !in 



Can our service make a difference for yon? 

Find out by requesting our free information kit. Just call (516) 935-49CR3 
Ext 4 1 62 from 9AM to 5PM EST. Or fax us anytime at (5 1 6j 935-2284. 
Or, if you prefer, return this coupon to us at Worldwide Consumer Bank, 
633 Third Ave., 7th Floor, New York, NY 10017 USA 


I 


NAME 


I 


ADDRESS 


TELEPHONE 


I 


'Mx eummSy JwaMfch* in nt nuMw 


%S Chemical 


CIRRUS 
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However, many Lloyd’s mem- 
bers' agents were saying something 
very similar in the early 1980s. 
Hundreds of the people who be- 
lieved them now face bankruptcy. 

“Lloyd’s is like any Ingh risk in- 
vestment," said Angus Runcunan, 
an insurance analyst at BNP Secu- 
rities in London. Tf you can afford 
to lose the money, great. But if you 
can't, you should not be jouring." 

To qualify for membership at 
Lloyd's, investors must demon- 
strate liquid assets- of at least 
5250,000. Mr. Rumanian, believes 
potential names should be able to 
risk losng at least that amount. 
“It's not Worth joining Lloyd's un- 
less you want to underwrite high 
risk Business, Kke US. catastrophe 
cover” he said. 

Stephen Merrett, a leading n^. 
tine underwriter at IJoyd’s, sees the 
racture as a little more complicated. 
He argued that during the 1980s 
Lloyd’s business was seriously un- 
balanced. Many syndicates wrote 
risks at uneconomic rates, but were 


'Tboe is money to be ma^g in 
the upswing on many bread and 
tatter polioes," said Julian Rad* 
cliffe, a broker at Hogg Insurance 
Brokers. Names should underwrite 
both general lines and the more 
specialized, risky business tn maye 
the most of their Lloyd’s invest- 
ment, he said. “It depends how rich 
a name is. If he’s underwriting only 
the minimum amount then about 
80 percent of his portfolio should 
be in bread and butter business.”’ 

Tbe big attraction of IJoyd’s 
membership is that it enables indi- 
vidiials to make their capital, work 
twice. Securities deposited: at 
uoyd s to back underwriting con- 
tone to pay interest or dhSends 
wtafi their owner shares in any 
underwriting profits. . . . - fi 


Stage n a m es to earn on average bo- 
jrean 5 percent and 73 percent of 
OKtr gross Dreniilim timttcrarli umr 


is a leveraged mvest- 
mwt: names need only deposit 30 


with Lloyd's. A return of. 7.5 percent 
ta grass premiums therefore trans- 
lates mto a 215 percent return bo the 


ing off the greatest risk ou a few 
ransorance syndicates. 

In retrospect, these reinsurance 
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World Scams: A High Tide in Suckers I To Get Wo rkers Abmad^ry Incentives 

" By Barbara Wall JISSJ 18 * " een mvest “ Id the Runzheimer survey only oording to a spokesman^ f 


By Rnpert Broce 

J UST as investment has become non; 
and more international, so has invest- 
ment fraud. Ambitious criminals are 
targeting wealthy individuals or com- 
para s with “get rich guide” inves tmen ts in 
ever increasing numbers. 

Wbat most of these attempted frauds have 
in common is an advanced fee. That means 
before you reedve your pot of gold you must 
P«t up a small amount of capital to get the 
transaction started. 

Th e list of countries from which th ^ 
scams we frequently operated is relatively 
short There is Nigeria, but also high up are 
offshore tax havens, like the British Virgin 
Is l a n ds and Antigua, where companies wuh 
similar names to well-known institutions can 
be set up easily. 

On mature reflection all of these schemes 
are obviously a little too good to be tree, 
although they must have a reasonably high 
successrate with gullible individuals, because 
die scam industry is flo urishing . At the sub- 
lime end of the scale they offer income yields 
we& in excess of current interest rates, while 
the more ridiculous promise minions of dol- 
lars for the use of your bank accounts to dear 
a very large cheat. 

The International Maritime Bureau (TMB), 
a trade association that investigates interna- 
tional fraud, is examining an increasing num- 
ber of these cases. Between 1989andl990 the 
sum of money lost in frauds it examined was 
from £121.5 million (S229 million) to £150.7 
mQIknL. 

Evidence from the British Bankers Associ- 
ation confirms this trend. Derek Harper, 
manager of (he association's fraud intelli- 
gence unit, said; “1 think they go in fits and 
starts. There are certainly a lot of them at the 
moment — to such a degree that the banks 
that report these things to thfa unit say that 
they have too many of hem on a daily basis 
to report them all” 

Enc Ellen, director of the 1MB, broadly 
divides the frauds into four categories; con- 
tainer investment. Nigerian oil cartels, Ni- 
gerian investment and phantom cargos. 

Mast plausible is the container investment 
fraud. In a typical case that came before the 
British courts lastyear, two businessmen had 
persuaded 2,000 investors to part with $29 
million in a container leasing scheme that 
collapsed with debts of SI2J milli on. 

Investors had been promised interest of- 
between 16 and 19.75 percent and their mon- 



Niarfie AibaOHr 

ey back after Eve years if they bought a 
container. But many of the containers never 
existed while others bad been sold twice over. 

Almost endemic, though, are the frauds 
that come out of Nigeria. In recent weeks, 
potential investors as diverse as a guest house 
owner from Darlington, County Durham, 
England, and a former boxing champion 


Despite the flourishing 
swindling, few 
criminals are brought 
to justice. 

have had dealings with the Nigerians. The 
landlady received a letter offering her 30 
percent of S29.5 million in return for invest- 
ing that sum in her bank account. She 
thought the letter was a hoax. The boxer, on 
the othor hand, has invested about $250,000 
in an oil deal and is still charing his cargo. 

The Darlington landlady's experience is a 
perfect example of an attempted Nigerian- 
style investment fraud. Typically, a letter 
written in pigeon English arrives with a Nige- 
rian postmark from a “prince" or “doctor," 
asking for the details of your bank account, 
telephone number and some sheets of your 
notepaper. The implausible reason is that the 
Nigerian needs to transfer a large sum of 
money into a “trusted" Western bank ac- 
count to complete a business deal. 


In return to playing host to several millions 
of dollars, the bank account bolder is prom- 
ised a slice of that sum as a reward. In fact, 
the foolish victims of this crime find their 
accounts drained of all funds. 

The boxer is a typical victim of a Nigerian- 
style oil fraud. In these cases, individuals are 
contacted by phone, fax, or through a con- 
tact, and asked if they want 10 buy cargos of 
oil at a few cents below the market rate. The 
cargo is cheap, it is explained, because it is 
not being marketed by the Nigerian National 
Petroleum Corporation. On fact, it is not 
possible to buy Nigerian oil except through 
the National Petroleum Corporation.) 

The victims feel safe because the cargo will 
be paid for by a letter of credit after it has left 
Nigeria. But usually the fraudsters wait until 
the letter of credit Has been arranged at a cost 
of, perhaps, S75.QOO. Then they ask for an up 
front “port fee" for. say. the comparatively 
small sum of $25,000. The victims who do not 
want to lose what they have spent arranging 
the letter of credit, pay that and never see 
their oil. 

A recent variation on this, which according 
to the 1MB seems to originate somewhere in 
Europe, concerns huge phantom cargos of 
cigarettes. Fraudsters use documents pur- 
porting to be from top shipping lines like 
SEA -Land and DSR-Senator Line to “au- 
thenticate" the sale of non-existent cargoes of 
cigarettes. 

Hie IMB has recorded more than $15 mil- 
lion of successful cigarette swindles so far this 

S with victims as far apart as Greece and 
ran. 

Despite the flourishing of these interna- 
tional swindling rackets fraudster are seldom 
brought injustice. Mr. Ellen estimates that as 
few as 1 or 2 percent of the crimes he exam- 
ines result in an arrest 
One reason is the cost of international 
investigations. Three years ago, Mr. Ellen, 
along with the Rotterdam police, set up a 
sting operation to arrest a London-based bar- 
rister who was touting barrels of crude. 

- In a straightforward operation, Mr. Ellen 
met the “extremely pleasant" man in a Rot- 
terdam hotel After the “seller’' produced 
some false documents he was arrested and 
subsequently sentenced to four years in jail. 
But the operation, including research in Ni- 
geria. cost about $1.5 million. 

Lode of cooperation between national po- 
lice forces is also to Marne. Mr. Ellen says that 
police in the crimes' countries of origin are 
often not interested because the victim is out- 
side their national boundary and jurisdiction. 


A S the business of multi- 
nationals increases 
worldwide, corporate 
benefit managers are 
looking more closely than ever at 
ways of rewarding skilled mobile 
employees. 

Though critical to a company’s 
competitiveness, employee mobil- 
ity can be costly — averaging 
S 100.000 to SI 50,000 per transferee 
per year according to one report. A 
spokesman for PHH Fantus, based 
in Danbury. Connecticut, a man- 
agement consultancy specializing 
in employee relocation comment- 
ed. “a transferee's three-year for- 
eign assignment can represent a 
motion dollar investment when lax 
equalization, children's schooling 
and other costs are tallied. It can be 
even more costly if the transfer fails 
— which statistics show happens 
with between 25 and 40 percent of 
assignments." 

A recent survey carried out by 
Runzheimer International, the 
Wisconsin-based management 
consulting firm, showed that the 
foreign service premium, typically 
15 percent of base salary, continues 
to be the most popular form of 
overseas incentive with 60 percent 
of the 51 multinationals surveyed 
paying this premium to “key na- 
tionals" and 48 percent to “third 
country nationals" — citizens of 
one country working in another 
country for a company headquar- 
tered in a third country. 

Although mobility premiums 
and completion bonuses are gain- 
ing in favor in recent years due to 
the tax advantages afforded lump 
sum payments, companies can no 
longer afford to answer the chal- 
lenge of international relocation 
with cash alone, said a spokesman 
for PHH. 

A frequently ignored stage of 
corporate benefit planning is re- 
emry: on returning home from a 
foreign assignment, many employ- 
ees feel isolated and unable to put 
their newly developed skills to use. 
Unless companies monitor the ca- 
reer development of these valued 
employees they may find them re- 
signing after a considerable 


amount of money has been invest- 
ed in their t raining . 

For married couples, loss of a 
second income is often cited as a 
reason for turning down a posting 
abroad. Yet Runzheimer found 
that less than half of the U.S. com- 
panies surveyed offer spousal em- 
ployment assistance programs to 
international transferees, and of 
these only 13 percent have a a for- 
mal program with the rest offering 
assistance on an ad hoc basis only. 

The most popular form of job 
placement assistance is through in- 
ier-company networking with ca- 
reer counseling running a dose sec- 
ond. Only 25 percent of the 
companies' surveyed employ the 
services of a job search firm. 

Employee relocation is now a 
growth industry, with many spe- 
cialist companies offering practical 
help in the development of lair and 
accurate relocation policies and 
practices. 

Because many failed assign- 
ments are due to unhappy spouses 
and consequently stressed employ- 
ees, it is imperative that companies 
alleviate the burdens of relocation 
as much as possible. 


In the Runzheimer survey only 
one third of respondents offer a 
formal program for briefing em- 
ployees regarding conditions in the 
host country. 

A specialist adviser located in 
the host country can provide essen- 
tia] information on accommoda- 
tion. transport, and schooling as 
well as handling problem areas 
such as telephone installations, 
electricity connections, and bank- 
ing. Through litis service relocating 
families can adjust quickly and eas- 
ily to living and working in a new 
culture. 

Taking London as an example. 
PHH has been able to cut company 
relocation costs by as much as £429 
per diem. A spokesman comments, 
“This gives you some ideas of the 
cost savings involved where the em- 
ployee relocates to a nnn-English 
speaking country.” 

Relocation consultants will also 
help with the sale or leasing of 
property in the employee's native 
country. Through PHH, for exam- 
ple, the transferee receives a guar- 
anteed offer to purchase his or her 
home for its estimated current mar- 
ket value. For shorter assignments 


cording 10 a spokesman for dxnf 
Bunk of Butterfield in Bermuda'*' 
many “third country nationals” an 
finding that living and workin; a j^if . 

away from their native lands is de 

priving them of benefits being heaters ' 
fering to their counterparts a - m ^ . 
home. _ ggf to ■ 

Through the medium of an em^ ^ r jj ' 
ployee benefits plan based offshor Broo t_ . 
it may be possible 10 accumulat WOII id 
benefits to those “third country n3 
tionals” who should be more ade every- 
quately rewarded for their service, 
whatever their domicile. door. 

A pension plan located offshrt| 
is cheaper to administer, involvs 
less regulator* requirements, and ^ 
more tax efficient (no income S ojt, 
capital gains taxes, or withholdis s -busy ' 
tax on benefit payments.) It isespjj / CT , r . 
daily attractive to U.S. multin^ 
tionals based in such places as Ki 
wait and Saudi Arabia where UKq g^> 
require a reliable custodian and at & 
ministraior. ' ,j Par- 

A spokesman for Towers, Pem' a ^ 
and Wyatt, a management consul 
ing group specializing in financi- We 
benefits plans for multination 
employees says many “third com 
try nationals” will not get vesit 


It can take up to six months for expats may prefer to take ad van- because of gaps in service. To avo 

an employee to settle in to the new rage of a full property management this the company can promise • | 

job, this is often due to accotmno- service and lease ihdr home. This pay 70 percent of final pay regan S 


dation difficulties and problems 
with bureaucracy in the host coun- 
try. A solution that improves the 
effectiveness of the employee and 
in turn represents significant cost 
savings to the company is an orien- 
tation program. 


avoids home purchase, dosing and 
title transfer costs. 


less of the countries worked in. ? O 
the past many pension plans we 


These are only some of the ways unfunded but more companies a 
of helping “key nationals” adjust to looking closely at offshore bend ut_ 


a new environment. The problems 
experienced by “ihird country na- 
tional" are altogether different Ac- 


plans because of the tax advantag 

and ad minis trative ease of Sin®' 
plans. he 

of 

* us 


For American Firms, a Sharp Drop 

A MERICAN managers abroad believe that p lanning where 85 percent of the personnel office 
their firms fail to provide adequate person- found company support adequate compared to on 
al and family support and this is a major 14 percent of overseas managers, 
factor in why 10 to 30 percent of these □ -j , 


A MERICAN managers abroad believe that 
their firms fail to provide adequate person- 
al and family support and this is a major 
factor in why 10 to 30 percent of these 
manage rs either quit their companies while overseas or 
demand an early return to the United States, a recent 
study indicates. 

The study, undertaken to determine the cause for 
these “expatriate retention failures" which are far 
higher for U.S. firms than European or Japanese 
companies, found that problem was compounded by 
the views of home office personnel managers who fdt 
their companies providing sufficient support in all 
these areas. This “sufficiency gap" readied as high as 


these areas. This “sufficiency gap" read 
71 percent in the area of career ant 


id as high as 
repatriation 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


planning where 85 percent of the personnel office: * s 
found company support adequate compared to onl :l ' 
14 percent of overseas managers. 

■ ID 

Besides career planning health care, general culturs » r 
training, local cultural training, community orient;^ 1 
tion and home leave were the most frequent mer^ 
tioued problem areas mentioned by the 148 overset n 
managers who responded to the survey. The suffidex 
cy gaps for these ranged from 37 to 50 percent 0 

The survey was conducted by the Society for Hi 8 
man Resource Management, the world's largest as& T 1 
dation of personnel managers, and Commerce Clea I 
ing House, the foremost UiS. publisher of informatic * ) 
on tax and business law. 
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ECONOMIC SCENE 

Fed Chief Sends Investors 
On a Bond-Buying Spree 

By Toth Petrnno 

bxAngdaTimaScrrfoe 

L OS ANGELES — Keep flafling away with that jaw- 
hone, Alan Greenspan! Bond investors every w here are 
t h a nkin g you. The Federal Reserve Board chairman’s 
comments to Congress on Wednesday that long-term 
bond yields “have a good way to go down,” assuming infiaHun 15 
Ecked, helped fad a terrific bond rally Wednesday and Thursday. 

The yield on 30-year Treasury bonds, virtually the kmgest-tenn 
investment yon can make, fefl from 7.66 percent an Tuesday to 
7 j 61 percent on Wednesday, then finished Thursday at 7.53 
percent, the lowest yield since early January. 

Bonds slipped Friday, after stronger-than-expected U.S. data 
prompted some sefling. At the — 


rates 


pop higher are 


T HE VANGUARD GROUP of mutual funds, which 
prides itself on serving some of the most sophisticated 
small investors in the United States, says its long-term 
U.S. Treasury bond fund has attracted $4 million in new money 
in 10 days. During June, in contrast, the fund experienced a net 
outflow of 5800,000. 

Could these buyers be dead wrong? It is worth noting that the 
bond rally is occurring just three weeks before the federal 
government dumps a huge new supply of bonds on the market: 
The Treasury’s quarterly refunding auction of three- and 10-year 
notes and 30-year bonds is set for the week of Aug. 10. 

Salomon bothers Inc. estimates that the Treasury will by to 
raise S37 billion in that quarterly auction. If investors do not feel 
as good about buying bonds three weeks from now as they do 
today, yields may have to rise on the new issues to attract buyers. 
But maybe not. Bond investors this week were not reacting just 
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.to Mr. Greenspan's comments. He got hdp from another batch of 
economic reports suggesting that the U.S. recovery remains 
anemic at best. The number of new daimn for unemployment 
benefits is rising a gjwn nationwide, while an ABC-Money maga- 
zine, “consumer comfort” index has plunged in recent weeks and 
now is almost bade to the record low it readied in January. 

Furthermore, even the White House now is conceding that 
economic growth is. not meeting expectations. President George 
Bushes rroTinmM*- advisers predicted Thursday that die economy 
would grow only modestly “by election day, and they naturally 
blamed congressional Democrats for the holdup. 

lie’pojnt is, many investors are studying the horizon, and they 
cannot find any hint of smoke suggesting that too-fast economic 
growth and/or inflation lurks ahead. 

That means short-term interest rates, at 3 percent to 4 percent, 
may go lower. Which leaves the 7 percent-plus yields on long- 
term Treasury bonds and corporate bonds looking more attrac- 
tive than ever. 
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Thomson Makes IT 7* inn Ti 7i 

A New Go at LTV Ecu Bond Trading Crumbles 
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dose, the yidd on the 30-year ,k, ■ . , . 

bonds was 1J51 percent. * CRTS ftmt mtCTCSC 

It was not as if Mr. Green- mBV amlAanlir 

span told the market anything “By SUOfleniy 

new: Some Wall Streeters pop higher are 
have been arguing all year that * m r b 
stubbornly Mgh long-term in- disappearing fast* 

tercst rates vrould eventually Hi 

fo flow short-term rates lower. 

But the Fed chairman's comments se emed to erode the last bit. 
af-apprehensian that many bond investors have harbored about. 
locking op money for the long haul. Fears that interest rales may 
suddenly pop h igher soon, offering better returns to bond buyers 
who wait, are disappearing fast Some investors now figure that 
15 percent yields are the best they will see in a long rime. 

At the discount brokerage Jack White & Co. in San Diego, 
bond trader Jim Phillips says he is selling 20- to 30-year Treasury 
bonds at the fastest pace in 18 months. “It’s really the last seven 
to 10 days,” he says, adding that his company has seen a lot of 
investment advisers putting their clients into long-term bonds. 

San Francisco-based Charles Schwab & Co., the largest UB. 
discount broker, says long-term bond sales have surged 30 
percent this month over normal monthly sales. “Bonds maturing 
m 10 years and up is where the big part of the pickup has been,” 
said a spokesman, Mark Thompson. 
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By Larry Maflrin 

International Herald Tribune 

NEW YORK — Thorason-CSF 
was given a chance Friday lo sal- 
vage Us bid to buy into the Ameri- 
can defense market by becoming a 
passive minority partner with Loral 
Q»p^ which'has prospered by ac- 
quiring militar y electronics (fivi- 

aons from companies that were un- 
abk to ran them. 

Several days at least will be need- 
ed to sort out the lead and diplo- 
matic complexities cl Loral’s offer 
to buy the missile division of LTV 
Coip. for S260 mill inn and let the 
government-controlled French 
company have a stake of less than 
10 percent for 530 mflfion. 

Ttese prqxjscd terms were dis- 
closed by LcuaTs chairman. Ber- 
nard Schwartz, in what seemed an 
attempt to test the political winds. 
Initial reaction indicated that the 
deal would face none of the criti- 
cism that scotched Thomson's ini- 
tial $300 million bid for outright 
ownership. It raised objections in 
Congress about foreign control of 
American militaiy technology. 

In Paris, where the final deal 
would at least have to be examined 
by the government, a Thomson 
spokesman said nothing had been 
signed yet A Loral spokeswoman 
said the New York firm had Thom- 
son’s agreement in principle but 
needed a firm contract and approv- 
al of LTV’s bankruptcy court, 
which in April chose the Thomson 
bid ova the competing American 
offers by Martin Marietta Coip. 
and Lockheed Corp. 

In Washington, a Thomson rep- 
resentative conceded that the Loral 
deal was far from what the French 
company had sought, “but consid- 
ering the pressures, it is about as 
good as we are going to get, and no 
one else is around to buy in.” 

If the deal goes through, what 
Thomson wiD get first is its money 
back. LTV had demanded S20 mil- 
lion from Thomson if negotiations 


were not wrapped up by Juky 31. By 
adffiog another 510 mfflion, Thom- 
son wul get a 93 percent stake in die 
missile unit— just below the partid- 
patian levd lhai would require U.S. 
government approval for foeredgneis 
m a mdiiaiy contractor. 

In an attempt to aDay security 
fears, Mr. Schwartz said Thomson 
would not get a seat on the board or 
the right lo consult with the Loral 
management. But it is hard to be- 
lieve [bar be would be totally deaf 
to the interests of a major investor, 
and Thomson wifi be strategically 
placed to broaden itspartiripation 
if policies change in Washington. 

‘Thomson will have a foot in Lhe 
door and a better relationship in 
the United States,” said Phil Fried- 
man, a Morgan Stanley analyst 
who specializes in Loral He ex- 
pected that eventually both compa- 
nies would benefit from joint mar- 
keting and other ventures, here and 
abroad. 

This would follow a pattern set 
by many French companies that 
have sought to buy stakes in U.S. 
companies as a way of entering the 
U.S. market. Thomson first estab- 
lished itself in the United Slates by 
buying the small appliance division 
of General Electric Co. Paul Perri- 
er, the head of Thomson’s miwnk 
division, recently explained that he 
wanted “to become a player in the 
United States, which represents 
half of the world market in de- 
fease." 

Loral already runs a missile fac- 
tory in California with revenue of 
S300 million a year. Loral plans to 
combine its own with LlYs Dallas 
missile division, which has reve- 
nues of SI bdhon a year. 

Since 1986, Loral has more than 
quadrupled sales to $2.8 billion and 
mote than doubled earnings to 54 a 
share by buying and successfully 
running the electronic divisions of 
Ford Motor Co., Goodyear lire & 
Rubber Co., Xerox Gap., Schtum- 
berger and other companies. 


U.S.-Canada Dispute 
On Beer Boils Over 

By Keith Bradsher 

New York Times Service 

WASHINGTON — On the eve of tqp-levd talks on a -North 
American free-trade agreement, a long-running dispute between the 
United States and Canada broke into the open Friday, with each 
country imposing taxes on beer shipments from the other. 

The United States imposed a 52.60 to $3 duty on each 24-bottle 
case of beer from the province of Ontario in the morning. CwnaHn 
responded within hours by imposing a similar tax on shipments of 
Hetleman and Stroh bear from the united States to Ontario. 

Both tides played down the died cm negotiations this weekend in 
Mexico Gty aimed at resolving as marry details as possible of a 
continental free-trade accord. T hope the beer dispute does not affect 


continental free-trade accord. “1 hope the beer dispute does not affect 
the negtriatkjQs," said Caria A Hills, the U.S. trade representative. 

Ontario has suffered more than most Canadian provinces during 
the current recession, and many residents Name Canada's 1988 free- 
trade agreement with the United States. The provincial government, 
which is nm by the left-leaning New Democrat Party, has already 
called for Canada to demand broad trade concessions from the 
United States or pull out of the current free-trade talks entirely. 

But Canada's federal government, led by strong free traders from 
the Consovative Party, has rqected the com plaints U.S. negotiators 
say they dod not expect the beer dispute to spall over into the talW 

On May 25, Ontario doubled an environmental tax on aluminum 
beer cans to 10 cents a can, prompting the American action on 
'Friday. Most American beer is sold in cans, while most Canadian 
beer ts sold in bottles, so UJS o fficials say that the higher tax 
4iscriminate$ against American breweries. 


U.S. Has Eyes on Asia 
If GATT Talks Collapse 

By Michael Richardson auspices of the General Agreement 

International Herald Tribune On Ta riff s and Trade. IDfi talks 

MANILA— The United States began in !986 m Urnguay. _ 
will continue to work for freer smd tlw United 

trade between the Americas and States would press for free trade 
Asia if wider negotiations to fiber- “d PP® 1 markets on all fronts, 
alize world trade fail, a senior U.S. globally, regionally and bilaterally, 
official said Friday. “If some say no, well look for those 

At a meeting attended by 12 want to join our vision of 
Asia-Pacific nations and the Euro- greater trade and stronger growth,” 
pean Community, the official, he said. 

Robert B. Zoellick, undersecretary He said Washington wanted the 
of state for economic and agricuf- Association of South East Asian 
toral affairs, criticized Europe for Nations and the Aria Pacific Eoo 
faffing to accept recent Ua pro- nomic Coopexation Forum to “have 
posals to reduce farm export subsi- & Speriai place in this future.” 
diny, the mam iiwng bl qr j rin g the The ASEAN mcmbKS — IndO- 
global trade talks. ' Malaysia, the Philippines, 

He said that although the Bush Singapore, Thailand and Brunei — 
ad minist ration had no intention of have said they will form a freo- 
grring up cm the global talks, it was trade area by lowering tariffs cm 
Gorging ahead” to bring Mexico manufactured products, capital 
into aNorth American free-trade “d processed agricultural 

agreement with the United States items to no more than 5 percent 
and Canada. over the not 15 years. 

An enlarged free- trade agree- APEC includes the ASEAN 
ment “can be the baas fra 1 stronger countries and the United States, 

E Pacific ties” by forming doser Jflpon* Canad a , Chin a, South Ko- 
with free-trade z on e s emere- res, Hong Kong, Taiwan, Australia 
ing in Asia, Mr. Zoeflki saixL ^ and New Zealand. 

Eariier, EC detaates had sought Some Asian officials privatdy 

to assure Asian countries thatEu- wdcomed the renewed U.S. corn- 
rape would not become a proteo- ntitmeat to freer trans- Pacific 
tionist fortress. tade, saying it would generate 

Donglas Hurd, the British for- “d riade re the region if 

eign secretary and president of the the global ne gotiati ons remained 
EE council of ministers, S*id that deadlocked or brdee down, 
as the Community moved to create But other officials expressed 

asinglemaiteby theendon992, concern that it might mean be a 
it wodd not be “bunding a wall sign of flagging U^. co mmitment 
around what we are constructing.” to the global titles. 

Europe, be said, wodd remain Seiji Mcrimoto, aspokaman to 

“a committed player on the inter- the Japanese delegation, said Japan 
national stage, developing its eco- supported a strengthening of pan- 
nomic and other links with a wide Pacific economic ties as tong as it 
range of countries,” including fid not undermine the region's 
those in Asia, trade with other areas and was in 

Mr. Hurd also stressed fiat the harmony wifi GATT rnks. 
Community remained committe d MostAPECcountriesas well as 
to a successful conctnrion of global EC officials are in Manik for anmi- 
trade talks bring held under fie al talks hosted by ASEAN. 


rfifty, the mam iswig bl qr j rin g the 
global trade talks. ' 

He said that although the Bush 
administration bad no int ention of 

giving up on the global talks, it was 
“for ging ahead” to bring Mexico 
into aNorth American free-trade 
agreement wifi fie United States 
and Canada . 

An enlarged free-trade agree- 
ment “can be fie baas for stronger 
pan-Padfic ties” by forming doser 
links wifi free-true zones emerg- 
ing in Asia, Mr. Zoellick said. 


to assure Asian countries that Eu- 
rope would not become a protec- 
tionist fortress. 

Don glas Hurd, die British for- 
eign secretary and president of the 
EC COUDCil Of minister^ «riri that 

as tiie Community moved to create 
a single market by fie end ofl992, 
it would not be “btriktmg a wall 
around what we are constructing.” 

Europe; be said, would remain 
“a committed player on fie inter- 
national stage, developing its eoo- 
nonric and other links with a wide 
range of countries,” including 
those in Asia. 

Mr. Hurd also stressed fiat the 
Community remained committed 
to a successful pondnson of global 
trade talks bring held under the 


By Tom Redbum 

Ituenuukmal Herald Tribune 

PARIS — fo a blow to the once-burgeon- 
ing but now jittery market for bonds denomi- 
nated in European Currency Units, banks 
and brokers were allowed on Friday to sus- 
pend normal trading wifi each other in the 
Ecu bonds. 

The International Securities Market Asso- 
ciation in London issued a statement saying 
that trading difficulties had forced the group 
to act. “Due to adverse market conditions/' 
said David Ovenden, bead of the associa- 
tion's Ecu committee, “the committee recog- 
nizes that the obligation to make active two- 
way prices mi a reciprocal basis is effectively 
suspended for today only.” 

The value of Ecu bonds has been hit hard 
over the past week, traders said, in pan by 
uncertainty over fie outlook for fie Maas- 
tricht treaty calling for the development of a 


single European currer 
the decade. Interest in 


before the end of 
a bonds has been 


an currencies with a new Ecu to be nwnag«t 
by a European central bank. 

There were also widespread fears of a re- 
valuation of national currencies, particularly 
fie Italian lira, because of strains within the 
European Monetary System’s exchange-rate 
mechanism caused by high interest rata in 
Germany. There has not been such a realign- 
ment since 1987. 

Bui it was unclear why such long-standing 
worries, which should have already been tak- 
en into account in market prices, were affect- 
ing Ecu bands so badly now. 

Compared with the typical imputed differ- 
ential of only 0.05 percentage point, or five 
basis points, between yields on Ecu bonds 
and the equivalent bonds issued in national 
currencies, the spread has widened to at least 


imDies ? 

? beaters, 
in the ■ 

40 basis Mints just in fie last day or sCf. ^ l0 * 
“The Ecu market has been under very . ; 

heavy pressure,” Jerry Goldstein, bead of the giwk - . 

securities market association's Ecu trading ^ 
council, told Bloomberg News Service. “Tt& 
pressure was compounded by very heavy self- gyb- 
ing out of Japan by institutional accounts* . c j OT V 
In norma] bond trading, market makers aft [ fax# 
obliged to quote bid and offer prices to ofi« | c^ii 
traders, and can demand a return price oni tunna- 
so-caDed “knock-for-knock” basis. That obfr ^ 

S ticm was lifted for Ecu bonds because qf 
; difficulties dealers were having in estab- ^busy 
lishing predictable prices. * 1 . 

“People have decided enough is enough ^ 
and are just taking a breather,” said Jennifer fxnits 
Schofield, Ecu analyst at Deutsche Bank, g «*>. . 

Several European governments have issued ^ 
bonds in Ecus, which represent a weighted it Par- 

See ECU, Page 15 I 
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EC Targets One Country on Interest-Rate Fixing 


By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — The EC Com- 
mission said Friday it was “ur- 
gently’' seeking to scrap a system 
that may help fix interest rates in 
one rninamat EC country, but 
cleared 1 1 other national banking 
associations of any collusion in 
setting rates. 

Overall, fie Commission found 
that although commercial hank in- 
terest rates in the European Com- 
munity are often very dose or 
identical, there was little evidence 
of anti-competitive behavior. 

“Banks do tend to shadow each 
other’s interest rates, but the Com- 
mission found no reason to bdieve 
that there is undue pressure from 

natin nftl hnwlrmg awirinttrtrut that 


involved influence or coercion,” 
said a spokesman for Sir Leon 
Brittan, the commissioner for 
competition and financial services. 

The Commission said, howev- 
er, fiat it was “urgently investi- 
gating” fie national banking as- 
sociation of one country, winch it 
refused to name , in order to abol- 
ish a system fiat may restrict in- 
terest-rate competition. 

- The system calculates “a na- 
tional margin and an internation- 
al margin to evaluate fie profit- 
ability of fie banks' investment 
transactions in order to indicate 
the level at which to set interest 
rates for borrowing and lending,” 
fie Commission said. 

[The Luxembourg Bankers As- 
sociation said Friday it published 


the kind of information that fie 
Commission objected to, Reuters 
reported from Luxembourg. 

[A spokesman for the associa- 
tion said it had published fie in- 
formation on profit ma rgins since 
1990, using monthly prime-fate 
reports from a panel of banks, as 
well as a complex formula for 
calculating banks' refinancing 
costs. 

[“We do not say to banks, 
‘raise or decrease your interest 
rates.' We don’t even comment 
on the information," the spokes- 
man said. “If fie Commission has 
a problem wifi it, we can stop, it 
tomorrow, but we don't see any 
reason why they should have a 
problem."] 

Officials bdieve fie issue can 


be settled in negotiations with the 
organization involved, said tite 
spokesman for Sir Leon. ; 

The EC inquiry was launched 
in June, just one day after Prime 
Minister John Major of Britain UL ' 
ordered an investigation into all*?- 

r ons that interest rates levied 
British banks on small bust 1 f 
nesses were loo high. The British “ 
inquiry cleared banks of wrong- 
doing. ; ■ 

“We are very happy about the 
conclusions reached by the Coot .- s 
mission, “ said Umberto Burani, ;l . 
genera] secretary of the Banking ' 
Federation of die European Coni- ( D 
rnunity, which represents the EC’s ij. 
commercial banks. “We said from j s 
fie start fiat there was no anti- 
competitive behavior," • „ . 


Dutch to Yield Fokker Stake in 3 Years 


By Barbara Snrit 

Special to the Herald Tribune 

THE HAGUE — The Dutch government 
has agreed to give up its entire stake in Fokker 
NV after a three-year transition period, clear- 
ing the way for Daimler-Benz AG to acquire 
fie commuter plane builder if fie parlies can 
agree mi a price and other terms. 

Koos Andriessen, fie Dutch economic af- 
fairs minister, dropped the government’s de- 
mand that rt should have a veto right within the 
Dutch company for the next eight years, or 
until Fokker develops a new aircraft. 

Under the arrangement announced Friday; 
Daimler’s Deutsche Aerospace subsidiary wiH 
obtain 78 percent in a new company controlling 


51 percent of Fokker NV. The Dutch govern- 
ment will hold the remaining 22 percent for tbe 
□ext three years. The stake could that be sold to 
Daimler's European partners, Ahrospatiale of 
France and Alenia SpA of Italy- 
Under the arrangement, reached after five 
months of often-tense negotiations, Daimler is 
to purchase the 31.6 percent stake in Fokker 
currently belonging to fie Dutch government, 
as well as a planned 500 million guilder (5294 
minion) Fokker share issue. 

The Hague will use some of the mon^r from 
the sale to acquire its 22 percent stake in the 
new holding company. 

The government decision was announced af- 
ter 20 boors of talks between the three parties 


that ended early Friday. Following fie taT" 
Mr. Andriessen consulted on the arrangeoK 1 
with the Parliamentary Commission on B l 
oornic Affairs. s 

Mr. Andriessen said at a news conference tl] 
the exact price of the transaction had yet to 
decided, but it was though! that Daimler wtxi 
pay about 500 million guilders for the gove." 
meat shares. Added to the new Fokker sh.. 
issue, the total cost for tbe control of Fokker? 
would reach about 1 billion guilders. j 

Mr. Andriessen said be was satisfied w 
regard to guarantees for Fokkefs 12,600 wo 
ers and the assembly of aircraft. 

All aircraft with between 65 and 130 se 
wfll be assembled in the Netherlands. -- • 
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MARKET DIARY 


Declines Overseas 
Push Dow Lower 


i Ccenpikd fr? Our Staff from Dispatches 

\ NEW YORK — VJS. stocks 
ended slightly lower as buyers re- 
•treated after seeing sharp declines 
jin overseas markets and some fresh 
i disappointments, 
ysb woe encouraged, how- 
ever, by Wall Street’s ability to 
avoid an even bigger decline after 


said Bill LeFevre. a market analyst 
at Tucker Anthony. 

Bond prices, dragged down by a 
stronger- than -expected rise in June 
durable goods orders, also put 
pressure on stocks, analyse said. 

Bradley Turner, head of the in* 
vestment" policy committee at Mc- 


lTokyo shares dropped 3.8 percent. 


Donald & Co., said Royal Appli 
which U 


N.Y. Stocks 


ipercen 1 

‘German stocks slipped 0.8 percent 
"Considering what was going cm 


ance Manufacturing, which fell 
12'A to 8% after reporting a huge 
drop in second-quarter profit, was 
a striking symbol of how 
axe the main driving force in 
market. 


via Auockmd Pieu 


WrJ4 


around it the market acted pretty 

at J.C. 


said Bruce Bittles 
radford & Co. 

The Dot' Jones industrial aver- 
jage fell 4.33 points to 3,285.71. De- 
icunes outpaced advances by a 9-to- 
8 margin. Volume was light at 
161.5 million shares, down from 
J 175.5 milli on on Thursday. 

« Comments by U.S. Secretary of 
{State James A Baker 3d and De- 
jfense Secretary Dick Cheney re- 
garding possible military action 
[against Iraq if it fails (6 comply 
[with Gulf War cease-fire agree- 
jments sparked fresh anxiety in the 
[market analysts said. 

J “I think the fact that there is this 
‘potential for military action in Iraq 
igot some people on the sidelines," 


The Dow was saved from a 
sharper dr cro by recoveries in Mc- 
Donald's, Caterpillar and Alcoa,- 
all of which have been dropping in 
recent sessions, traders said. 

McDonald’s rose lto to 43ft. 
Caterpillar gained I Vi to 54 and 
Alcoa added 1 to to 72ft. 

Teiefonos de Mexico fell 2ft to 
44ft on talk that Goldman Sachs 
had lowered its earnings estimates. 

Jan Beil Marketing led the 
American Stock Exchange actives, 
up 2to to 14ft, after announcing an 
extended supply agreement with 
Sam's Wholesale Cubs. 


Compression Labs led the over- 
the-counter actives, down 3H to S, 


The Dow 


Qow Jones industrial, average 



3150 


J F M A 
tS352 


J J 


NYSE Most Actives 


AMEX Most Actives 


WonaB 
Anuta! 
Jon Bell 
Awed 


{Reuters, UP I. Bloomberg) 


Durable Goods Report 
is Dollar Post Gains 


Helpi 


Remen 


NEW YORK — The dollar, 
aided by stronger than expected 
U.S. durable goods orders, height- 
ened tensions in the Gulf and prof- 

i i-laking in the Deutsche mark, 
closed almost 2 pfennig higher Fri- 
day in New York. 

h reached a peak of 1.5052 DMin 
the afternoon as stop-loss orders 


Mr. Pold said he expected the 
dollar to probe 1.52 DM within the 
next few days and if that level is 
broken, the dollar could push all 
the way to 15S DM. 

The dollar opened sharply firmer 


EcfnBv 

RovalO 

Harken 

I vox Cob 

US Bios 

intMur 

PatrCpi 

Nabors 
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Hlflti 

1 Low 
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2ft 

7ft 

— ft 
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14ft 
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9ft 
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28ft 

29ft 

+1 
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6ft 

4ft 

— ft 

2310 
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2230 

3 

2ft 

3 

+ ft 

2013 

7 PS 

22ft 

77ft 

—1ft 
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— ft 

1705 

15ft 
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»ft 

75ft 
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+ ft 

1467 

7ft 

7ft 
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+ ft 

134a 

19ft 

19 
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NYSE Diary 



Close 

Piw. 

Advanced 

846 

962 

Declined 

064 

753 

Unchanged 

978 

588 

Total Issues 

•trim 

2308 

New Htam 

55 

60 

New Lows 

34 

79 


Dow Jones Averages 


Open Htor - tm lost aw. 


InduS 3279 JO 330570 326LN 328571 — 431 
Trans 126486 177V J? 12S4S3n73.IV + 445 
Util 217X5 21957 21445 71852 + 46? 
coma 1149X1 11JV4S U4ZB3 115159 + 06B 


Standard & Poor’s Indexes 


Hfctfl LOW CM CbWC 


industrials 
Tronsp. 
Utilities 
Fliwnce 
SP 500 
SP 100 


J OW J Ml iUI 4S2J4 —0X7 
32461 Szl£ 32450 +1.12 
15412 15122 15412 +430 
35.94 3541 35X7—027 
<12.08 409.94 411X0 —440 
38489 362X8 38429 -0X0 


NYSE Indexes 


Hlflti- Low Owe ChVe 


Composite 
industrials 
Tronsp. 
utilities . 
FTnonc* 


22453 225.93 22448— 0.18 
279X5 278X7 279X5—0.10 
19428 193X0 19428 + 123 
101X4 100.93 10U6 +004 
T942D 193X0 179X6—090 


NASDAQ litdezi 


Hitfh Low don CUV* 


Composite 

Indus Mens 

Finance 

Insurance 

utilities 

Bantu 

Tronsp. 


56437 

603.20 

47473 

64752 

621.16 

535.13 


542X0 545X1 
59406 602.28 

ant sum 

64277 64480 
61490 619X6 
45406 <5476 
528X6 S3417 


+ 077 
+ TJ3 

— 457 
+ 2X4 
-5X5 

— 359 
+ 0X5 



VoL 

Htttl LOW 

Lent 

dm. 

AHEX Stock index 

ROVADi s 102072 
TeJMex n 32264 
ChmBnk 17969 
BlockE 16127 

46ft 

34ft 

ink 

44ft 

33ft 

lift 

44ft 

34 

lift 

—2ft 
+ Vk , 
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38261 : 

Low Close 
38163 38Z53 
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+ 003 

IBM 

RjRNab 

15085 

11187 

12690 

11769 

1157* 

11463 

10767 

10012 

93ft 

9ft 

92ft 

Bft 

92H 

Bft 

— ft 
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Dow Jones Bond Avoragos 

McDanld 

Gen El 

Cerldlon 

GTE 

AmEm 

UxHahn 

76ft 

15ft 

34ft 

23ft 

34ft 

74ft 

15ft 

33ft 

23ft 

32ft 

74ft 

15ft 

34ft 

23ft 

34'* 

—2 

— ft 

+ ft 

- ft 
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20 Bands 

10 Lit lltltes 

18 industrials 

dose 

10164 

101X3 

101.96 

am 

+ 017 
+ 014 
+ 020 

Sic Bast 

9414 

23 

22ft 

22ft 

+ ft 

Market Sales 


NY&E 4 pjm. volume 
NYSE prev. cons, close 

Amex 4 p.m. volume 
Amex prev. cons, dose 
NASDAQ 4 pjtl volume 
NASDAQ prev. 4 pwn. volume 
NYSE volume up 
NYSE volume down 
Amex volume up 
A mex volume down 
NASDAQ volume up 
NASDAQ volume down 


163X70X00 

2T 3521.190 

10,123X50 

13X54000 

167781700 

164560000 

64353040 

73722X<0 

3903X50 

3,929X03 

74789X00 

66766X00 


N.Y.S.E. Odd-Lot Trading 



Buv 

Sates 

snort* 

July 23 

739X89 

694X28 

38X06 

Jlrfy 22 

757 JOT 

699,780 

3*750 

July 21 

792629 

710601 

11,198 

July 20 

774491 

656+83 

27.1 U 

July 17 

729.711 

872/409 

104X31 


-included In Me sates figures. 


TO OUR 


READ BIS 


IN BERLIN 


against the vetL largely because of 
theNi 


Nikkei stock average’s abyss- 
mai 3.4 percent drop, which made a 


Foreign Exchange 


Japanese interest-rate cut appear 


Amex Diary 



Close 

Prev. 

Advanced 

2a7 

229 

Declined 

260 

263 

Unchanged 

an 

252 

Total Issues 

728 

744 

New Hlotis 

9 

16 

New Laws 

16 

14 


■vere triggered. Short-term senti- 
nent toward the dollar seemed to 
;hift to modestly positive. 

“The dollar may not move in any 
■un away fashion." said Victor 
Pold corporate foreign-exchange 
nanager at ABN/AMRO Bank, 
‘hut the bias is upward." 

The dollar rose to 1.5040 DM 
'ram 1.4820 at the close on Thurs- 
Jav. and to 128. 10 yen from 126.65. 

h ended at 1.3322 Swiss francs, 
ip from 1.3145. and at 5.0770 
french francs, up from 5.0015. 

The pound fell to 51.8940 from 
51.9160. 

The gains broke a three-day 
downhill streak for the dollar since 
its 4-pfennig rally Monday that was 
fueled by concerted intervention by 
several central banks. The dollar 
gained 4 J pfennig for the week. 



Close 

Prw. 

Advanced 

1.170 

1X10 

Declined 

1X09 

1,110 

Unchanged 

1X35 

1X94 

Total issues 

4X13 

4X14 


almost inevitable, traders sai 
Then news just after the opening . 
that U.S. durable goods orders rose ■! "ASPAQ Diary 
13 percent in June, to the highest 
since August 1991. gave die dollar a 
further boast. 

Dealers and analysts said the 
next major cue. barring an out- 
break in the Gulf, would come 
from key data next Thursday. 

The dollar rallied sharply late in 
European trading. Short-covering 
added to gains made on the durable 
goods data. ■ 

in late trading m London, the 
dollar was at 1.4998 DM. up from 
1.4865 on Thursday.' and at 12T.6I 
yen. up from 126.63. . 

The U.S. currency also traded at 
1.3296 Swiss francs, up from 
1.3173, and at 5.0695 French 
francs, up from 5.0175. 

The pound fell to $1.8965 from 
$1.9100. 
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EUROPEAN FUTURES 


°W Hlflti Low Pnv.ChBa 


Food 


SUGAR (FOX} 

UA Doners per metric ton-tats of » too, 
*«■ 239X8 242X0 240X0 248X9 N.T. N.T. 


Oct 221X0 Z22J96 221X0 221X0 22UD XfIJJS 
Dee 202X0 2D6X0 2£Blj 2Q5XO mm a»X0 

552C 27160 211 JO 

May 207X0 209X0 NT. NT. M W 4 I1 mitn 
Am 205X0 287 JO N.T. NT. 204X0 M6XQ 
EsL Soles 116. 


594 


COCOA (FOX) 

Sttrflos per metric tan-lots of n tons 

Jut 530 390 385 SB 579 

640 
669 
687 
70S 
723 
749 
777 


SS£ 

Ok 

Mar 

May 

Jni 

5» 

Dk 


611 
638 
667 
684 
700 
720 
746 
773 

Mar 790 
Ext. 5ala 5X32. 
COFFEE (FOX) 
Denars per metric ton 

Jlil 
sop 


614 

643 

670 

687 

TO 

710 

745 

774 


797 N.T. N.T. 


590 

599 


699 

678 

m 

716 

742 

769 

791 


Jan 

Mar 

Mar 

Jal 


725 

m 

791 

736 

752 

753 

765 

752 

766 

767 

779 

767 

783 

785 

792 

713 

7TB 

799 

no 

798 

815 

811 

824 

88< 

as 

834 

N.T. 

N.T. 


EsL Sales 1,518. 


743 

769 

781 

7« 

810 

821 

836 


Metals 


Previous 
BM Al 


dm 

BM Aik 

iwiare par metric too 

spat 1337X0 1336B8 nna 132690 

Forward 1360X0 1360JB 1349X0 mto 

COPPER CATHODES OMMH 

Sterling per metric tan 

Snot 1340X0 134LS8 1342X0 1343X0 

. F 2?S rt 1361X0 1362X0 1361X0 1363X0 

LEAD 

SterUmper memc tan 

Snot 361.50 342X0 345X0 34550 

Porwd 35150 353X0 35U0 35550 

Dot lews nor metric ion 

Snot 7555X0 7565X0 7595XB 7605X0 

Ft^ward 7620X0 7625X0 766000 7665X0 

Dollars per metric Ian 

Spot 703IUM 7020X0 7115X0 7125X0 

Dollars per metric tan 

Snot 1340X0 1341X0 1349X0 1350X0 

Forward 1355X0 1356X0 13050 1364X9 


Financial 


Hlgb Low dose Change 

MONTH STERLING CLIFF El 
OMMMO - Ph M Ui net 
Sep 8979 8971 9975 +0X3 

Dec 9MO 89.96 895* + M2 

Mar 90X6 9629 90X2 +0X2 

Jan 9066 90X0 9043 +0X2 

Sep 90.91 MBS mas +0X2 

Dec 90X9 90X3 9056 +0X3 

Mor 91X4 90X9 91X1 +BX3 

■Jos 91.04 90.99 9TX2 +0X3 

3*p 91X1 91X0 91 XQ +003 

DK 9858 9*95 9057 +0X2 

EsL volume : 3Q788. Open Interest: 22*911. 


3-MONTH EURODOLLARS (LJFFE) 
SI million • pts of 1M pet 


Np 

9*54 

9630 

9651 

—001 

Dec 

9*18 

9*14 

9*13 

+0X1 

Mar 

9*13 

96X8 

96X8 

— axi 

Jun 

95X6 

95X4 

9579 

—0x1 

Sep 

N.T. 

N.T. 

95X3 

—0x2 

Dec 

N.T. 

N.T. 

9*85 

—0X1 

Mar 

NT. 

N.T. 

M 69 

—005 

Jan 

9*39 

94X9 

94X2 

Ihidv 


HUH 


GERMAN GOVERNMENT BUND CLIFF*) 
DM 281X88 - pts arise pet 
Sep 8742 87.25 8708 —8X6 

Dk 88X5 87X2 87X3 —0X6 

Est volume: 5L393. Open Merest: 108X88. 


Industrials. 


Lew Last Settle 0*# 


ss 


Nov 

DK 

JOB 

Feb 


Apr 


MSB 
GASOIL Cl PE) 

UJL dolhn per ineferlc See-Mi eflM tea 
Aug 19150 188X0 190X5 19025 +1J5 
T93X0 18975 191X5 191X3 +1X0 

195X5 mM t-MM 194X0 +IH 

197X0 194X0 1962S 195X5 +1» 

199X0 195X9- 196XS 197X0 +U5 
196X1 19*25 196X0 1«X5 +1^ 

192X0 191X9 192LM 192X0 +1K 

187X5 18750 187X0 187X0 +1X0 

N.T. N.T. N.T. T»» + 1X3 

SSL Sates 12X14. Prev. sates 9X06. 

Open interest 76JBS 
BRENT CRUSE OIL CIPE) 
UJ-detkarsperBwitl lets ei 1X01 Barrets 
ABB 20X3 28X4 2R70 20X1 +8.11 

sea w:m m^9 20X6 

Od am Kt42 20X5 

Nev 2848 2029 2842 

DK ■ sa.35 'MIS M.VS 

Job 2020 2815 -20.15 

FeB 19X6 19X0 19X6 

M4W H.T. N.T. N.T. 

Apr N.T. N.T. N.T. 

EsL Sates 3S2M . Prw. sates 22X29 . 

Open Interest 92X26 


20X4 +811 
2051 +800 
2842 +0J1 
200 +Rffif 
2813 +8.05 
2800 +885 
19X8 +6X6 
19X8 +0X8 


Stock Indexes 


Web 


Lew den Chane 


FTSC WetUFFEl 

as pet index point 

Sea 9619X 23680 23640 -MX 

DK H44X 2443X 2429X — 31X 

Mar N.T. N.T. 2400 -ISO 

Est. volume: 9X22. Oeea interest; 44X34. 


Xaunces; Reutwn, Mat/C Associated Pm 
London Inti Financial Futures Exchange, 
inn Petroleum 


P M d bn ds 


Ceraeaer 


Per Amt Pay Me 
INCREASED 


Church & DwioM 
First Svus Bancorp 
No rthern Tetecom 
Raven Industries 
Roosevelt Find 


Q JB 9-1 HI 

Q 35 S-a 0-19 

O X9 9-30 99 

a .11 16 K>-15 Ml 


.17 B31 8-15 


REDUCED 


ravers Industries 
Royal Trustca 


gJMfe 10-1 Ml 


c-J0 8-M 84 


USUAL 

Acme-Oeveiaad C 

American General 0 

Am Matte Prod cut Q 

§ 

Baker Hushes toe Q 

Black & Decker Q 

Brown Forman d-B Q 

Castle CAM) & Co a 

CcntexCorp c 

Camalr HWos 




Mutual RiskMamt 
tiCorp 


EsJ. volume: 2X21. Open interest: 27X21. 


3-MONTH EUROMARKS (LIFFE) 


DM1 miiuen 

-pts of 100 pd 



SOP 

9027 

9020 

9021 

—0X2 

Dec 

90.49 

9062 

9043 

—0X1 

Mar 

90X9 

90X1 

90X2 

— 0X1 

Jun 

91X0 

91.13 

91.13 

— tua 

Sep 

9U4 

91X9 

9140 

—0X3 

Dec 

9161 

91J7 

91 £7 

UncfL 

Mar 

91X7 

91X6 

91X3 

UncfL 

JUB 

92X3 

91.99 

92X0 

Uncti. 

S«p 

92.11 

92.11 

92X8 

Undv 

Dec 

NT. 

N.T. 

92X6 

— 0X2 

Est. volume: <2X07. Open Interest; 

340632. 


America West to Cut Jobs 


LONG GILT (LIFFE) 

CSOXOO - pts 8 32nds ot 100 pet 
DK N.T. N.T. 9990 +M1 

N.T. N.T. 99-11 +991 


Notional Data M 
North Side Syas Be 
Old Notional Bnco 
Poe& Assod ates 
PDttatrfi CcrpH 


Provident Bancorp 
Public ScrvicNC 
SJWCOrp 
Summit Bancorp 
Snnesi Corn 
Union Bank 


Q .10 8-21 8-10 

Q X2 9-1 89 

Q .16 9-23 9-9 

Q XI 0-18 S~4 

Q XS 9-1 8-7 

Q .11 Vt 8-21 M 

Q .10 9-25 9-11 

Q XI KM 9-4 

O JO 8-21 7-31 

Q -TO 10-5 9-14 

3 -07 8-19 8-10 

O JM 94 8-14 

S J2 8-20 86 

XS 9-4 19 

8 X5 1D-I 9-15 

X6 9-15 9-1 

Q XS 10-1 9-15 

Q XS 9-1 8-3 

Q X6 8-20 8+ 

Q .11 831 818 

Q .Ti 9-4 8X1 

Q XI 9-15 9-2 

8 X0 819 84 

XS 9-8 819 

q .a w ra 

Q _XS 838 814 

QXIVi 181 9-10 

Q 9-1 81 

O XS 815 820 

Q J6 814 814 


JS 189 811 
a-aonuat; c-CaowSan rate; m-moatMy / o- 
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Paris su^r prices were not avail- 
ur N , „ , T able for udb edition due to trans- 

es:. voiume7aL5B4. o»en interest: 6M36 " j misskHi problems at the SOUTC& 



Orders for Durable Goods Rise 2.3% 

NEW YORK 

The iflerease in orders for goodse^ui« ^ dzop since 

unfilledOTders, far durable goods totaled a 

A^mt?&r^ltSlascores^Sact thatthe economy is n<rtm dangerof 
August 1991. JumMBwns cconomist at 

■an ummnait S added that the data were “not consistent 

SS — to slide- » AFX) 

Prime, in Switch, to Qose Division 

Prim’! SUbfflkfflin revenue. 




Chemical Ups Merger Savings God 

NEW YORK 1 Chemical Banking Corp. said it expects SZS'S-meBicks 

in sayings during 1992 from its jecentfy complied magenritb M»nifao- 

t “^ I S^ C qS >r h; e her than the $225 million that Chemical had 
previously jredicted, according to Joseph Sponholtz; who Jieads the 

effort to merge the two companies. - • •. ", ' 

It reflects the fact that 73 percent of the 6,200 employees e^rcted to 

leave by the end of the year already bad done sa As a reaih, Chefikal 

said savings of SI35 rnfflion was achieved m the first haB.' - fc 

Aon to Acquire Frank B. Hall Assets 

NEW YORK (Combined Diqjatcbes) — Aon Corp- said Friday.it had 
agrw-ri to acquire the operating assets Frank B. HaD & Ca, whidi is 84: 
percent owned by Reliance Group Holdings Ino, for about S475 nnOioiL 
Aon said it would pay Frank B. HaD as much as S125milILonin_carii 
and $350 million in preferred stock. Minority sbirehatc^.wiirrecew' 
0.625 common shares of ReCance Group in exchange for each HaD share. 



aft 

a 

j 




inti 



HaD said Aon would not acquire its discontinued operations and eertain 
other assets and liabilities. After 


the deal is competed. Hall wiQ merge 
into Reliance Group. - 

Aon is a holding company whose subsidiaries sell life, accident and 
health insurance products. Frank B. Hall provides insurance Tiroferagt. 
and employee benefits consulting services. (8loomberg. Reuters) 
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For the Record 




Thermo Instnanent Systems Inc. offered on Friday to 
Instrument Gorp- for $21 a share, or about SI58 


Mattel be. nanMd Jill Hikaim Barad, 41, created with 
sales of Barbie dolls, its chief operating officer and president, 
one of corporate America's highest-ranking women.: 



Marvel Enter t amm ent Qroop Inc. and Fleer Cop. agreedfor Marvd to 
acquire Fleer for about $265 million. . - . .. .. j • . .; ; ... - (Reuters) 


OKterHawfey Hale Stores Inc, which recently riled apian to enuge 
from Chapter II bankrnptoy proto«kMi,rqpO!tedaS5J:naI^ 
the nine weeks ended July 4. ‘ (UPi) 


Gbiipita Brands International bKL, ritmgweakpricmgin "(he European , •. 
banana market, said Thursday it expects to report a toss of 30 cents to 35 
cents a share for the quarter that aided Jtme.30. . • : (UPI) 


Rearers 


PHOENIX. Arizona — America West Airlines on Friday said it may 
eliminate as many as 1,500 workers, or 14 percent of its work force, and 
reduce its fleet to three types of aircraft froni five. 

"X spoTcSrnan^of pan of Amerh.“j f 


West’s business- plan to h?!p restrain ccsts- He said the job reductions 
would be accomplished through voluntary leave, furloughs or normal 
attrition, to cut costs totaling about $7 million a month. No specific 
number of layoffs is targeted, he said 
The spokesman said the airline hoped to have most of the plan in place 
within 60 days, but noted that some dements, such as the aircraft leases, 
will be subject to negotiations. 
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MacLean Hunter lift lift 


Moison A 
Noma Ind A 
Norondo Inc 
Norondo Fares! 
Norcen Energy 
Nova Corp 
Oshawa 
Paourln A 
Ptaow Dome 
Poca Petroleum 
PWA Cars 


30ft 31ft 
4ft 6ft. 
19ft l*ft 
7ft 8 
20ft 20ft 
Bft 8ft 
25ft 20ft 
335 3X5 
13ft 13ft 
*30 630 
5 51k 


Quebec Sturgeon NA. asi 


Rayrock 
Renaissance 
Rogers B 
Rothmans 
Royal Bonk Can 
Royal TrustCo 


Seen (re Res 
Scott's 1 


„ Hasp 

Seas ram 
Sears Can 
Shell Can 
Sherrill Gordon 

shl Svstomhse 

Soul ham 

Soar Aerospace 
Stela A 
T ecfcB 

Thomson News 
Toronto Damn 
Tarstar B 
Tronsalta L71II 
TronsCda Pipe 
Trlten FlnlA 
Trimac 
TrtocA 
Unlcorp Energy 

woodward's Ltd 
TSE308 


.. Bft 
15ft 15ft 
14 13ft 
98 TO 
24ft Hft 

5ft 6 
061 0X0 

M 14ft 
34 34ft 
8 7ft 
41Ml 41 
Bft Bft 
Bft Bft 

16 16ft 
15V3 15ft 
NJL — 
Zlft 21ft 
14ft ]4ft 
IBft 18ft 
21ft 21 
13ft 13ft 
IB IB 
6 6 
7ft 7ft 
4ft 4ft 
lft 168 
0X6 0J4 


SOYBEANS (CBT) 

5800 bu minimum- dollars per bushel 
690 £93 Aug 593 595ft 5J1ft 593ft —80ft 

Sea 593ft 595ft £52 593ft -80ft 

Nov 597ft 597ft 594ft 5J5U —82 

Jan 594ft 594ft 592ft 592ft —82ft 

Mor 5X2ft 5X3 £70 5XOT4 — JJZft 

MOV £80 £ES £77 5X7ft —82ft 

Jul 584 584 Ml 581ft —82ft 

A«B £84 584 581ft 581ft -80ft 

Sep 5JV £150 5X9 5X9ft —80ft 

Nov 58! 581 5J8ft SJ8ft -82ft 

Prev. Sales 26AM 

Prev. Dav Ooenlnt.l 10947 off 1614 
SOYBEAN MEAL (CBT) 

100 tans- dollars per ton 

19080 170X0 AUB 17250 17290 171.90 17230 

Sep 17360 17*00 mm 173.10 

Oct 190J0 19080 18980 189.10 —190 

Dec 189X0 19080 18880 188.10 —180 

Jon 18980 18980 1B0JM 18880 — 160- 
Mar 1B980 ill* JO 186.90 TB780 —2X0 
May 18850 18890 18680 18680 —2*0 
Jul 18980 18980 18680 18680 — 110 
Prev. Sales 15.110 


19090 

20*00 

20980 

20980 

21080 

21080 

MS80 


Est. Saws 


171X0 

18230 

1B3JD 

18960 

18980 

188J0 

18980 


—JO 


Prev. Dav Open Inf. 68620 off 1812 


SOYBEAN OIL (CBT) 

’sneriot 


60000 lbs- dollars per 1 00 lbs. 


224* 

1*77 

Auo 

iax7 

18X8 

1BJ0 

1671 

—.16 

2260 

1*95 

Sep 

19X3 

19X3 

1*86 

76X7 

—.15 

3265 

19.12 

Oct 

1920 

1920 

19X5 

19JB 

— d3 

2299 

1943 

Dec 

1947 

1948 

T9J3 

19J6 

—.10 

Tim 

1962 

Jan 

1960 

I960 

1950 

1951 

—.11 

23.31! 

19X0 

Mar 

19.V3 

19X3 

19X0 

19X0 

—.13 

23J0 

20.18 

Mav 

2*18 

20.19 

2*09 

2a» 

— X9 

2120 

2045 

Jul 

2051 

2051 

20X0 

20lXJ 

— m 

23X5 

2QJO 

Aus 




2040 

—.10 

2329 

20 J5 

Sep 




2045 

—.10 

2345 

20-70 

Dec 




2*50 

^20 

Est.Sales 


Piw. sates 17.727 





Prev. Dav Open Inf. 65X13 up 1X23 


Livestock 


CATTLE (CME) 

*0800 lbs.- cents oer BL 
74X3 45.90 Aug 

73X5 66X5 Oct 

7280 67X0 Dec 

71.15 68. TO Feb 

7260 69X5 Apr 

6990 6*80 Jun 

68X5 67X0 Aug 


esi. Sales _9X77. Prev. Sales.. 8^343 


73.17 7120 72BS 7292 
TiJ® 77,77 7235 7Z7B 

71.15 7193 71.15 71.17 
70J5 70.92 WA2 7IL65 
71.75 71X0 71 A0 71J2 

69X2 69X5 6*90 6*90 

6880 6*07 <798 67X0 


— X3 
—82 


—85 
— XS 


Prev. Day Open lnt. 68624 off 
FEEDER CATTLE (CMIU 





83X0 

7265 


82X5 

to <5 

inm 

72.15 


8080 

61.10 

0060 

7230 

Oct 

7950 

8020 

83X0 

7350 

NOV 

8*15 

»4h 

8020 

7557 


7950 

7970 

7670 

75X0 

Mar 

7E2S 

7640 

7820 

7460 


7750 

7770 

8*10 

7*35 

MOV 

7650 

7660 


01.10 8*73 81X5 


Est.Sales 1683 Pm. Sales 1X15 
Prev. Dav Open Int. 1*877 up BO 
HOGS (CME) 

40X00 us.- cents perm. 


+X7 

+JD 

+87 

+.1B 

+87 

+85 

+20 

+.10 


48X0 
4*85 
42X5 
4115 
47 JS 
4150 
48X5 
4*00 
4*50 


4105 

41X0 

37.93 

39.10 

4*00 

38X5 


Jul 

Aug 

Oct 


43X2 


Feb 

APT 

Jun 

Jul 

,AU0_ 


Zurich 


Adla inn 
Alusuisse 
Leu Holdings 
Brawn Bavert 
om Geigv 

CS Hewing 

Etaktrow 
Fischer 
Interdiicouflt 
Jetawil 
Landis Gy 


Landis Gvr 
Moevenatck 
Nestle 
Oerilkan-B 
Paraeao Hid 


200 200 
424 423 
290 293 
3770 3790 
031 638 

1705 1705 
2190 2190 
1050 1040 
2138 2ia 
1270 1270 
910 910 
3770 3810 
9250 9250 
360 159 
1848 I860 


ROOM Holding B 3190 3230 


Sofra Republic 
Sorted 
Schindler 
suizer 

Surveillance 

Swissair 

SBC 

5wtssReiiKur 
Swiss volkSDank 
Union Bank 
Winterthur 
Zurich ins 


66 66 . 

Z72D 2740! 

3500 3500. 

540 540 

NJL — 
595 590 
248 243 

469 462 
835 830 
684 684 

2880 2860 
093 882 


SBSlPdCt ^ O 


preview: 


Est.Sales 5X38 Prev. Sates las 
Prev. Dav Open InL 2*251 off 280 


45L70 4SX5 45X0 4£57 
43X0 <3X0 4255 4*15 
38X3 38X7 3862 3867 

40X2 40X0 39X2 4*15 

41.10 41X5 4095 41X2 

3990 39X5 3990 39.90 
4S67 4*50 45X0 4560 

45X5 45X0 4Siw 45X0 
43X0 43JD 43X0 4350 


+.13 

+.13 

+JS 

+98 

+.10 

+.10 


PORK BELLIES (CME] 


40X00 Dk.- cents per Bl 



57X0 

2950 

Jut 

3460 

3*75 

51X0 

MM 

AUO 

30X0 

30X0 

49X0 

3*90 

Feb 

39X0 

3970 




3875 

3875 

5050 

36X5 

ttov 

39,10 

3970 

4*00 

3450 

Jul 



doxo 

36X0 

AiM 


3*25 

Est. Soles 

2747 Prey. Sates . VD 


-.18 


—60 


prev. Day Open >nt. 11X63 otf40i 


Food 


COFFEE C (NYC5CE1 
J7X0QBH,- cents per Kl 

1WX0 5*« Sep 6060 6X75 59.90 60.10 — « 

107X5 59X5 Dec 6295 6190 6110 tt* — X0 

94X5 6250 Mar 6SXS 6550 6*90 6450 —X 

9*50 67X0 MOV 69X0 89X0 69X0 69X0 — XD 


87X5 fltJS JhI 

8490 71X5 Sep 

7*75 7560 Dec . 

EsL Sales 5.952 Prev. Stan . 
Prev. Dav Onen Int. 60,162 ud< 


71.10 

73.15 

7*10 


— J3 
-JS 
-JO 


SUGARWORLO 11 (NYCSCE) 


1 12X00 HBL- cents per lb. 


9.95 

HL29 

7.93 

OCl 

9.91 

958 

*20 

Mar 

953 


0X8 

8X1 

May 

948 

951 

978 

B+9 

Jul 

942 

Ml 

960 

*69 

Oct 

9X5 

9X5 


E*f. safes 5939 Prey-Soles *gH 
Prev.Dav Open inr.ioojao up 475; 


9X2 

969 

965 

960 

9X1 


9.93 

957 

951 

967 

9X5 


+X1 

+X2 

+X3 


COCOA (NYCSCE) 
lOmefric Ions- Sper ton 
1427 830 Sen 

1460 BSS Dec 


not 

1061 


1025 

1084 


997 

1056 


1023 

1081 


+38 

+37 


Metals 


11*30 

117.10 
11550 
11465 
115X0 
I MAS 

1UJ0Q 

113X0 

10750 

112.10 
10990 

lmxs 

10950 

10860 


114X0 115X5 — XS 
11A2B 


HI GRADE COPPER (COMEX) 

25X00 Ib5.-cnnts per lb. 

11*70 92X0 Jul 11*00 11*30 1 

95X0 Auv 115X0 11596 11*31 115X0 — 

92X0 See 11*80 11*88 11350 11*30 -JO 

95X0 Oct I 4XS — .15 

9*00 Nov 11495 —.10 

Dec 113X5 115X0 113X0 11*60 
2J0 Jon 1 4.B5 

9960 - Feb 1 3M 

9280 Mor 11230 11360 112X0 11*10 


+XS 

+X5 


100JB 

9170 

10865 

9*80 

9*80 

97X0 


107.10 


99.15 


Apt 

Moy 

Jun 

Jul 

Seo 

Dec 

Jon 

Mor 

_Moy_ 


11260 
1HXS 
11055 
110X5 
10*85 . 
107X5 
107.15 
10695 . 


+.10 

+.15 


+.15 

+X0 

+30 

+30 

+30 

+30 

+30 

+30 


Es). Soles _ Prev. Sales. 5X00 


10*10' +30 


Prev. Dav Open int 47X04 off! 
SILVER (COMBO 
£000 troy azv cents per troy oz. 


557X 

382,0 

Jul 




■TjT 



Asia 




Wu-ib. 

483X 

3835 


3910 

3985 

395X 


507X 

387X 

Dec 

4Q2X 

4Q3J 

WVX 

TO ' iV # 

S05X 

3975 





to|'* ( 

S13X 

39*0 

Mar 

4010 

ms 

4010 

g 4 ■ > T 


399X 

May 

40*0 

409 X 

40*0 

6097 

4705 

40*0 

Jul 

4 1 IX 

4115 

41 IX 

4123 

469X 

40*0 



y fLr» 


408X 

Dec 

419X 

419X 

419X 

TO .-liY'B 

447X 

441X 





TO^rt-l 

4505 

41*0 

Mor 




4256 


43SX 

Mav 




429J 

Est. States 


Prey.5ol«s 6X00 



+9 

+9 

+9 

+9 

+9 

+6 

+9 


+9 

+9 

+9 


PLATINUM CHYME) 

50 troy ML- dollar, dct troy nz. 

427 JO 331JJ0 Jul 

«MXS 336X0 Oct 382X0 383X0 377X0 38*10 

394X0 339X0 Jan 37Mtfl 3SIS t 376X0 30090 

22-2S W Z77X 377 jo mm 

ms® 375X0 Jul 38190 

Est.Sales _ Prev. Sales 3X31 
Prev. Dav Ctaen Int. 19X60 up 24 


385X0 +1X0 
+90 


+90 

+90 

+90 




41090 


40L20 

410X0 

411X0 

39*50 

39*00 

383J 

376X0 


GOLD f COMBO 

100 troy at- dollars per trey az. 

358X0 347 JO Jul 359X6 

33*60 Aug 39930 359X0 35*00 359X0 

Sea 36*30 

33*50 Oct 36UQ 361J0 359X0 361.50 

34040 Dec 36110 363X0 36060 36120 

343X0 Feb 36*10 36560 36180 36*10 

34*00 Apr 365X0 36*30 365X0 36*90 

347 JB Jim 368X0 

35290 Aug 369X0 369X0 369X0 370X0 

36*60 Ocf 37100 ■ 

35660 Dec 37*50 374J0 37*50 37*30 

36*50 FeO 37760 

Apr 388.10 

333X0 37258. Jun 3BZ7D 

Est Sales 35900 Prev. Sates 5*000 . . 

Prev. Day Openinl.l22X26 off JOB 


+J0 

+98 

+90 

+J0 

+90 

+90 

+90 

+90 

+90 

+90 

+98 

+90 

+90 

+90 


Financial 


US T. BILLS (IMM) 
si million- pfs of 100 pel, 

96X0 93X7 S«P 96X3 9*86 96X2 96X3 

9*70 9190 DK 9698 9*69 9694 9*66 

9692 X5 Mar 9694 9694 96X7 9690 

96JS MS Jun 9*32 

9597 95X2 Sep 95X8 

9*35 9*31 OK 9*46 

Est.Sales *380 Prev. Stags *583 
Prev. Dav Open Inf. 37966 off 654 
5 YR_ TREASURY (CBT) 


— JB 
—XI 


SIOQLMO PTlD-jptS 8J2MS Of WO Pd 
642-13 lOfrtf Sep 1094HT894M 18*28^ 18*035 


161+07 
1 106-25 


10+02 

10643 


DK 107-275 107-38 
Mar 


Est. Sates _ . Prey .Sales 2J017 


10*205 


Prw. Dor Open lnU4*717 up 2 
M YR. TREASURY (CBTJ 
SlO&flOO prin- Pts & 32nds of 100 pet 
107-30 99-10 Sep 107X0 108 187-14 107-25 

3KS-21 9*15 DK- 186410 100-3 10*7 106-17- 

102 97-26 MOT 105-ID 

102-16 180-14 jut 106-2 

Est.Sales Prev. Sates 46629 
Prev. Day Open Inl.MXM uaS50 


-3 

-3 

-a - 


U3 TREASURY BONDS (CBT) 
(Bnct-XiaU)OOtel3&32nd3ta1NPCt) 

103-31 B7-14 Sep 703-31 104-2 J0J-T3 1W-21 

DK 10M4 102-26 1027 ID-14 

Mar 101-19 181-19 MI-4 tdi-9 

Jan IBM WO-U 100-T UK 

StP 99-< 9M 99-9*3 

DK 9*4 

Mar J7-8 

Jim 94-15 

Sep 95-28 95-28 95-25 95-23 


102-24 

101-14 

100-14 

99-12 

98-15 

97 

97-17 

953 

94-6 

EN.Sate* 


B-4 

98-16 

90-22 

90 

9M 

90 

9M 

90- 12 

91- 19 


Dk , 
prw^aiesmou 


95ft 


Prw. Day Oran lnt 371734 up*494 


MUNICIPAL BONDS (CBT) 

1 of 100 pet 


97-20 


— 1 
— 1 


siOOteinda-pts&Xtadsof 

99-11 92ft Sep 990 9M 

98ft 91-20 Dk 97-30 954 

Mar 

Est.Sales Prev.Sotas 4629 
Prev. Day Open lnt- 9Jnioff447 
EURODOLLARS (IMM) 

SI miUlon-ptsof 100 net. - 

9*57 mm Sep 9*53 9654 9*50 9*53 

9lS dk 9*16 9*1B W-ll ta.15 

93J6 Mar 9*14 9*15 MX6 96-ta 

S3 e % is S3. « 

Si SS 9476 S&.-llfl -MS 

9060 . Jun 9*39 9*40 WX «£ — * 

9*36 sen 9*09 94X9 J4X0 9*» — JU 

9*71 DK 2*9 WJ0 nxi «ft6 .~iK 

90X4 Mar 9361 91*3 93X* '93X* — « 


9*TB 

9*14. 

95X5 

9*48 

9*91 

9*06 

9461 

94X7 

njn 

9362 


-42 
—03 
— XS 
—M 


1.9940 

Mar ^ 

Est.Sales Piw^ates B.W7 -. . .. 

Prev. Dav Ouenlnt 2*992 UnUB2' -**• \; 

CANADIAN DOLLAR (IMM) . 

SpercHr-lpobifeaualsSUMII " ' .’ ■ 

JI774 AH1 sea X3S9 X391 . X345 X367 15 

-8130 DK X356 X35& 6330 X3M -14 

JQ35 jnw Mar - JOC3 —14 

• £305 A060 Jim XZ76 — —14 

X285 X035 Sep 3247 —14 

DK X218 —14 

.EsL Sales Prev. Sales 1347 

■Prev.DayOPen Int. 25X21 up *7 ....• 

GERMAN MARK (IMM) 

Spermark-JpofntequabsSiWl -. " •. 

6843. JU5-S8P AM 6691 6*3 3S99 - -76 

3737 . X7S) DK 657B X57B Mt X498 — -H 

A4» JW4 Mar X4B X4B 6392 mm -73 

6475 6200 Jun 6327 —73 

Est. Soles Prev. 5a) os 29J24 

Prev. Dav Open lnt. 82X09 up 503 
JAPANESE TENOMM) 

Spar ye n- 1 point equals smsssg i • - • - 

0 88098 -007298 5ep AB78B5 Wl A07797XU/8U3 '—71 

0000-i XO74T0 - Dec sxmni JW7S22 ; 7B6 JW7792' — JB 
«l A07445 MOT X0781 0X8781 0X07810 X87792 ^ ^70 

008000 X0799I Jun X07792 —38 : 

Est.Sales Prev. Sales U639 . 

Prev. pair Open InL 
SWISS FRANC (ISAM) 

Saer franc- 1 aotat equals SL0001 

■ J77B xm Sep • .7545 JSn J444 X+5S —03 

7673 6280 Dk J410 .7462 J353 X3M —79 

•^5 6OT Mar 7330 X3X 72B5 X2B4 ^6 

J1R XI 70 Jun 22U — 75 

EsLStare^ .PrevJales 1*951 — 

Prev.Dav Open InL 




HASDAI 


. . /"frM Mc« 

J ( ; - ■ d-* '3*8 9 

■ :■>* « 

•. . t-t- 


V.* y .jw 

r?&-4 o 


i;-c 


P 

.*• 

2*4: 


. . 


T« 


S;.: 


*' 1 ' ]*? 








Industrials 


7060 

69X0 

67X0 

6*25 

6*49 

6469 

■ 6*2SH 
Est.Sales 


5766 

58-45 

59X0 

m.m 

61X8 

PW 

63.T1 


COTTON 21NYCR) 

50000 lb*- cents per lb, 

^ 6156 6365 6261 4266- ^39 

85r- S3 -S» SS Sig zS 

May 6*10 6*10 *3.3® 6140: — J* 
Jta. 6*05 6365 6365 '. 'tOS 

P^Sa^Sxft 31 “ ^ 


I K! 4 *: 

*tS 

isJS. 

fCJgf 

[sir 


* 


L'ilp 


w 


7 a 


L! H- 


,—ts 




Prev. Dav Open lnt. 36604 


HEATING OIL (NYME) 

fl-O Woghdritl ppr otvi 

64J3 Syn fi« 4 JJS SMS 41<85 **5° ' +■*> 

K20 Sot +2X0 6U0 6240 - 8275. +.42 

Oct 6170 6*15 6*30 6350 . +27 

NOV 64X0 64X0 6*10 6*35 +X7 

Dec 6*5 6£50 ' 6465 45.10 +J5 

Jan 6530 (335 6410 6530 +5 

F«*> 6435 6430 63X0 *4X0 +J5 

* tar g-g* «!-» . 67X8 : ' +65 

APT 59X0 59X0 59X0 5930 +JS 

KJ5UL JR* 57 J0 57J0 ; +S 


*£30 
6*05 
66X3 
*745 
6760 

am 

6330 
60X0 

59.10 

EsL Saks Prev. Sales 

Prev.Dav Open lnt. 99445 up 486 


53.15 

5*25 
552ft 
5*75 
53.13 
5225 
+> JO 


Hffl£L s 5HEI CR, i5? cnymei 
“SP!? 1 "I 1 “»• 

24X0 . 1728 Sep 


22X2 

2260 

24X0 

2230 

22.10 

21X1 

21X5 

7159 

2150 

2159 

Z1XJ 

71.11. 

21.15 
Z1J5 
2158 

71.15 
2I.1B 
21X5 


1862 
ISJQ 
. 1*25 
. 1667 
1867 
18X6 
18X5 
1*93 
1867 
1*97 
. 1*94 
1W0. 

■ 22S Set 
2024 Nov 

5-Si ?"e 

m2? jpn 
19^ Mar 
2035 Jun 


^ ^ iJj 5S SS) 

K S3 'S3 

jg? 117* 2164 2155 ESC 

Pril 2146 7166 2135 MJ I 

MM- 2122 21 JO 21 X 2 2134 

Apr 21.12 21.16 ■ ZiJB' 2 LW 

Mav 20 X 5 "Zlm ’ 2095 ' 7 SM 

Jun ax? 28 X 9 2089 £x* 

Jul 20 X 5 28 X 7 28 X 5 20 X 5 

AW 2067 2067 . 90 £T 2865 

7057 
2053 


a- 


»X3 2033 2035 2034 


+X5 
+X5 
+X4 
+X* 
+X4 
+JJ4 
+64 
+M 
+X< 

+64 
+JM 

+JM 

«ftT„ +JM 
3064- +JM 
“ +X4 

+X4 




8' 

rrw 


j: f 1?. 

tofe - - s r % 


u 
— St 


* T*f 


X & 


-.;f 


ISSKo-.SffiS’SSJff . . 

ss §g g as ss ss ts 

& ss is; fi M' li 

g. “ — ™ HvS 

"tor 59X0 59X5 

S - KMS 

6tJ8 6IJ0 m i-3 3 

62Jll oojfl Am +.15 

St?oSo D enim r S » ■' •-« UH .‘»VW 

Prev.Doy Open lnt 82630 UP 2.137 


4330 

61X5T 

41X5 

61X0 

60JD 

61X0 

6S3Q 


53.W 
wan 
53J0 
5465 
57X0 
SOW 
MW 
6*60 
62*5 
61 JO 
6050 



nSi * J - 


Stock Indexes 


SP COMP. IND EX (CME) 

^ ana cents , 

as » S'iBiiailHr-=a 

« *»' =3 

Prev. Day Onen litt.l574S5gp9B9 

JgSS Sg-M-KCirrm i - , . 

M W teMMaa-itt -2 

ms rS 

Prev.Sales .. J 2*ra —30 

Prev.Dav Open lnt. *J07 up 228 • 


Commodity Indexes, 


Moody’s 
Reuters 
DJ. Futures 
Cam. Ritsewcli 


Close 

1627X0 

1-57101 

11*70 

204X5 


.Prevtow 

'HIM 

• ■ was* 


_ \ 
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in Germany 

Data From WestemStates Unlikely to Lead to Rale Cut 


for the Bundesb ank to «c"*i the aD- 
FRANKFUR.T — The year- to- dear on interest rates," she gdd^t 
year inflation rate in Western Ger- The -Bundesbank raised its dis- 
many fell below 4 percent in July, count lending rate by three-quar- 
according to price data published lets of a percentage point to a re- 


by regional states on Friday. 

The slowdown had been expect- 
ed long in advance and was not. 
expected to have any impact on the 
Bundesbank’s, res tr ic ti ve monetary 
paEdcs,- economists said. 

Inflation data from the individ- 
ual states form the basis for prelim- 
inary price statistics for the whole 
of WesternGennany. Economists 
■ generally expect the annual infla- 
tion rateto ease to 3.5 percent in 
July from 43 percent in June. 

Andrea Koop, an economist 
with the Bank in Liechtenstein, 
said that even though the slow, 
down had been .expected, the fact 
that prices in three states had bdd 
unchanged - - against the previous 
month was mildly positive. 

“Bntthese figures are no reason 


cord high of 8.75 percent a week 
ago in a bid to slow growth in the 
German money supply, which is 
expanding at a rale well above the 
central bank’s <ar gf »; 

The Ifo institute for economic 
research said Friday that industry 
in Western Germany had reported 
that new orders in June fdl slightly 
Grom May and that industry was 
now less confident about export 
prospects. (Reuters, AFX) 

■ France Posts Deficit 

France reported its first trade 
deficit of the year on Friday, Reu- 
ters reported from Paris, but Trade 
and Industry Minister Dominique 
Strauss-Kahn looked on the June 
data positively, saying they showed 
that investment and the economy 
were picking up. 


Provisional customs data 
showed a seasonally adjusted defi- 
cit in June of 951 minion francs 
(SI 89 million) after a May surplus 
of 4.10 billion. 

The trade account for the first six 
months showed a healthy, season- 
ally adjusted surplus of 16.64 bfl-. 
lion francs, a big turnaround from 
the 23. 17 trillion franc deficit in the 
same period of 1991. 

Mr. Strauss-Kahn said in a radio 
interview that exports had gone up 
3 percent in June compared with 
May, but imports bad osen faster, 
by some 8 percent. The main rea- 
son, he said, was imports of capital 
goods for industry. 

“What we have in June is that 
people have consumed more and 
(bey have invested more — the 
economy is taking off," he said. 

But the consumption of manu- 
factured goods by French house- 
holds fed by 0.4 percent in June 
from May. 


Albert Fisher Shares Up as Chief Quits 
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Reuiers 

LONDON — Albert Fisher Group PLC, the British 
fresh foods processor and distributor whose shares 
have phmged in recent weeks after it lowered its 
earnings outlook, said Friday that Tony Millar was 
resigning as executive chairman 

Albert Fisher shares dosed a penny higher at 40 
pence (76 cents) mi the London Stock Exchange 
Friday. That was less than half the stock's six-month 
high of 83 pence, hit on May 1 1. 

. “Perhaps any change would be seen as positive for a 
■share price which is bombed out,” said Tim Potter, 
analyst at Smith New Court. 

“He was closely associated with the acquisition-led 
growth in the 1980s," he said of Mr. Millar, “and 
perhaps the market sees this style as less appropriate 
m.the tome sober environment of tbe 1990s.” 


Albert Fisher shares phmged neatly 40 percent on 
July 9 after the company warned that its profits for the 
second half of its financial year would be significantly 
lower than what it had forecast in April. 

The company said exceptionally high crop yields in 
Europe and North America, as well as the expansion 
of cultivated areas and an early harvest had led to 
unforeseen oversupplies. 

Mr. Millar played a major role in the development 
of the group, which has seen sales rise from £7 million 
in 1982 to in excess of £1 billion. 

Mr. Millar said it was a good time to hand over to 
'new managers to take the group forward. Stephen 
Walls, currently nonexecutive director, will become 
nonexecutive chairman while another nonexecutive, 
Anthony Whittaker, will become deputy chairman. 


Wtrigd 
Backtracks 
On Bates 


Reuters 

BONN — Finance Minister 
Theo Waigd withdrew Friday 
a reference in a draft state- 
ment to the prospect that Ger- 
many would relax monetary 
policy in the foreseeable fu- 
ture. 

Mr. Waigel, visiting Mu- 
nich, had sent the first draft to 
the Finance Ministry in Bono 
but later caQed it back to re- 
vise it, a ministry spokesman 
said. By that tune, toe spokes- 
man said, the draft hao been 
released to the media and the 
ministry had to issue a state- 
ment withdrawing the refer- 
ence to monetary relaxation. 

In the original statement, 
Mr. Waigd was quoted as say- 
ing: “There is a good chance 
tbe annual average inflation 
rate will stabilize below 4 per- 
cent and decline further. This 
supports the possibility tbe 
Bundesbank will relax mone- 
tary policy again in tbe Fore- 
seeable future." 

The German central bank 
raised its discount rate to a 
record 8.75 percent last week 
because of worries about the 
inflationary effects of spiral- 
ing monetary growth. Mr. 
Waigd said lower inflation in 
Western Germany confirmed 
that the counuVs budgetary 
and financial policy han been 
correct 

Tbe spokesman said the 
original statement had been is- 
sued too early because of what 
he called a technical mistake. 


Russia Revises Plan 
As Ruble Plunges 


Co*q>tkd by Ow Staff From Dispatches 

MOSCOW —The Russian gov- 
ernment has abandoned hopes of 
making the ruble convertible at a 
level of 80 to the UJL dollar and 
expects it to be freely traded next 
year at nearly half that value, a 
spokesman said Friday. 

The comments by government 
economist Akxri Ulyukayev fol- 
lowed two currency auctions this 
week in which the mitered curren- 
cy phmged to 155.7 to the dollar, 
prompting the Russian central 
bank to inject S27 million on the 
Moscow Interbank Exchange Fri- 
day to check tbe falL 

Meanwhile, the minister of for- 
eign trade, Pyotr Aven, announced 
Friday that Russia would triple its 


inflation meant ii sometimes forgot 
Russian industry. 

He said the central bank has 
wasted $500 wwlli/m sme e January 
in repeated interventions on tire 
currency exchange, such as oc- 
curred mi Friday. 

He also said hie has plans to solve 
the cash shortage that has left many 
workers without salaries for 
months. Unpaid salaries amount to 
221.6 billion rubles. 

Despite Mr. Gerashchenko’s 
statements, Mr. Ulyukayev said 
there were no fundamental differ- 
ences between the government and 
the central bank on economic poli- 
cy. 

Meanwhile. President Boris N. 
Yeltsin said Russia would raise en- 


'If we have an inflation rate like oars, it is 
impossible to fix the ruble’ at the old target 
of 80 to die dollar. 

Government economist Alexei Ulyukayev 


uu iuu 

ECU: Market-Making in Bonds Is Suspended Due to * Adverse Conditions 9 ^Si 

^ * Iru onr 


(Continued from first finance page) 
average oT the 12 EC currencies in 
tire European Monetary System. Of 
t tire J2 EC members, only Greece 
V' dors not participate in the system's 
exchange-rate mechanism, which 
timils currency fluctuations. 

On the French futures and op- 
tions maricet, tbe MATIF, 10-year 
Ecil bonds for September delivery 
ended at 10236, down from 10246 
on Thursday but off its session low 
of 101.78. The contract, the main 
long-term Ecu contract, has fallen 
almost two and a half points in thq 
past two weeks. 

., Analysts said they could find no 
specific trigger for the Ben’s difli- 
culties.. But some traders cited iin- 
, confirmed reports that the French 


government would uy t< 

Ecation of opinion polls in advance 
of the SepL 20 referendum on tbe 
Maastricht treaty. 

“It is difficult to explain the de- 
terioration in tbe market It may be 
more psychological than real," said. 

Graham Bishop, an economic and 
market analyst with Salomon 
Brothers Inc. in London. “If any- 
thing, the political risk situation 
seems to have gotten better lately 
rather than worse." 

While active trading in Ecu 
bonds dried up on Friday because 
of tire dealer action, most compa- 
nies said they had continued to 
make a market for there own cus- 
tomers. Traders said they expected prices to customers, 
the spread between the prices for the British central bank said. 


quoted by dealers for buying and 
selling to widen next week. But a 
return to more normal trading may 
not be enough to undo all the dam- 
age in a bond maricet, whose cen- 
tral element is supposed to be its 
broad liquidity. 

“The market is clearly not 
dosed.” Mr. Oven den said in the 
securities market association’s 
statement, “since we are doing 
business in the brokers, with clients 
and with other market-makers.” 

The Bank of England said it was 
monitoring the situation but was 
not particularly concerned. “Tbe 
market-makers are still quoting 
a spokesman 


“Where necessary, we are ready to 
help to ensure a maricet in the UJC. 
Ecu bond," be said, in a reference 
to the 9% percent Eurobond issued 
by the Bntish government due in 
2001. 

And there was do unusual activi- 
ty in quiet Ecu bond and futures 
trading in Paris. “It's been business 
as usual on MAT1F." Gerard 
PfauwadeL head of the French in- 
ternational futures and options ex- 
change, told Reuters. The Ecu 
bond future on the MATIF is the 
main long-term Ecu contract 

On the MATIF, 10-year Ecu 
bonds for September delivery end- 
ed at 10236, down from 10246 on 
Thursday but off its session low of 
101.78. 


import tax on most goods in Sep- 
tember and levy even higher rales 
on certain luxury items to hdp pay 
a foreign debt of more than STD 
billion. 

“We cannot afford to import tbe 
things which we sometimes import, 
for example luxury cars and video 
recorders,” Mr. Aven said. “We 
cannot do it. We have to settle tbe 
debt." 

The fall in the value of the ruble 
followed a high-level shake-up at 
the Russian central hank, and ex- 
perts said the appointment of Vik- 
tor Geraschenko as acting presi- 
dent prompted the sudden drop in 
tbe value of the currency. 

Tbe new central bank chief lost 
no time in distancing himself from 
the government, calling for subsi- 
1 cans to key sectors of indus- 
try and criticizing official plans to 
trade the ruble on world markets. 

Mr. Ulyukayev called the plans 
for the ruble unrealistic and said 
the figure of 80 “was set only by 
one or two members of the govern- 
ment-” 

“If we have an inflation rale like 
ours, 15 percent a month, it is im- 
possible to fix the ruble at this 
level." 

Mr. Ulyukayev said the govern- 
ment hoped to bring Russia’s infla- 
tion level down to about 6 percent a 
month by the end of the year. He 
said the conditions would be right 
for full convertibility in 1993. 

In an interview published in the 
liberal NezavLsimaya Gazeta on 
Friday, Mr. Gerashchenko said 
government efforts to force down 


ergy prices again near the end of 
this year before freeing them com- 
pletely by tbe end of 1993. 

Russia has already raised the 
cost of energy sharply this year, but 
prices are still below world levels. 

The International Monetary 
Fund has asked Russia to free ener- 
gy prices as soon as possible as parr 
of its effort to t ransf orm into a 
market economy. IMF a pproval of 
Russia’s economic plans, in turn, is 
■critical to tbe country's effort to 
reschedule its debts to Western 
creditors. 

“We have told the International 
Monetary Fund that we mil not 
meet its demands to free prices for 
energy immediately. We Quill do h 
step by step,” Tass quoted Mr. 
Yeltsin as saying. 

In a report mi Friday, tbe State 
Statistical Committee said that as 
of June, Russia's foreign debt stood 
at $743 billion. This exdudes debts 
to members of the old Camecon 
trading bloc. 

ddit^^eduUng, hk^Aven said 
the main problem now is to find 
ways to cope with current intoest 
arrears. 

In addition to helping service the 
debt, the new import tax would 
help protect Russian industries 
against foreign competition and 
could cut an expected surge in un- 
employment. 

Mr. Aven said Russia is owed 
$140 billion, mainly by former 
Communist countries and Third 
World nations. 

(AP, AFP. Reuters. AFX) 
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• News Drocfc & Verbg Holding GmbH, a subsidiary owned by Rupeir 
Murdoch, has pulled out of Super!, forcing the brash tabloid sold in. 
Eastern Germany to dose on Friday. 

• Sweden’s central bank raised the interest rate it charges on loans to' 
banks to 12 percent, from 113 percent, in a delayed reaction to lh£ 
Bundesbank discount-rate increase a week ago. 

• Nesti& SA said consolidated first-half sales totaled 26.3 billion Swiss 
francs ($19.9 billion), up 13.4 percent from a year earlier; the company 
expects profits for 1992 to be healthy. 

• BSN SA, the French food company, said first-half consolidated salqf 
rose 14 percent to 363 billion French francs ($72 billion) from the same 
period a year earlier. 

• Remy Cointreau said its net group share of profit rose 5 1 percent to 271 
million francs for the fiscal year that ended March 31. 

• Banqae Paribas employees in France have been called on to strike; 
Monday to protest a restructuring that would dose 10 of 53 brandies. - 

• Banco Espanol de QMto SA said first-half consolidated profit,' 
including remits from La Coiporacifa Industrial y Finandera SA, were 7, 
percent higher at 25 billion pesetas ($263 million). 

Rnum, AP.AFX, Bloomberg 
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Westland Wins Canada Order 

Reuters ‘ 

LONDON — A Canadian order for 50 military helicopters will be 
worth about £500 mOhon ($955 million) to Westland Helicopters Ltd.- 
parent Westland Group PLC said Friday. 

Westland and its Italian partner, Agusta SpA, will supply the EH- 101 
helicopters. Paramax Systems Lid. of Canada will supply the dectronics- 
and other components. 

Tbe total cot tract value is £2 billion. This marks the second major 
order for the long-range, high-speed, medium-lift Anglo-Ilalian craft. 

Marcd Masse, Canada's minister of defense, said 35 mil be shipborne 
versons and 15 will be for search and rescue. 


- it j 
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NASDAQ 

Friday's Prices 

NASDAQ prices as of 4 p.m. New York time. 
This Bst compBed by the AP. constats of the 1 ,000 
most traded securities in termsofdoUarvakie.lt is 
updated twice a year. 
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China Makes New Overture to GATT ^nkenCatt 

Import and Foreign Investment Liberalisation Is Pledged Unit strain 

Compiled by Our Staff From Dispatches I ni Xiangdong , a dgn participation and allow Hew & 

BEUING — China will lift sev- ministry spokesman. joint ventures “on a trial basis" in T R nrn Lyv 

cial restrictions on foreign invest- “China has been making efforts areas such as foreign and domestic IfllR/llH/UT 
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Tight Policy Pushes 
Brnik of Korea Into Red 


BEUING — China will lift sev- 
eral restrictions on foreign invest- 
ment and imports as part of its bid 
LQ ( seek readmission to the General 
Agreement on Tariffs and Trade, 
an official said Friday. 

r The announcement came as the 
government reported a more than 
threefold surge in foreign invest- 
ment in the first half of inis year, to 
J.Hj. 67 billion. 

The Ministry of Foreign Eco- 
nomic Relations and Trade has 
drafted a new set of policies that 
Will eliminate a host of official ob- 
stacles to both imports and exports 
and allow local authorities to draft 
their own policies to attract foreign 


investment, said Lm Xiangdong, a 
minis try spokesman. 

“China has been making efforts 
and has a conscientious attitude 
toward cooperating with the con- 
tracting parties, and hopes to claim 
its membership as soon as possi- 
ble 1 ' in GATT, he said. 

Mr. liu said the measures in- 
cluded “step-by-step" moves to es- 
tablish a public quota system simi- 
lar to that suggested by GATT, and 
revoking official restrictions and 
suspensions on certain commod- 
ities. They also include a lowering 
of the general level of tariffs and a 
reduction of the scope of goods 
subject to import licenses, he said. 


new sectors of the economy 


also plans to open 
he economy to for- 


eign participation and allow new 
joint ventures “oh a trial basis" in 
areas such as foreign and domestic 
trade, insurance, finance, stripping 
and aviation. New foreign invest- 
ments wifl be approved by local 
authorities so long as they “don’t 
involve national comprehensive 
balance and export quotas." 

In addition to the surge in for- 
eign investment in the first half, 
China’s overall trade jumped 202 
percent, to $68. 67 Whom its trade 
surplus narrowed to $2.55 billion 

from $3^7 bfllicm in the same peri- 
od a year earlier, however, as im- 
ports rose 23.4 percent, to $33.06 
billion, while exports grew a more 
modest 173 percent, to $35.61 bil- 
lion. {Reuters, AFP) 


Bloomberg Business News 

NEW DELHI — Brokers 
on the Bombay Stock Ex- 
change* who boycotted the ex- 
change for more than four 
weeks in June and July, went 
on strike again Friday, saying 


Beijing Snubs France Over Taiwan Arms 


' nBEUTNG — China’s latest buying mission to West- 
ern Europe is on its way home after spending about $2 
trillion — and snubbing France to show Beijing's 
anger over French efforts to sett arms to Taiwan. 
: -.,Ua Xiangdong, a spokesman for the Ministry of 
Foreign Economic Relations and Trade, indicated 
that Paris had lost as much as $2 billion in trade with 
China by considering setting 120 Mirage jet fighters to 
Taiwan for as much as $10 billion. 


“We did not realize our target of buying $4 billion 
worth of goods because of the unhealthy atmosphere 
in some countries,” he said al a news conference. “In 
view of the unhealthy environment at present Jn 
France, we did not send our buying mission there." 


sold by a Bombay broker. 

The broken are concerned 
over the status of shares that 
may have been involved in a 
scandal that has rocked the 
ftiriian exchanges. 

The boycott resumed after 
the Calcutta exchange ques- 
tioned deliveries of the broker, 
Paflav Seth, who has not been 
charged with involvement in 
the scandaL 


Ratten 

SEOUL — South Korea's strict 
monetary policy, imposed to cap 
inflation, plunged the Bank of Ko- 
rea into the red in the first half and 
may force it to post its first annual 
loss in Eve years in 1992, a central 
bank official said Friday. 

Provisional figures showed the 
central bank’s loss in the first half 
was 1A trillion won ($1.8 b3tioii). 

The bank did not give a compa- 
rable figure for last year's first half, 
but for all of 1991 the bank posted 
a net profit of 560 billion won. It 


end of June, up from. 13 5 trillion 
won in December 1991. 


had estimated previously that it 
would post a 1992 profit of 480 
Wfltoa wot. 

The official said expenses in- 
curred from the issuance Of mone- 
tary stabilization bonds were the 
primary reason for the potential 
deficit. South Korea has used the 
bonds to soak up money supply as 

part of its tight monetar y policy. 

About 1557 trillion won wtath 
of the bonds was outstanding at the 


China has begun using its economic clout lo rein- 
force its political opposition to Taiwan. In April, it 
gave the Netherlands $1 billion in contracts to reward 
it for scrapping plans to sell submarines to Taiwan. 


More than 20 brokers and 
bankers have been arrested for 
allegedly diverting bank funds 
to the stock market Nearly 40 
brokers and firms have been 
blacklisted and deliveries 
made by them are liable to be 
seized by the government 


the official said. “Our monetary 
policy is unlikely to be loosened," 
so more bonds may be issued lata’ 
in the year, he said. 

The official said that loans to 
three investment trust companies 
also win be a burden. 

The Bank of Korea is scheduled 
to extend 2 S triTHnn won worth of 
tow-interest loans to the three com- 
panies, which invested in securities 
in a government-ordered bid to 
support the ailing stock market 
The companies incurred large 
losses when the intervention. faDrf- 
Thfl companies will be required 
to use the loans to boy 23 trillion 
won of the stabilization bonds. 

The bank last posted a loss, of 87 
billion woo, in 1987. It has stayed 
in the black since through careful 
management of its foreign currency 
reserves and by rediscounting com- 
mercial and trade bills. 


Unisys Joins Seoul Project 
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Sources: Reuters, AFP 


Very briefly: 


SEOUL — The South Korean Trade and Industry Ministry said 


COMPANY RESULTS 


■Friday it was launching a 57 b illion won (572 million) project to develop a 
new generation of bit computers with Unisys Ccrp.'of the United States. 


Revenue and profits or 
losses, in (nations, are in 
local currencies unless 
otherwise indicated. 
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new generation of big computers with Unisys Ccap.'af the United States. 
• Samsung Electronics Co. win be among the South K orean companies 
participating in the five-year project, a ministry spokesman said. 

In the Gist two years, Korean devetopere wm remodel the newly 
developed Unisys A16 and A19 systems to better serve Korean customers, 
the spokesman said. Then the Koreans and Unisys are to develop staie-of- 
the-art large computers, with technology to be snared by the parties. 

The government will provide 22 button won in subsidies, with the 
companies contributing the rest, the spokesman said. 


• flank Negara, Malaysia’s central bank, borrowed 300 million to 400 
millio n ringg it ($120 million to $160 mfliton:) of three-month money at 
8.13 percent in the local interbank market to mop up excess funds and . - - 
check falling interest rates. .. u 


• tnchcape PLC, a British marketing and amices company, said its 
Singapore-based Incbcspe Bhd. unit was returning 108.9 rmHum Su) gar. 
pore dollars ($67 million), or 66.5 cents a riiare, to hs stodduddeanima. 
cme-time special payment 
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Philippines Signs Debt Pact 


• Yuen Foong Yn Paper, Taiwan’s largest papa manufacturer, plans to 
invest 1.6 trillion Taiwan dollars (565 mfitton^ma Jactoty to make ttqukT 
crystal displays, a widely used component m computer and consumer 
dectromcs products. 
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Corrptied by Our Staff From Dispatches 

MANILA — The Philippme government signed an agreanent 
with foreign creditors on Friday to restru ctu re S4.8 IriHion of the 

PrSdem Fidd V. Ra^ra said the a “major step in 

the country’s march to international creditworthiness and national 
prosperity ” He took office June 30. 

The agreement was signed in London by a delegation led by the 
finance secretary, Ramon del Rosario, and representatives of com- 
mercial banks led by Chemical Bank and Bank of Tokyo. 

The agreement provides banks with various options to buy back or 
restructure their debt to the Philippines and to provide new loans. 
The cam try is expected to save S1.6 billion over six years from 
deferred interest payments on loans. (AP, AFP) 


total of 35.79 mUEon shares in ! 
cash. 


Kid. said fair subsidiaries had sold a 
novest Bhd. for 483 milli on ringgit in 


• Minebea Co. of Japan wiD withdraw from the cosmetics buaness fay 
hqmdating its Cosmo Prierc Co. subsidiary because o£ poor earnings. 


a's crude ml imports dropped 1 percent in June from a year earlier 
miffio n harrek, die In ternational Trade industry Minis try. 


• Nomura Seauifres Co, Japan’s largest brd 
fond next week that will invest exclusively in H> 
Ntauura officials said. 


wifl lannch a new, ,> . 
og’s equity marka, » 


a Yokohraut Robber CO. of J^pan is recalling tires from Muslim countries- 
after complaints that die tread design rambles the name of Allah in 
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Friday's Closing 

Tames include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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G^t Back in the Ball Game 


Fielder Belts One for Mom 
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Compiled fry Ovr Staff From Dispatches 

NEW YORK — George Stan- 
bretmer may return to active con- 
trol of die New Yoii. Yankees ef- 
fective-Mardi I, Fay Vmcent, the 
baseball comnaisskxier, announced 
Friday. 

Deputy commissioner Stephen 
Greenberg said that all restrictions 
placed cm Stembrenner by the July 
30, 1990, agreement with the com- 
missioners office would lapse cm 
March L Greenberg aid the deci- 
sion did not need the approval of 
Steinbrenner. 

“After March 1, bur intention is 
for Mr. Stembrenner to be able to 
operate the Yankees consistent 
with the way every other owner 
operates bis franchise. ” he said. 

FoDowing an investigation of 
SteinbreniKs's dealings with and 
540,000 payment to a gambler, 
Vmcent was prepared to suspend 
Stdnbrenner for two yearsL But 
Stembrenner instead opted to sign 
an agreement that amounted to a 
lifetime ban that called for him to 


resign as managing general partner 
on Aug. 20. 19%. 

Ever since, Steinbrenner has 
been trying to get ont of the agree- 
ment Vincent had said he would 
consider altering the deal once 
three lawsuits caused by Stembren- 
ner were dropped. 

After the litigation ended, Vin- 
cent met with the owner, who still 
controls 55 percent of the team’s 
stock despile the ban. Vmcent said 
that be did not feel a lifetime ban 
was necessary because he originally 
proposed only a two-year suspen- 
sion. 

“I think Fay’s been very dear on 
that It’s a sense Of fairness," 
Greenberg said. 

Greenberg said the lawsuits may 
have caused an eight-month delay 
in Stemhrcnncf’s return. 

“I think it might have been Au- 
gust but for the litigation,*’ Green- 
Berg said. “1 thmfr the simple an- 
swer is the year- an d-a -half of 
litigation had an effect” 

Stembrenner bought control of 
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the Yankee^ to Janijuy I.^He _ 
ment from Stembrenner, who is in 

ming from the owner’s ouster were Hk\ "Jw 

dropped. Leonard Klcanman. the HHL'y . ~gS» .■■'Afck*'’*' " ’<?■"* t' 

Yankees* former chief operating ♦ .• 

officer, dropped the list swl A^O 

24. and Steinbrenner formally re- "• •••V. ?' - i T pflKh ■ ' j v; . -X,.‘‘ 

quested a change in the agreement ,*•*. ” u , . s ' •, * 

M %went had been set to an- ’"**'* JSfe; : 

nounce the modified agreement •*. . 

June 15. But be postponed the an- V. 

nouncement while be looked into yg&VAj&i't .. *' '•Wi’t • 

reports from current and former 
Yankees employees that Steinbren- 

ner had violated the agreement by n . . ^ niA . , 

communicating with chib officials. ,van Rodriguez of Texas put the tag on BaJtunore’s Jeff Tackett. 
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Indurain Rides Away With Time-Trial Victory 
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By Samuel Abt 

International Herald Tribune 

BLOIS, France — Miguel Indurain rode 
away from nearly everybody again Friday 
in die Tour de France's final lime trial and 
more than doubled his lead with two days 
to go in the bicycle race. 

The one rider who resisted, Gianni 
Bugno, awoke from a long sleep to take 
over third place from Andy Hampsten. 
Bugno was- the only man not to finish 
nearly two and a half minutes back. 

He crossed the line 40 seconds slower 
than the Spaniard, who is the defending 
c hampion . Indurain lengthe n e d his l «»far - 
ship to 4 minutes 35 seconds from the 1 :42 
it was before the stage. 

win the Tour de France,” Indurain said 
afterward in careful tones. Barring catas- 
trophe, he. will mount tire final victory 
podium in Paris on Sunday. 

Hampsten will not. The American rider 
for Motorola dropped into fourth place 
and the podium holds only the top three. 

-Still, as he likes to say, there is always a 
winner in a bicycle race but there are never 
lasers since 129 out of 130 men cannot be 
(mad£red losers.' 

Hampstoi was followed in his Motorola 
. Mam car fty F>w grant friend and idoLEddy 
MerabCthe Be/gmn who wqg'jhe Tow 


BASEBALL 


de Fiance five times two decades ago. 

Although Merckx came for the day 
firom Belgium to lend inspiration, encour- 
agement and advice, that was not enough. 
Tire American rider started strong but 
slackened long before the end. 

Hampsten can console himself, howev- 
er, with his second fourth-place finish and 
his acclaimed victory on the climbers' 
showcase stage, at Alpe (THuez, last Sun- 
day. The victory podium will have to re-, 
main amply a goal. 

The others who wlD almost certainly be 
up there with Indurain are Gaudio Chiap- 
pued, solid in second place; and Bugno, 
who leads Hampsten by 2:51. Bugno 
trailed Hampsten by 2:20 and was in fifth 
place before the stage, the 1 9th of 21. 

It should be the same threesome on the 
podium as last year, when Bugno, an Ital- 
ian with Galorade, was second and Chiap- 
pued, an Italian with Carrera, was thud. 

Bugno dedicated his entire season to 
winning the 79th Tour de France but rode 
like a bold champion only Friday on the 
64-kSometer (39-mile) individual race 
against the dock from Tours to Blais. 

Even then il was not quite good enough 
to threaten Indurain’s dominance for 
more than half the course. And what dom- 
inance he has shown. This was Ms sixth 
successive victory in long time trials in the 

.. _ •>.- ..J --e . • : 


last two Tours de France and the Giro 
d*ltalia, which he won in June. 

The Spaniard, riding elegantly, as al- 
ways, finished in one hour 13 minutes 21 
seconds. Bugno was 40 seconds slower 
after having trailed at nearly the halfway 
point by hut one second. 

Dmitri Zhdanov, a former Soviet with 
Panasonic, was third. 2:28 behind Indur- 
ain. Looking weary, Hampsten finished 
27th, 5:33 behind. 

He leads Pascal Lino, a Frenchman with 
RMO who is now in fifth place, by 57 
seconds. wMch he should easily hold'Sat- 
urdays stage is totally fiat and therefore 
unsuited to ambush, and Sunday's stage 
should see Lbe usual mass finis h on the 
Champs- Ely sees. 

Indurain' looked stylish in his yellow 
jersey and aerodynamic Darth Vader hel- 
met with built-in sun visor when he started 
Friday morning down the Rue National e 
in Tours, crossed a bridge over the Loire 
and hung a right along the silted river. 

Chiappucci, the only rider who had even 
a remote hope of overtaking the leader, 
left three minutes earlier and so the Span- 
iard knew the times of all his rivals. 

A brisk tailwind pushed him along as he 
passed sandstone cliffs harboring caves 
where many people live. 

Then Indurain swung inland, past the 


vineyards of Vouvray, past fields of pop- 
pies. sunflowers or com and through the 
Loire Valley countryside. At the first time 
check, kilometer IS. he was three seconds 
ahead of Bugno, with Hampsten third. 35 
seconds down. 

At kilometer 29. as the road still rose 
and fell gently, curving left and right regu- 
larly, Indurain was two seconds up and 
Hampsteu had lost 1:18 to (he second- 
placed Bugno. 

Over the last half of the race, Indurain 
turned on the power and stretched his 
advantage. He was aided by the unde- 
manding course, which required little 
technical skill but a lot of power. That 
Indurain certainly has. 

With four kilometers to go, he spotted 
Chi applied down the road and began tid- 
ing to overtake him. He lost sight of the 
Italian only around curves and was target- 
ing him for a flypast when the finish line 
ended the pursuit 

Chiappucci, who has been superlative in 
his constant attacks throughout the three- 
week race, deserved the dignity of not 
being overtaken. He finished with only 
seven seconds left of the three minutes hie 
started before Indurain. 

And that was good enough for sixth 
place in the time triaL Any other time, it 
would have been quite a feat for him. 


The Aaodaied Press 

Jinx? What jinx? 

Cecil Fielder used to think his 
mother was bad luck because be 
could never hit a borne run for her 
at Anaheim Stadium when ho and 
his Detroit Tigers came to visit. 

Imagine. Fielder, the first Ameri- 
can Leaguer to hit 40 homers in 
consecutive seasons since Frank 
Howard and Hannon KDlebrew 
two decades ago. bad connected 
everywhere — even the league’s 
two newest parks in Baltimore and 
Chicago. 

Not at the California Angels’ 
field, though. Not in 67 plate ap- 
pearances. Not until Thursday 
night, that is. 

Fielder flexed his muscles in the 
fust inning against Mark Langston, 
slamming his 20th homer of the sea- 
son to lead the Tigers to a 5-2 victory 
over the Angels. Fielder’s 146th ca- 
reer homer and M5th in the last 
three seasons upped his major 
league-leading RBI total to 78. 

“I don’t think it’s anything about 
the park," said Fielder, who grew 
up in the Los Angeles area. “I think 
it probably has something to do 
with me being home. My whole 
family's here and I might have been 
Hying to do a little bit too much. 1 
just put the pressure on my mom, 
saying that she was jinxing me by 
bang there." 

The two-time defending home 
run champ helped extend the Ti- 
gers' winning streak to four games. 

White Sox 6, Brewers 2: In Mil- 
waukee, Carlton Fisk hit his first 
triple since 1989 to spark a four- 
run fourth and help Jack McDow- 
ell to his 13th victory. 

Ricky Bones walked Warren 
Newson and allowed Lance John- 
son's single before Fisk stepped to 
the plate. The 44-year-old catcher 
lofted a drive to the gap in right- 
center and easily made it to third 
with a head-first slide for his 47th 
career triple. 

Blue Jays 9, Athletics 3: Pat Bor- 
dens drove in four runs with a dou- 
ble, a homer and a sacrifice fly, and 
Candy Maldonado bomered in a 
game of missed opportunities in 
Oakland, California. 

The teams combined to leave 25 
men on base, five short of the major 
league record. Seven pitchers gave 
up 2] Mis and walked 17, including 
10 by A's pitchers. 

Inmans 1, Royals (h The power 
outage continued for visiting Kan- 
sas City, which has not Mt a homer 
in 1 1 games. 

Geveland's Sandy Alomar led 
off the 14th with a smgle off Mike 
Magnante, the Royals’ fourth 
pitcher. Kenny Lofton's 17th bunt 
singleof the year moved Alomar to 


second, and Felix Fermin's bum 
single loaded the bases for Carlos 
Banga, who lofted a short fly ball 
to center fielder Brian McRae. 

McRae’s throw was on line but 
barely reached catcher Bob Melvin. 
Alomar slid m a split second before 
the ball rolled in. 

Rangers 4, Orioles 2: !□ Balti- 

BASEBAIL ROUNDUP 

more, Jose Guzman won his first 
game in nearly a month despite 
allowing eight hits and two walks in 
innings. 

It was only the third victory in 
nine games for lbe Rangers, who 
trail first-place Minnesota by eight 
games in the AL West. 

Baltimore's first three batters 
produced a 2-0 lead, but homers by 
Jeff Huron and Brian Downing 
quickly wiped out that deficit 

Yankees 5, Mariners 4: New 
York won for only the second time 
in the 43 games in which they have 
trailed after eight i nnings when 


Randy Velarde homered in tikf 
10th inning in Seattle. ' " 

Cardinals, 3, Reds 2s In Sl Loui& 
in the only National League garter 
played Thursday, the Reds’ scoring 
woes continued as Rhea! Cormier 
pitched seven strong innings and 
drove m the go-ahead run with 1 if 
squeeze bum for St Louis. - ~ 
Cormier allowed two runs on 
eight Mts. 

The Reds have scored only twp 
runs in their last three games anq 
haw lost all of them, falling a gam? 
behind Atlanta in the NL West,,-- 

■ Astros 4 Sale Is Set -y 
The owner of the Houston As-' 
Lros. John McMullen, has agreed to 
sell the team to Drayton McLaae 
Jr, a Texas businessman. The As- 
sociated Press reported. 

“They've reached an agree- 
men t” an Astros spokesman, Tyler 
Barnes, said Thursday. 

No financial terms were dis 1 - 
dosed. The sale must be approval 
by 75 percent of the National 
League owners and a majority of 
the American League dub owners. 
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CYCLING 


Oman Uandfaw: 1, Indurain. 91 hours. 9 
minutes. 46 seconds; 2, Cftkwpucd.4 minutes, 
35 seconds behind; X Bugno, 10:49; 4, Andy 
Hompslen. United States; Motorola, 13:48; 5, 
Pcacol Una France. RMO, 14:37; 6» Pedro 
Oetooda Spain, Banesta 15:16; 7, Braufclnk. 
18:51; A PerlnL 19:16; 9, Roche, 28:23; 18, 
Jem Heppner. Germany, Telekom, 25:30;.11, 
Franco Vona Italy, gb-mg, 25:43: 12. Eric 
Bom. Franca Z, 26:16; IX Gert-Jan Theun- 
Issa Nathertenh, TVM. 27:07; 14. Eddy 
Bouwmanx, NeUwrkmds. Panasonic, 28:3$; 
IX Gerard Rue. France. Costa rama. 28:48. 


- Tour de France 

nt» — : 

B Resells ol Friday's 19M stag* a M-Mtone- 
1° ter {41-nmel toditfUtual tfane trteUrocn Toon 
iV3 to Blots la the Loire Valley: 1, Miguel Indur- 
1* okh, Spain, BaiMla 1 hour, 13 minutes, 21 
to seconds; 2. GJaniil Bum, IMv, Galorade, 40 
seconds behind; X Dimitri Zhdanov, Russia. 
' -Panasonic, 2:28; X Jomi-Franoob Bernard. 
» Prance. Bmesto, 2 :37lXVia<2wriavEklmoy. 

““ Russia, Panasonic 2:41. 

4 X Claudia CMapPuaX Italy, Carrera, 2:53; 
i 7, Erik BreuMnk, Methartands, PONW2J7; 8 
to Stephen Roche, l retold, Carrara, 3:11/ 9, PM- 
to nppe Low lot, France, Once, 3:12; ML Gian- 
12 carlo PerlnL Itotv, Carrera. 3.-28 


CRICKET 


FOURTH TEST 

EMtand vs. Ptadsian, Second Day 
Friday, la Leeds, Eastood 
Pakistan lit bmlnos: 197 
England 1st barings: 216-1 


BASEBALL 
American Leasee 

TEXAX— Optioned Donald Harris, outfield- 
er, to Tulsa, Texas League. Recalled David 
Noise. outfleMer, tram Tulsa 
TORONTO— Activated Kelly Gruber, tWro 
baseman, tram lXdav (BsaWed Kst. Optioned 


Tam Quintan, third baseman, lo Syracuse, 
International League. 

Mutton a] I m onit 

FLORIDA — Signed James Henry Smith, 
catcher, and Anthony Sylvsstn, infleidsr. 

BASKETBALL 

Notional Basketball Association 

DALLAS— Signed Stanley Roberta, center, 
to otter sheet. Renounced the right* to Brian 
Qulmetf, forward. 

MINNESOTA Promoted Chuck Davisson 
to assistant coach, and Jim Bmer to assis- 
tant general manger. 

SAN ANTONIO SPURS-Signed Lorry 
Stew a rt, forward, to after sheet. 

FOOTBALL 

mnnniil Football Lamm 

ATLANTA— Agreed to terms with Rabin 
Jones, defensive end. 

DETROIT — Started George Jamison, line- 
backer; Tracy Scroggins, defensive end; Ja- 
son Hanson, place kicker; Thomas McLe- 
more, tight end; and Larry Thorpe, offensive 
tackle. 

INDIANAPOLIS — Signed Maury Toy, run- 
ning back. Released DwlgM James, defensive 
back. 

KANSAS CITY— Signed Tom Sims, nose 
tackle. Released Willie Glllus. suertototk. 

MIAMI — Waived Tim Dawning, defensive 
end. 


The US. election 
Civil war in Yugoslavia 
The breakup of the Soviet empire 
Partition in Czechoslovakia 
The global recession 

These events affect all our lives. 
Shouldn’t you be following them daily in the IHT? 
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Thursday's Line Score* 

AMERICAN LEAGUE 
Hew York 888 6M 821 V-5 II 1 
Beattie - ' J10 811 888 8-4 9 • 

(to fentags} 

KamlenleckJ, Farr (8). Burke (9Xfee4>van 
(10). and Stanley. Nokes (9); Flemina Swan 
n>andValle.Ponl3h(IB}.W— Burice^-LLi— 
Swan, 3-6. 5v— Hobvan 171. HRs— New York, 
Velarde 14}, R. Kelly r»). Stanley 14); Seattle, 
Buhner 06). 

Texas BZI 881 888—4 8 8 

Baltimore 380 888 810—2 9 . 1 

Jo. Guzman. Nunez 16), Je. Russell (9) and 
Rodrigue?; McDonald, Clements (8), Fran- 
wfrth (9) and Tackett W— Jo. Guzman, 84. 
L— McDonald, 9-7. 5 v— J a Russell (24). HR*— 
Texas. Dawning <81. Ho son (31. 

KOssas Cttv 888 888 888 888 88-8 6 8 
Oevoknid 888 888 888 888 >1-1 6 1. 

114 tamings) 

Appier, SMffletl 111). Msocham (12). Mag- 
nantc (12} and Mo yn& Metvhi (18); Nlctxjtv 
UiUaotai (9), Plunk (TO), Wlcfcander (M) and 
. Atamar.W— wtakander.14. L— Magnante, 3-7. 

- Chicago 881 488 88V- 6 to 8 

HUwmkM BN MB 1M-1 11 1 

McOoweU, Rocfinsky (8) and Fisk; Bams, 
Austin (4); Ptoac (7), Henrv (8), Fetters (B) 
and Surtxjri. W-McDowei). T3-5. L— Bones, fr- 
L Sv — Radinsky (6). 

Detroit ’ 2H 888 388-4 4 • 

CaUfontid 118 M 888—2 S 2 

Letter. Doherty (Bland Knwler; Langston, 
Ek3*om (9) and RfzgeraW, Ttngtey (VI. W— 
Uttar- 7-4. L— LortOSfert. 94. Su-OatiertV (3). 
HRs-OctraH, Ftotder (20). ColHomta-Soto [5). 
Taranto 121 til 128-9 U I 

MJand 8*1 Ml 881—3 f • 

Ju. Guzman, TlrnDn (3), Sfleb (5) and Bor- 
dsrs; Moore, ffetton (5), Heratnon (7), CWsI 
(BtandSetataactaQuiriaW-W— 5tfeh,4-LL— 
Moore, 104. HRs— Torenta, Mcddomlo (•), 
Borders (9). 

NATIONAL LEAGUE 
CtnclMMH 1M •» WW * 1 

SL Louis 828 Ml MN-3 7 * 

RHa Rusk In (7>. Ciwrttan (8) and (Mhnr; 
Cormier. Worrell (8). McOurc (I), L. Smllh 
(8) and Paonaxl. w-Cormter J4. l— R lloJ- 
7. Sv-^L. smith (WJ. 


THE ONE PERFORMER 
EVERYONE’S COUNTING ON 
AT THIS YEAR’S GAMES. 

Seiko brings aJj the excitement of the Olympic Games 
to the world through the Total Sports Operating System. 


Subscribe /|nOj 4 \ 
and save up to TU /U 

off the neustand price 

CALL US TOLL-FREE IN FRANCE: 05 437 437 

GERMANY: 0130 848585 
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ENTERNA3TONAL 


SPORTS OLYMPICS ___ 


U.S. Pros Bedding Down in Dreamland I The 1992 Summer Games on Television 


By Dave Anderson 

Nm York Tima Senitx 

B ARCELONA — At the El Prat airport, a 
house of glass surrounded by yeUow-aiid- 
black taxis buzzing like bumble bees, Jordi the 
Olympic guide had a question almost before he 
could be asked one. 

;# “When is the ‘Dream Team' commgT he 
said. 

In other centuries, this medieval Mediterra- 
nean seaport was invaded by the Greeks, the 

Romans, the Visigoths, the Arabs and the 

French. But 

Vantage Jft 
Point United 

States 

Olympic basketball players was to arrive. Sel- 
dom, if ever, would a dty be so thrilled to be 
conquered 

. The 25th Summer Games will open Saturday 
amid pomp and pageantry, but on Sunday 


Michael Jordan and Magic Johnson, who are 
better than pomp and pageantry. 

In other decades, track-and-field dominated 
the Olympics as basketball, boring, gymnastics 
and swimming provided the primary subplots. 
But now the 0.5. basketball team has brought 
basketball u> center stage and whatever remains 
of Olympic hypocrisy to a standstill. 

Olympic athletes ordinarily are lodged in 
relatively spartan quarters in the Olympic Vil- 
lage, here a glossy 34-stoiy glass tower above a 
Mediterranean marina. 

But after the UJS. team's chartered jet landed 
at a private airport, this group of Eli dans as 
much as Olympians would check into the shiny 
new downtown Ambassador Hotel, where the 
best rooms go for $900 a night, a lab that USA 
Basketball and the National Basketball Associ- 
ation will share. 

The hotel is so new, it only opened last 
weekend. It's so new, it's even air-conditioned. 


a rarity in this sunny Spanish sauna where most 
citizens prefer to depend on a gentle breeze. 

This hold is so small — only 105 rooms — it 
can be easily cordoned off for security reasons. 
Don't try to take an elevator to the rooftop 
swimming pool without a note from Coach 
Chuck Daly. 

This hotel is so private, it's almost hidden on 
a narrow street near the Ramblas, a mid-street 
mall under a canopy of maple trees where 

In other decades, track- 
and-field dominated the 
Olympics. But now the 
U.S. basketball team has 
brought basketball to 
center stage and whatever 
remains of Olympic 
hypocrisy to a standstill. 

songbirds and parrots, hoping to attract a bet- 
ter home, chirp in cages. CaQ it Larry Birdland. 

Yet this hotel is so public, it's around the 
corner from both a Burger King and a McDon- 
ald's. It's not far from a seven-stoiy-high street 
corner black-and-white billboard of Michael 
Jordan about to dunk, a Nike ad that has been 
banned by a Spanish court but on Thursday 
was still up there in full flight. 

Bat some people deny the “Dream Team” as 
an affront to the Olympic ideal They would 
prefer the United Stales to use basketball players 
out of college who are about to join the NBA, as 
it did rot more than four decades until Olympic 
rales permitted these old pros to compete. 

Those same people forget that the athletes of 
the now dissolved Soviet Union and East Ger- 


many were state-sponsored pros, mose nations 
best. They forget that some “amateur” sprinters 
and skiers earn trillions. They forget that the 
Olympic “ideal” no longer OTSts, mat today's 
Olympic ideal is spelled m-a-r-k-e-t-i-n-g, as in 
TTmltimilti on-doll ar television contracts and 
sponsorship deals. 

Those same people forget that m any Olym- 
pic sport with a professional outlet, world-class 
athletes annually earn hundreds of thousands' 
of dollars, sometimes mflbons. 

They forget that the National Hockey 
League is t hinking of interrupting its schedule 
in 1994 in order to send a team to Till e h a im Der, 
Norway. _ 

Yes, s ome true Olympic amateurs stul exist 
In archery and canoeing maybe. But anybody 
in a marquee Olympic sport is a pro, of ten with 
an agent and sponsors. Just as much a pro as 
any member of the U.S. basketball team. 

Some people also decry the US. team's sepa- 
ration from the Olympic experience of the 
Olympic Village, with athletes from aD over the 
worid mixing and matching. 

But at the village cm Thursday, the U.S. hur- 
dler David Patrick didn't sound resentful of the 
basketball players' separate, luxurious quarters. 

“No prooksn," Patrick said. “It's not special 
treatment, it’s their protocol They’re accus- 
tomed to staying in hotels. I’m sure some of the 
track-and-field athletes will be staying in ho- 
tels, too." 

Carl Lewis, the longjnmper who is believed 
to be in a beachside v31a here, stayed in a 
downtown Seoul hotel in the 1988 Olympics. 

“It's too bad the ‘Dream Team’ isn’t in the 
village ,*' said the swimmer Summer Sanders. “It 
would be nice to sit down one-on-one with 
Michael Jordan, but 1 can understand their 
security concerns.” 

USA Basketball and the NBA surely under- 
stand those concerns in guarding against any 
anti-American terrorists. For the ‘Dream 
Team.’ please, no wake-up calls. 


Saturday’s Events 

A8 times are GMT 

Opening Ceremonies. 1800. 

Saturday’s TV 

EUROPE 


Soccer - Ghana vs. Australia. Taiwan - TTV: 0140-0530, 0800- 
1700; Denmark vs. Mexico, 1700; 1130; CT& 2400-0200. 

Sweden vs. Paraguay, 1 900: Moroo Thailand - B8TV5/BBTV9: 0030- 
co vs. South Korea. 1 900. 0430*. BBTV7: 230041100. 0200- 

Swfaflnlng - Woman’s 100-meter 0300. 
freestyle; men's 100-meter breast- NORTH AMERICA 

stroke; women’s 400-meter IndMd- All times are BST 


Eumpwt - 2000. 0100.0300. 
Eurosport Is a satellite channel that 

can be received in Andorra, Austria, 
Belgium, Britain, Czechoslovakia. 
Denmark, Finland, France, Germa- 
ny, Gibraltar, Greece, Hungary, Ire- 
land, Italy, Liechtenstein. Luxem- 
bourg. Netherlands. Norway. 
Poland, Portugal, Spain, Sweden 
and Switzerland. 

Austria - FS2: 1952. 

Belgium - Tele21: 1930-2330: 
TYTWEE 1930; 2300-2315. 

Britain - BBC-1: 1750-2100. 

Denmark - DR: 1900. 2000. 
Finland - 1V1: 2055-2215; TV2: 
2215-0015. 

France - TF1: 1955; Canal +: 
1750-0700. 

Germany - ARD: 2000-2300. 
OfMCe - EM: 2055001a 
Ireland - Network 0900-2400. 
Italy - RAITRE: 1955. 

NaOMRlamto - NaderlandS: 1950- 
2300. 

Norway ~ NRK: 1955-2300. 

Spain - TVE2: 1200, 1945. 

Sweden - Kanall: 1900-21 00; TV2: 
2100-2300. 

Switzerland — DRS sports chan- 
nel: 1955-2310; DRS: 2145-2230; 
TSR: 2300-2400. 

ASIA/PACIFIC 
All times am local 
China - CCTV2: 2330-0530. 
NORTH AMERICA 
AH times am EST 
Canada - CTV: 1400. 

United States - NBC: 2000-2400. 


ual medley, men's 200-meter free- Canada - CTV: 0330. ' 
style, heats. 0800; women's 100- United States - NBC: 1200-1600, 


meter freestyle; men's 100-meter 
breaststroke; women's 400-meter 
Individual medley; men's 200-meter 
freestyle, finals; 1600. 

VoflaybaB - Cuba vs. Netherlands. 


1900-2400, 0035-0205. - 

Monday’s Evants 

AH times are GMT 

p»— hufr - Italy vb. Cube. 1300; 
US. vs. Taiwan, 1300; Japan vs. 


0830-.UA vs. Japan, 1100; Algeria 

vs. Unified Team. 1300; Italy vs. DomiIV 

France. 1530: Canada va. Spam, „ 


OLYMPIC 




2 Bombs Hit Gas Pipeline in Spain es timated 3.5 ^billion television 'viewers, the Olympic weather office 
' - VILAFRANCA DE PENEDES. Spain (AP) — Two email bombs bulletin for the city gave a forecast of clear skies for Saturday afternoon 
damaged a gas pipeline in this town GO kilometers (37 miles) west of and evening. 

Barcelona on Friday, an official said. y « o ».| . ^ TT g p> 

' Two separate explosions hit the Enagas company's MartoreH-Tarrago- LkUTICU jlllllu to LfllTV U.J. JP Ift ff 

na rmvlin* n shrtnl S'ld A M Ttu> rnlirv diuvnimvl a ihmt Vi/vmh » ” 


na pipeline at about 6:30 AM. The police discovered a third bomb 
or exploded, according to a government official 
In a call to Radio Barcelona, GRAPO, a terrorist group with no 
articulated demands, claimed responsibility for the attack, which cut gas 
supplies to Vilafranca but caused no injuries. GRAPO is the Spanish 
acronym for the October First Anti-Fascist Resistance Grom The stood 


was blamed for killing 12 police officers and carrying out more than 3b 
bombings, kidnappings and other attacks in the mid-1970s. 

The Arrow Seen 'Round the World 

BARCELONA (Reuters) — Robin Hood and W illiam Tell could only 
dream of an audience like this. 

When a Spanish archer draws back his bow to light the Olym pi c flame 
with a blazing arrow on Saturday night, he will be watched by an 
estimated worldwide TV audience of 3 J billion people. 

Olympic organizers are so worried that nerves might spoil his aim that 
they are keeping the identity of the archer secret, even from him, until just 
before the event. A shortlist of three archers, one of them a. paraplegic, 
has been drawn up to fire the arrow, lit from the Olympic torch, that is 
intended to ignite a plume of natural gas streaming from a tower high on 
one wall of the stadium. 


At a final rehearsal on Thursday, the archer missed. His arrow flew to' detained. 

. : .i . > ... . , ... .. Tlu«.i: 


BARCELONA (WP) — Franrie Larrieu Smith, the 39-year-old mara- 
thon runner who qualified for her fifth U.S. Olympic team, will cany the 
U.S. flag at Saturdays opening ceremonies fra the 1992 Summer Olym- 
pics, the U5. Olympic Committee has announced. 

Larrieu Smith first made an Olympic team in 1972, then again in 1976 
and 1980, aD in the 1,500 meters. After missing the team m 1984, she 
switched to the 10,000 meters and made the tJ.S. team in Seoul finishing 
Fifth. Most recently, she has moved to the marathon, was ranked sixth in 
the world in 1991 and finished third at the 1992 Olympic marathon trials 
to earn her spot in Barcelona. 

3,000 Tickets Seized From Scalpers 

BARCELONA (Reuters) — More than 3,000 black-market Olympic 
tickets have been seized in the past two days in a crackdown on scalpers, 
Barcelona police said. 

They said scalpers had stood to make up to $1 million profit by selling 
them at an average of five times their face value. Hie tickets, including 
some to sdd-out events such as the men’s basketball finals, were snatched 
in raids on a travel agency, a hotel room and a rented office in Barcelona, 
a police spokesman said. It was not clear whether anyone had been 


the right of the target A gas company employee will be on band to ignite 
the flame with a switch if the bowman misses on Saturday. 

Longo Accuses French of 'Sabotage 9 

MARSEILLE (AFP) — The French cyclist Jeannie Longo is claiming 
ibai French Olympic of finals have “sabotaged" her final preparations for 
the Gaines. 

. Longo, 33, one of France's best chances for a gold medal is furious at 
officials who issued an ultimatum here on Thursday, idling her to arrive 
by Saturday morning or be thrown off the team. 

The nine- time world champion and multiple world-record holder had 
planned to arrive hours before her road race on Sunday. But she has now 
given in to the ultimatum from the team’s trainer, Luden Rainy. 

] “The sabotage of my Olympic preparations continues," she said. 

No Rain Forecast on the Parade 

. BARCELONA (Reuters) — It won’t rain during the Barcelona Games 
opening parade. Olympic weathermen forecast on Friday. 


The police said 3,1 19 tickets were seized with a face value of 25 million 
pesetas (S25ft0OO). Games organizers asked police to crack down tins 
week after newspaper reports that unlicensed ticket agencies were asking 
up to $3,000 for seats at the basketball finaL 

Late Arrival Becker Shows His Teeth 

BARCELONA (Reuters) — The world's press photographers do not 
normally focus on the inside of a sport stars mouth, but Boris Becker is 
an exception to the rule for most tilings. 

The German tennis star arrived at the Barcelona Olympics late Thurs- 
day and promptly showed off the gold crown whose fitting at the dentist 
had delayed ms arrival 

The airport scene supplied a rare moment of humor from Becker, who 
has been causing trouble in German Olympic team ranks. Becker’s 
comments in a recent magazine interview that he was more interested in 
having coffee with other famous athletes, such as Cad Lewis, than in 
winning medals upset German Olympic officials. Wearing a German 
team T-shirt that brae the slogan, “It’s fairness that counts,” Becker said 
his comments had been “taken out of context” 


Sunday’s Events 

AH Ones are GMT 
BMHNril - Cuba vs. Dominican 
Republic, 0630; Taiwan vs Italy. 
0830; Puerto Rtao vs. Japan, 1600; 
U.S. vs. Spain, 1600. 

Men’s Baskstbafl - Venezuela vs. 
Unified Team, 0730; China vs. Lith- 
uania. 0930; Puerto Rico vs. Austra- 
lia. 1230; U-ft vs. Angola 1430; 
Germany vs. Spain, 1830; Croatia 
va Braze, 2030. 

Boxing - First round, 1100; First 
round, 1700. 

Cycflnfl - Men's 10O-km team time 
trial, final, 0700; Women's individual 
road race, final, 1530. 
living - Women's platform pre- 
lims, 0600; Women's pl a t for m pre- 
lims. 1300. 

ArttoUc Gymnastics - woman's 
team compulsorles, 0930; Women's 
team compulsorles, 1600. 

Man’s Field Hockey - Australia vs. 
Argentina. 0745; Spain vs. Hew 
Zealand, 0815; India vb. German y, 
1400; Britain vs. Egypt 1530; Paki- 
stan vs. Malaysia. 1600; Nether- 
lands vs. Unified Team, 1800. 
Modern Pentathlon - Fencing, 
0700. 

Potota - Trinquete prelims, 0700; 
Frontertis preflms, 1000; Long and 
short cut prelims, 1400. 

BoBer Hockey - U3. v&- Japan, 
160ft Brazil vs. Germany, 1 60ft iteiy 
vs. Argentina, 1730; Angola vs. 
Netherlands, 1730; Portugal vs. 
Switzerland, 1900; Australia vs. 
Spain, 1900. 

Shooting - Women's air rifle, find. 
0630; Men’s free pistol, final, 0630; 
Skeet day target 0700. 


1700; South Korea vs. Brazil. 1930. 
WdfghinBng - Flyweight (52kg), 
1030; Flyweight (52kg), final 1630. 
Greco-Roman Wrestling - 52kg, 
68kg, 100kg prelims. 0800; 52kg, 
68kg, 100kg prelims, 1500. 

Sunday’s TV 

EUROPE 
AH times are local 
Eurosport - 24-hour coverage. 
Austria - F52: 0800, 0855, 1310, 
1345, 1755, 1830, 1930, 2015, 2250. 
Belgium - Tele21: 1200-2345; 
TVTWEE: 1345-2330. 

Britain - BBC-2: 1230-1700; BBC- 
1: 1700-1900, 2105-2220, 2300- 
2400. 

Denmark - DR: 900, 0955, 1300, 
1600. 1800.2300; TV2: 061 ft 0910, 
1010, 1110, 1210, 1330, 1345. 1700, 
2100. 

Ftnteod - TV2: 1700-2045; TVl: 
2045-2300. 

France - FR3: 0900-1330, 2000- 
2230; A2: 1330-2000; Canal + : 24- 
hour coverage. 

Germany - ZDP. 0900-1900, 1925- 
2145,2200-0015. 

Greece - ET-3: 1100-1430; ET-2: 
1600-1920, 2400-0130; ET-1: 1800- 
2100. 

Ireland - Network 0900-2400. 
Rely - RAITRE: 0855-1400, 1950- 
2240; RA1UNO: 1400-1945. 2240- 
2345. 

Netherlands - NederiandS: 0900- 
1810, 1835-1955, 2015-2330. 
Nonray - NRK: 0850-1315, 1815- 
183a 22004)300. 

Spain - TVE2: 1015-1500. 1630- 
01 (Ml 

Sweden - Kanall: 0900-1700, 
1900-2000; TV2: 1730-1900, 2000- 
2330. 

Switzerland - DRS: 0650-1330. 
1830-1925. 2205-2235; DRS sports 
channel: 1720-1955; TSI: 0945- 
1515, 1900, 2250; TSR: 0600-0600, 
2315-2400. 

AS1A/PAC1RC 
AH times are local 
Australia - The Seven Network: 
03304173a 0900-1200. 1300, 1700- 
1800. 1630. 

China - GCTV2: 0625-0800, 0620- 
1200, 1221-1500. 2010-0230; 
CCTVB: 1500-2000. 

Hong Kong - TVB Pearl: 0015- 
0500, 0700-0730, 0800-0830. 1745- 
IBIS, 19402035, 2400050a ATV: 
0030-0600. 0800-0900, 1830-2000, 
23000300. 

Japan - NHK General: 03000600, 
0600-0800. 1300-1600. 1700-1745. 
0*000300: NHK BS-1: 0300-0709, 
0800-1100. 1630-1900, 2000-0345. 
Malaysia”— TV3: 0100063a 0600- 
0900, 1500-1800. 2230-0500. 

New Zealand - TVNZ1: 0600. 
Singapore - SBC: 0130-0500, 
08000800. 1200-1400. 1600-1900, 
20000300. 

South Korea - KBS1; 0100. 


lean Republic, 1900. 

Men’s Basketball - China vs. 
Puerto Rico, 073a Venezuela va. 
Lithuania 0930; Angola va. Germa- 
ny. 123a Unified Team va. Austra- 
lia, 143a Croatia va. US.. 1830; 
Brazfl va. Spain, 2030. 

Boxing - First round, lioa First 
round, 1700. 

Cycling - Men’s 4,OQOfnatsr indi- 
vidual pursuit, preflms. 1600: Men's 
1,000-meter time (rial, find, 1800. 
Diving - Women’s ptatfOrm final, 
1300. 

Equestrian - Three-day event, 
dressage test. 0630; Three-day 
event dressage test 133a 
Artistic Gymnastics - Men's team 
compulsorles, 0900; Men's team 
compulsorles, 130a Men's team 
compubories, 1800. 

Women's FMd Hoctey - Australia 
vs. Canada. 1400; Germany va. 
Spain, 15:30; New Zealand vs. 
South Korea, 1600; Britain vs. Neth- 
erlands. 1800. 

Judo - Men's and women’s heavy- 
weight, 143a Men's and women's 
heavyweight, final, 2015. 

Modem Pent athl on - Swimming, 
1000: Shooting; 1430. 

Mots - Trinquete praUms, 0700; 
Frontente pra ams. 1000: Long and 
short cut prelims, 1400. 

Roller Hockey - Switzerland vs. 
Italy, 1600; Angola vs. Brazfl, 1600; 
Japan vs. Portugal, 173ft Germany 
vs. Australia, 173ft U.S. vs, Argenti- 
na, 190ft Spain vs. Netherlands, 
190ft 

Rowing - Women's tours without 
coxswain; Woman's double scuffs; 
Women's pairs without coxswain; 
Men's fours with coxs w ain; Men's 
double scufts; Men's pairs without . 
coxswain; Men's single sculls, 
060ft 

Shooting - Women's sport pistol, 
precision, 070ft Men's air rifle, final, 
070ft Skeet. clay target. 0700; 
women's sport pistol, rapid fire, fi- 
nal, 1200. 

Soccer - UJS. va. Kuwait. 170ft 
Colombia vs. Qatar, 1700; Italy vs. 
Poland. 130ft Spain vs. Egypt 
190ft 

S w im m in g - Men 'si 00-meter but- 
terfly. women's 200-metor freestyle; 
men's 400-meter Individual medley; 
women's 200-meter breaststroke; 
men's 800-meter freestyle relay, 
heats, 073ft men's 100-metar but- 
terfly; women's 200-meter freestyle; 
man's 400-meter individual medley; 
women's 200-meter breaststroke; 
men's 800-meter freestyle relay, fin-, 
ais, 1600. 

Men’s Team Kandbst - Romania 
vs. Egypt, 0800; Sweden vs.. 
Czechoslovakia, 0900; Iceland vk - 
Brazil, 123ft Unified Team vs. Ger- 
many. 1400; Hungary vs. South Ko- . 
rea, 1700; Span vs. Franca, 1830. 
Weightlifting - Bantamweight 
(56kg). 1030; Bantamweight 
(56kg). final, 1630. 


Greco-Roman wreeamg -48kg,. 

52kg, 68kg, 74kg, 100kg, 100kg- 
plus prelims, 0600; 48kg, 52kg, 
68kg. 74kg. 100kg, 100kg-pli» pre- 
Urns, 1500. 

Yachting - Man's and women’s 
Lechner; .first and second races, 
1115; Europe, first race; Firm, test 
race; Men’s and women's 47ft first 
race; Flying Dutchman, first race; 
Star, first race: Soling, first raea;- 
Tomado, first race, 113ft 

Monday's TV ;■//: 

/EUROPE 

AH times are focal 

Eurosport - 24-hour coverage: 
Austria - FS2: 060ft 0600,131ft 
1700, 1805, 1830, 1930, 2015, 2315. - 
Belgium - Tele21: 1200-2230; . 
TVTWEE: 1545, 1600-2330. . \ 

Britain — BBC-1: 0655-1 255. 1360* - 
2100, 2210-2330; BBC-2; 1300- 
135ft 

Denmark - Dffc 0700, 0900, 092ft r 
1300, 1600, 1800, 230ft TV2: 081ft ' ’ 
091ft 101 0,111 0,1205, 125ft 370ft . 
2100,2215. 

F inl a nd - TVl; 1815-1930; TV2 - 
2100-2400. - 

France - FH3: 0900-1330. 2000- . 
2230; A2: 1330-2000; Canal +: 2*f 
hour cov e ra ge . . ,t 

Germany - ARD; 0600-2000.2015- 
223ft 23004)030. *' 

Greece ET-3: 1 030-1 350; ET-2-:" 1 

1600-18®, 2400-0130; ET-1: 1B35- 
.2400. • 

Ireland - Networks 0900-2400 
Italy r- RATIRE; 0755-1400, 1950- 
203ft RAUNO: 1400-1630, 2040-' 
2250; RAiDUE: 1630-1935.- 
Netherfanda - Nederiarit& OOXk , 
1755.1820-1830, 1850^155,2245- 
0035. 

Norway - 0750-1315, 1815-1830. ' 

2240-0030. - 

Spain - TVE2: 0800-01 00. 

Sweden - Kanall: 0000-1 76ft 
1825-2100, 21300100; TV2: 1755- 
1925, 2100-2130- 

. -Bnitzsriand - OR& 1455-1755, 
22202300; DRS sports charinetr 
1755-2205: TSI: 1055, 1305. 1455- 
173ft 2315; TSR: 06000815, 2310- 
2355. 

ASUUPA erte 

AH times am local 
Aushafa The Seven Networic 
07000900, 1200-1600.1930. - •; 
China - CCTV2; 06250600, 0916- 'l 
1200, 1221-1500, 2010-2110; ' 
CCTV8-. 1530-1800. 2100-2330. - - 

Hong Kong - TVB Pearl: 0700- ... 
0730, 0600-0830, 2030-2130, 2400- 
! 0500; ATV: 06000900. 1830-2000, 
.23000300...'. 

Japan - NHK General: 06000BDD, 
0930-1050;. 1700-1800, 21402300, ; 
24000500; NHK BS-1: 07000600. 
09001800, 17000500L 
Malaysia - TV3r 06000900. 1500 ' 
1800,2230050ft • • 

New 2— land - TVNZ1; 17001800, 
19301030. . 

Singapore - SBC: 0600080ft 
19000300. : . 

Soutii Korea - KBS1: 0600-0800, ’ 
08301230. 22050200; MBC: 0800 ; 
0645, 07400800. TOOO-t 300,-1740^- 
1810, 2145-2200, 2300-0300: - .' . 

Tehran - TTV; 11001200, 2100 
20ft CTV: 1300170ft CT& 1700- 
1600, 24000200. i ■* 1 

TTiaBand -B8TV9; 2300-01 00. 

• NORTH AMERICA 

AH times are BBT 
Canada - CTVi 023ft 
UMted States - NBC: 07001000, 
19302400, 00350205. 


4 New Teams Get the Olympic Call After Yugoslav Ban 


The Arsodaed Press 


teams were banned under a United 


BARCELONA — After finish- Nations-Ied action. The world 


mg out of the money in qualifying, 
the Italian women's basketball 


community holds Yugoslavia pri- 
marily at fault for the fighting in 


team is getting a second chance to Bosnia-Heraegovina that has 
go far the gold in Barc elona claimed at least 7,500 lives since 
So arc teams in three other spring. 


sports, thanks to a ban on Yugosla- 
via teams in the Olympics. 

While individual athletes from 


“I think h is a good derision." 
Italian team manager Vittorio Sal-' 
vadori said Friday. “There was too 


done. There had to be another team since the beginning of June. We 
selected and we were lucky to be had made arrangements for acoom- 
that team." modations for the team,” said Ari 

Other replacement teams arc Bergman Eumuon, who heads the 
Czechoslovakia in water polo. Ice- Iceland Olympic delegation, 
land in men's handball, Norway in In women’s basketball Yugosla- 

women’s handball and the Italians vi&had finished second to the Unit-, 
in wnnen's basketball ed States at the 1990 woridduunpi?’ 

To Iceland, the move was no onslrips and was considered a 


DENNIS THE MENACE 


PEANUTS 


the country can compete, Yugoslav much importance for this not to be' 

~~ CALVIN AND HOBBES 


surprise. threat to the U.S. bid for a thixd 

“We have been expecting this straight Olympic gold medaL 


THE WATER SEEMS SORT] 
^ OF WARM TODAY.. J 


IT'S ALMOST TOO 
.WARM, ISN'T IT? 
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InterrwOnnal Herald Tribune 
BARCELONA ~ "Where am IT 
“Y ou’re in a hospital. Everything is aQ right. I want you 
to tell me your name." 

“Avery Brundage." 

"And tdl me who you were — who you are.” 

*Tm die former preaadent of the International Olympic 
Committee.'' 

“You’ve come through it fine.” 

% “Caine through what fine? Where am 1?" 


: Welcome to the First Open Games 9 Mr. Brundage 


“You have been brought bade to life. The year is 1991 
It is 17 years since you ■ 

Passed, awiy- The date IAN THOMSEN 

today is July 25. 1 am 


now going to turn on the high-definition television and 
you and I are going to watch the Opening Ceremonies of 
the Games of the 25th Olympiad.” 

“How is it that Fra alive?” 

“Yourbodywas injected with a serum of human growth 
hormone and anabolic steroids. The formula was discov- 
ered in one of Ben Johnson's notebooks.” 

“Who is Ben Johnson?” 

“Wouldn’t you like to know. We can talk about that later. 
Right now Z want you to watch the parade of nations.” 

"This is oM hat for me, doctor. 1 myself presided over 
these ceremonies several times.” 

“But never anything quite like tins. For the first time 
since 1960, athletes from every viable nation are attending 
the Summer Olympics.” 

“What about South Africa?” 


“South Africa’s white president has agreed to a disman- 
tling of apartheid. The IOC has lifted its ban. It's a difficult 
situation there, but the black majority ultimately supported 
sending a team to the Olympics.” 

“Doesn't surprise me whatsoever. I never liked to mix 
politics with athletics, but I suppose they were bound to 
crack after all the pressure I laid cm them. Which team am I 
looking at now?” 

“Germany." 

“I know that, but which Germany? East or West?” 

“Germany Germany. There's only one Germany." 

‘The Americans finally dropped one on the Berlin Wall?" 

“No, the people tore it down themselves.” 

“Weil God Almighty. I believe m take some credit for 

that. too. You're a progressive thinker, doctor, so lei me 


ask you: Where do' you think the East German people 

vT 


found the strength to overthrow their government 
“They didn't exactly overthrow the government.” 

“Ia the Olympic flame, that's where. It is the purest 
symbol of mankind's ultimate strength. And let me tdl 
you, it is a strength not easily maintained. I can't begin to 
count all of the money-huckstering professionals I had to 
ban from the Games, pretenders trying to infect and 
pollute the Olympic ideal with their reckless greed. Just as 
the doctor fights disease, so dad 1 observe the athletes 
through my microscope, warding off all hints of profes- 
sionalism that might cling to the Olympic rings. As long as 

■e, I wo " 


the Olympic symbol remains pure, f would not be sur- 
prised if the fate of East Germany is passed someday to 
the Soviet Union. 1 suppose you're going to tdl me that the 
Soviets are expected to win the most medals again." 


“There are no Soviets in tbe Olympics, Mr. Brundage, 
because ... Mr. Brundage? Are you crying?" 

“I never thought I would see this day. State- sponsored 
professionals, that’s what they were. They were never 
amateurs. Corrupting communists, money-hungry profes- 
sional floozies! They tried to undermine everything I 
created. I can admit it now, doctor, there was a day when I 
wondered whether the entire Olympic movement might 
collapse because of them. I couldn't bold the fort forever. 
Well, the good fight survived my passing. I'll be damned. 
A man hates to think that he’s lived in vain.” 

“Mr. Brundage, the Soviet Union no longer exists. Its 
republics have become independent stales. Tbe athletes 
areall here. Most of them have agreed to compete together 
one last time as the Unified Team. They've exchanged 
their red and white uniforms for beige, and they can wear 
the name of their independent state if they wish. To 
answer your question, yes. the Unified Team is probably 
going to win the most medals, but the old Soviet sports 
machine is dead broke. Its athletes wouldn't be here if 
Western corporations — Adidas. Goma, and Pierre Smir- 
noff of America — hadn’t sponsored them.” 

“Americans sponsoring Russia. I was dead for only 17 
years, you say." 

“Without those sponsors, the Unified athletes wouldn't 
be able to receive their $3,000 bonus Tot each gold medal” 

“There you go. Bonuses. That’s Lhe magic word. $3,000 
for a gold medal? Now we’ve got them. I’m glad you woke 
me up for this. We’ve finally got them. We just cite tbe 
amateur clause in the Olympic charter and use it to ban 
the entire team.” 

“Mr. Brundage. there is no more amateur clause.” 


“Doctor, some creepy thing must have crawled up my 
hearing canal, because I thought you just said there was no 
amateur clause.” 


“First of ail. I’m not your doctor. Second, the amateur 
clause was stricken from the Olympic charter in 1981.” 
"It's enough to make a man turn over in his grave." 
“Actually, we did find you lying on your stomach. Mr. 
Brundage, here comes tbe U.S. team. I want you to take a 
good look at the tall men. the basketball team.” 

“They look a little old to be in college.” 


“Only one of them is from college. Tbe rest are from the 
ration. Their i 


National Basketball Association. Their combined profes- 
sional salaries amount to $33 million a year.” 

“Each of these basketball players is averaging —it can’t 
be tree — $3 million per year? You tell me what ideal 
they're chasing, other than greed.” 


“They want to be the best. When you used to negotiate 
you demanded top 

ii 1 ) Ric 


television contracts. 


top dollar from the 


networks, didn't you? Rightly so. because tire Olympics 

then, if 


were the world’s premier sporting event Well, then, if 
these basketball players are the best in a sport that 
produces hundreds of millions of dollars, then aren't they 
entitled to (heir share? Quick, take a look at this fellow 
here. His name is Magic Johnson.” 

“Silly name for an Olympian." 

“It's a perfect name. Magic Johnson is one of the 
greatest basketball players of all time. He’s worth more 
money than I ever dreamed of. He has contracted a virus 
that is destined to kill him. probably before be reaches 
middle age. In fact, his doctors warned him that to exert 
himself was to risk advancing tbe disease. But he has 


T think I'd tike to go back under the ground now." 
“I thought you’d never ask." 


Samaranch Defends 
Commercialization as 
Savior of the Olympics 


Catgakd bf Our Staff Pram Dispatches 
BARCELONA — Juan Antonio 
Samaranch, president of the Inter- 
national Olympic Committee, on 
Friday defended commercializa- 
tion of the Olympics but ruled out 
allo wing advertising in stadiums or 
on athletes’ uniforms. 


■ Samaranch has been accused by 
-4 critics of turning the Games into a 
■ bflEon-doUar industry controlled 
by corporate sponsors, television 
networks and agents. But he said 
money was indispensable to the 
Olympic movement. 

“Without commercialization, 
worts would stop in the world." 
Samaranch said at a news confer- 
ence on the eve of the Barcelona 


Thrilled, 


Arrives 


Reiners 

BARCELONA — Nelson 
Mandela, the blade South Af- 
rican leader, arrived in Barce-' 
Iona on Friday and said hewas 
thrilled to be witnessing his 
country’s return to the Olym- 
pic family after 32 years. 

Mandela, the president of 
tbe African National Con- 
gress, said he had visited tbe 
city last year to view the main 
stadium. 

“At that time already we 
were busy trying to normalize 
those sports mat complied 
with the conditions that wen 
imposed,” be said, referring to 
criteria established for South 
Africa to be allowed to partici- 
pate in the Games. 

T must confess before that I 
didn't think 1 would ever see 
this day and 1 am very happy it 
has come,” be said. 

South Africa's 125-member, 
multiracial squad is represent- 
ing the country at the Games 
for the first time since 1960, 
when the country was banned 
because of its apartheid poli- 
cies. 

“It is very exciting because 
to have young people given the 
opportunity to demonstrate 
wnat they can do is something 
important to any country,” 
said Mandela. 

South Africa’s participation 
at tbe Games was temporarily 
thrown into doubt last month 
after an upsurge of violence in 
Mack townships and the col- 
lapse of talks between the 
ANC and government on a 
multi racial constitution. 

There was talk of a boycott, 
but Mandela said that was 
now history. 

A dispute over a U-S.-bom 
javelin thrower, Tom Petran- 
off. threatened to sour South 
Africa’s return. But Petranoff, 
a naturalized Sooth African, 
was left off the team. 


Games, which begin Saturday. “It’s 
not a danger.” 

“Sponsorship today is very com- 
mon in the world,” he said. “You 
have sponsors for museums and 
symphony orchestras.” 

Elected to the IOC presidency at 
tbe 1980 Moscow Games, Samar- 
anch. 72, has overseen a transfor- 
mation of the Olympic movement 
in which sponsors and their dollars 
have been embraced and amateur- 
ism largely forgotten. 

When he took over the Olympic 
governing body, it was believed to 
be down to its last $100,000. Now 
its reserves, growing steadily, are 
measured in millio ns. 

Asked bow he would reset if an 
athlete received S25 milli on for ap- 
pearing in tbe Olympics, Samar- 
anch said be would be happy be- 
cause it would show bow important 
the Games were. 

“Things have changed," be said. 
“Tbe worid has moved on. Now it’s 
possible for the IOC lo move at the 



Italians Hold Off 
U.S. in Soccer, 2-1 


same pace as the world is moving. - 

the IOC’s 


Samaranch singled out the IOC’s 


1 12 compa- 
nies who were granted exclusive 
advertising rights for the 1992 Win- 
ter and Summer Games. Negotia- 
tions are currently under way for 
of the 1996 Atlanta 


. j\ • Cfcoo Yo***KBHg/A8ence Fnax-nea 

Carl Lewis and an official beating for the Olympic Vfflage on Friday in Barcelona, with a crowd of fans and jomnafists in promt 

Lewis Urges New U.S. Selection Process 


“This wiD grow in the future,” 
Samaranch said. “It is important 
that sport is organized by this type 
of funding" 

The IOC marketing chief, Dick 
Pound, said earlier this week that 
the Olympic movement as a whole 
earned revenues of 51-9 billion for 
the period 1989-92 through spon- 
sorship, ticket sales and the Side of 
television rights. The IOC takes a 7 
percent cut 

Of the $1.9 billion total. $625 
million came from tbe television 
rights for tbe Barcelona Games. 

Samaranch said the market for 
TV rights, especially in the United 
States, may have peaked. 

T think myself that in some 
countries, like the United States, 
maybe we are reaching the ceiling” 
he said. 

Untold millions of dollars could 
be raised by allowing commercial 
billboards at Olympic venues and 
-letting athletes wear bibs embla- 
zoned with sponsors’ names. Those 
practices are commonplace at 
many world championships, but 
Samaranch said they won’t be al- 
lowed at the Olympics. 

T am ruling it out,” be said. 
“The Olympic Games is the only 
sports event without advertising in 
lhe stadium. Athletes also must ap- 
pear dean, without publicity. We 
win follow our traditions not to 
have advertising in stadiums or on 
uniforms.” 

Tbe policy is likely to be in force 
for at M»sl five more years, new 
that Samaranch has announced he 


will seek another four-year lean as 
10G president in 1993. 

Samaranch disclosed his deri- 
sion Thursday at the end of the 
IOC session when one of the mem- 
bers pleaded with him to run again, 
lhe members gave him a standing 
ovation. (AP, Reuters ) 


Compiled Ire Ow Staff From Dispatches 

BARCELONA — Car! Lewis, 
unable to defend his Olympic 100- 
meter title after failing to qualify in 
the U.S. Olympic trials, called on 
Friday for a change in the UB. 
selection system. 

The six-time Olympic champion 
missed out on the U.S. team for 
both the 100 and 200 meters, al- 
though he wiU defend his long- 
jump title here. 

The United States selects only 
the first three in each event in lira 
U.S. trials for their world and 
Olympic athletics teams. 

“At the end of the year we will 
have to take a different look at this 
system if we are going to have our 
best ream." Lewis said at a swelter- 
in® news conference in a small tent. 

Badly underestimating the 
amount' of interest generated by 
Lewis, tbe star’s sponsors cr amme d 
more than 100 journalists, photog- 
raphers and cameramen into the 
tenL 

Tbe heat was stifling and, al- 
though hand fans were distributed, 
tempers rapidly became frayed. 

The situation deteriorated fur- 
ther when Lewis was half an hour 
late. His coach, Tom Tellez, was 
left to answer a series of shouted 
questions. 

Lewis’s belated entry did liule to 
improve, or cool the atmosphere. 

■*1 1 seems like a Baptist church in 
here.” Lewis said with a startled 
look around tbe tent 

An introductory speech from the 
sponsors met with hoods of out- 
rage. 

“This is a press conference,” the 
audience hollered. “Forget it” 

“I could do with air condition- 
ing,” Lewis remarked on one occa- 
sion as. ever tactful be agreed to 
take some more questions. 

Tellez said that the 31-year-old 
American had been 31 for a month 
before last month's U.S. trials in 
New Orleans, 


Where ’s Ben Johnson? Team 
Says Sprinter Is 'Hiding Out’ 


Lewis said the relay team was a 
“great bunch of people who were 
focused on winning" 

Now competing in his third 
Olympics, Lewis refused to rule out 
the pussiblity of competing in tbe 
1996 Atlanta Games. 


The Associated Pros 

BARCELONA — The U.S. 
Olympic soccer team, the most ac- 
complished U.S. squad ever, fell to 
Italy, 2-1. here on Friday in an 
Olympic soccer match. 

The game was played the day 
before the Gaines officially start 
because of an overloaded schedule 
in the soccer tournament. 

Tbe American team, which won 
the Pan American Gaines and easi- 
ly qualified for the Olympics, had 
the credentials to compare with 
most national under-23 squads. 
Olympic competition has an eligi- 
bility ceiling of 22 years old. 

The Ameri cans had the heart, 
too. rallying after bring dominated 
for a half-hour. 

But, as always happens against 
Italy, a country tbe United States 
never has beaten, tbe Americans 
came up short. 

The quickness and precise pass- 
ing the Italians paid off almost 
immediately. In the 13tb minute, 
Alessandro Melli took a superb 
pass from Eugenio Corini. Goal- 
keeper Brad Friedd made an excel- 
lent left-handed save, but he put 
the rebound right at Melli’s feet 
Melli sent a left-footed shot into 
the open right side of the neL 

Another pinpoint pass set up Ita- 
ly’s second goal in the second min- 
ute. Rena to B use's feed toward 
right wing caught two Americans 
out of position and gave Demeuio 
Albertini an easy shot past Friedd 


Cameron Rast tapped the ball to 
Mike Burns, who left it for Joe- 
Max Moore. 

Moore fired a shot over the de- 
fensive wall and into the right cor- 
ner of the net in tbe 65lh minute. 

Tbe Americans kept challenging 
and Cobi Jones nearly tied it with a 


blast that Antonioli barely tipped 


The U.S. team gpt a big break 
>alkc 


The Associated Press 

BARCELONA — Canadian track-and-field officials introduced some 


of their young prospects to the press Friday, but had no answer for the 
burning question of the day: Where’s 


i's Ben Johnson? 

‘In a sense, he's hiding out,” said tbe team's sprint coordinator, John 
Cannon. “He doesn’t have to tell anybody where he is." 

Johnson, stripped of his 100-meler gold medal in 1988 after a positive 
ding test, arrived in Barcelona on Monday, on a different plane than tbe 
rest of the team, and checked into a hotel rather than the Olympic Village. 

He doesn't have to race until July 31, in the opening 100-meter heats. 
tie also is expected to compete on Canada’s 400-meter relay team, 
probably as lead off man. but tbe bead coach, Raul Poce, said tbe lineup 
won’t be set until after the 100-meter final on Aug 1. 

On Thursday, Ken Read, head of the Canadian delegation, said 
Johnson had not been in contact with the team and his whereabouts were 
unknown. 


On Friday, Cannon said the mystery was not quite that deep. 

C Cannon said, though be added that 


“I’ve got a phone number for him.’ 1 
he had not spoken with Johnson ance their arrival in Barcelona. 

“He’s (raining on his own,” Cannon said. “He wanted to be privately 
training with his own coach.” 

Johnson’s personal coach, Percy Duncan, is not accredited as part of 
the Canadian delegation, a factor cited by Cannon as one reason the 
sprinter had stayed apart from the rest of the team. 

Johnson, 30, was disqualified for two years because of the Seoul drug 
rest He returned to competition last year, and his best post-suspension 
time is 10.16, compared to 9.83 beforehand. 

Johnson was stripped of bis Seoul gold medal after traces of banned 
steroids were found in his urine. In a subsequent government inquiry, 
Johnson, coaches and other athletes testified about the rampant steroid 
usage in international track and field. Johnson was laterstripped of an Ins 
world records. (AP, UPI) 


“1 don't know if this is my last 
Olympics," he said. 

A medal in Barcelona would 
make Lewis tbe first athlete to win 
gold medals in three successive 
Olympics. 

Lewis admitted Friday that mak- 
ing Olympic history appealed to 
him, 

“It would be a great achieve- 
ment,” he said, “f know I have the 
ability." 

'This is going lo be my best 
season ever,” he added. 

“My form shows people 1 am 
back,” he said. “I think we need to 
take a look a second look at (he 
present selection system.” 

But he added that he accepted 
that “rules are rules.” 

Before Lewis’s questioners melt- 
ed on Friday, the sponsors called a 
halt to the news conference. Lewis 
and the journalists then raced for 
the comparative cool of mid-after- 
noon Barcelona. (Reuters, AFP) 


when the Italian goalkeeper, 
Francesco Antonioli, took too 
many steps while punting. That 
gave the Americans an indirect free 
kick from 15 meters (17 yards). 


over die net with 14 minutes 
Bui Italy held on. 

The fusL 30 minutes belonged to 
Italy. The United Stales didn't 
even force Antonioli to make a save 
until 37 minutes were played. 

But then the Americans applied 
consistent pressure and came close 
to scoring twice at the end of (he 
opening half. Jones sent a crossing 
pass into the middle that was head- 
ed just wide by Bums as he was 
knocked down by a defender. No 
call was made by referee Manuel 
Diaz Vega of Spain. 

Moments later. Jones broke 
through the defense after a series of 
short passes and blocked shots. His 
left-footed kick was stopped by 
Antonioli. who was unbeaten this 
season for AC Milan, champion of 
the Italian League, where he is the 
backup. 

Twice, Italian defenders were 
forced to take down Americans and 
received yellow cards. But the U.S. 
team could do nothing with the free 
kicks. 

Nor could the United States take 
advantage of some openings early 
in the second half. Italy was con- 
tent to protect its lead, something 
no nation in the world is better aL 

But the Italians were reeling t cp 
ward the end. making several slop 1 
py mistakes. 


He said Lewis had caught a virus 
that affected his thyroid gland, liv- 
er and kidney and he had also been 
suffering from an allergy. 

“He just got sick at the wrong 
time,” Tellez said. “Right now he 
Teels very good. Every day he feds 
bettor. The difference is tike night 
and day.” 

Lewis agreed. 


‘I can jump better than last year.” 
TeQez said Lewis, a reserve on 


the 4x100 relay team after finishing 

sixth in the U.S. 100-meier trials. 


tber 


Tm in condition to jump fur- record-breaking tear 
r than 1 have jumped,” he said. Tokyo world champ: 


had trained with the relay squad on 
Friday. 

He said Lewis did not want to 
take anybody’s place “but if there’s 
an injury he’ll be available." 

Lewis anchored the U.S. worid- 
record-breaking team aL lost year’s 
Tokyo world championships. 


■ Castro at Opening 

President Fidel Castro of Cuab 
will be among 14 Latin American 
beads of state rubbing shoulders 
with a phalanx of hereditary royals 
at the opening ceremony, Reuters 
reported. 

Die Latin leaders have been at- 
tending a summit of Spanish and 
Portuguese-speaking nations in 
Madrid. 

Also attending the opening cere- 
mony will be President Francois 
Mitterrand of France and Richard 
von WeizsScker of Germany, the 
beads of slate of Hungary and Es- 
tonia and tbe prime ministers of 
Andorra and Slovenia. 


Bosnia Athletes Miss Flight 
For Games Arranged by UN 


Reuters 

BARCELONA — Athletes from Bosnia-Herzegovina were racing 
against the dock to reach Barcelona for Saturday's opening ceremo- 
ny after they missed a plane to the Games. 

The 10 athletes and a number of officials were given a United 
Nations escort out of besieged Sarajevo early on Friday. 

But they failed to make it to the Slovenian capital, Ljubljana, in 
lime to hitch a ride to the Olympics on a flight bringing Slovene 
athletes to tbe Games. 

“We waited two hours for them but had to take off." an official for 
Adria Airways in Ljubljana said by telephone. 

He said a UN relief plane carrying them from Sarajevo had been 
delayed on a refueling stop in the Adriatic port of Split. 

The athletes were 
and then travel by 
Alitalia flight on Saturday. 

Bosnia-Herzegovina. wracked by ethnic war since it declared 
independence from Yugoslavia in March, wili make its first appear- 
ance as a sovereign nation at an Olympic Games. 


eling stop in the Adriatic port of Split, 
re expected to arrive in Ljubljana during the night 
1 road to the Italian city of Trieste to try to catch an 


It won emergency recognition from lhe International Olympic 
lay, allowing it to march under its own colors in 


Committee on Thursday, 

the opening ceremony whiie its Serb enemies are excluded 

Under a compromise with a UN sanctions committee, athletes from 
Yugoslavia can compete only as individuals in plain white strips. They 
arc barred from team events and the opening and dosing ceremonies. ' 

In Barcelona, the IOC president, Juan Antonio Samaranch, said a 
special charter plane would bring the Yugoslavs to the Games from 
Budapest. It was expected to amve after midnight. 


Samaranch said a simil ar charter flight would bring tbe Bosnians 

officials had no 


from the Hungarian capital but Budapest airport 
knowledge of any such flight. 

“We are doing our best to help all the athletes in the world, 
Samaranch said. “They have the right to lake pan in Barcelona." 
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decided to play here because he loves to play. He wants tp 
be the best.” 

“He has cashed in his virtue.” 

“He is as dose to the ideal of tbe ancient marathoner 
dying across the finish line as any symbol you ever came 
up with. How many millions of people — including 
yourself — profited from these games over the last % 
years? And yet there would be no spectacle, no revenue, if 
not for the athletes. But you're telling me we’re tbe only 
ones not entitled to a reward for our hard work.” 

“Well see about that, doctor, when I get out of this bed 
and take my old job back.” 

“I'm not your doctor. Why don't you listen to me? Bet 
you never did, did you? I was only making $25 a week 
playing for that semi-pro baseball team. How did that hurt 
anyone? But for thai my medals were taken away, aqd 
yon, Mr. Brundage. never gave them back. According to 
your rules, 1 wasn’t allowed lo earn enough money to eat!" 

“You’re not my doctor." 

“Welcome to the first of the truly open Olympics, Mr. 
Brundage. The world's top athletes are gathered in one 
dty for the next 16 days, and a lot of them will be earning 
money for their performances, and do you know what? 
The world doesn't care. It’s enough to revive an old. 
broken down spirit. I took a look around at what wqs 
happening, and 1 just wanted to shore it with somebody, 
and that’s when I thought of you: Mr. Avery (Slavery) 
Brundage." 

“You’re Jim Thorpe." ; 

“A man hates to tnink that he's lived in vain." 


ahalf- 
— with 
beaters 
in the 
ser lo 
L with 
Brook- 
would 


every-- 

;donV 

i door. 

| email 1 
hamrav 

dors, a* 
caffs 
sHbusyi 
a(cur- 
i 

fruits 

ngro- 

s. 

itPar- 
a real 
morn-' 
s We 


ut- 


m- 

he 

of 

us 

>w 


ip 

er 

is 

rs 

n 


/ 



DAVE BARRY 

Flying Without Fear 


These Guys Just Gotta Be Lenny 


PEOPLE 


M IAMI — This summer mil- 
lions of Americans are trav- 
'ding by air. sometimes all on the 
same flighL This is the result of the 
airfare war that occurred recently 
when major U. S. airlines, in the 
continuing industrywide effort to 
go bankrupt, started offering unbe- 
lievable bargains, like S29 round- 
trip tickets between any two dries 
with electric lights. Fares were re- 
duced still further by the tradition- 
al airline discount of 40 percent for 
people who can prove that they are 
dumber than mud, which is de- 
signed to ensure that every flight 
has passengers who believe that 
they can fi i garment bags the size of 
mature bison into the overhead lug- 


Sc everybody’s flying, including 

.1.. ...... vr j*. 


sive about this, let me assure you, 
as a frequent flier, that few experi- 
ences are more enjoyable than be- 
ing seven miles above the Earth's 
surface in a crowded aging piece of 
machinery held aloft by principles 
of physics that you do not even 
dimly grasp while giant invisible 
gravity rays pound relentlessly on 
the roof. The key to enjoying this 
experience is to relax, remain calm 
and — above all — DO NOT 
THINK ABOUT THE FOLLOW- 
ING POSSIBILITIES, none of 
which I am making up: 

1. THE PILOT MAY BE LOST. 
Last March 1 was in Salt Lake City, 
riding in a hotel courtesy van to the 
airport, and sitting behind me, talk- 
ing shop, were two pilots, both 
from major airlines. I could not 
help but overhear them, because I 
was eavesdropping as hard as I 
could. This is what they said: 

FIRST PILOT: We were lost I 
mean, we were LOST. It [some kind 
of navigation thing] could tell us 
where we had BEEN, but it couldn't 
tell us where we were GOING. 

SECOND PILOT: One lime we 
had a horrendous static surge, and 
all our [(some kind of navigation 
things] went out. We had an alter- 
nate [something] system, but it took 
us an hour's flying time to figure 
out how to use it. 

(Both pilots laugh.) 

Did you hear that? They were 
lost for an HOUR. Do you think 
they told the passengers? Don’t be 
an idiot. They probably continued 
to make authoritative, pilot-style 
announcements. "Thc»se of you on 
tne right side of the aircraft, they 
said, "can see Lake Ontario." 
Meanwhile, in the cockpit, they 


probably were frantic. “Where the 
nell is the Owner's Manual?" they 
were shouting. And: “That’s not 
Lake Ontario! That’s Brazil!" And: 
“Which one is the right side of the 
aircraft?" 

2. THE ENTIRE FLIGHT 
CREW MAY BE UNCON- 
SCIOUS. According to a 1986 
study, commercial airline pilots of- 
ten become extremely drowsy, and 
there have been flights on which 
EVERYBODY IN THE COCK- 
PIT WAS ASLEEP. On one trans- 
continental flight, the plane flew 
right past California, and the crew 
didn't wake up until they were out 
over the Pacific Ocean. 

3. KEY PLANE PARTS 
MIGHT FALL OFF. A senior air- 
line pilot told me this at a pan 


warning signal, indicating some- 
thing seriously wrong with the No. 
3 engine. They were shutting the 
engine down when a flight atten- 
dant burst into the cockpit and 
said: “The No. 3 engine is gone." 
The pilots, sounding authoritative, 
said. Yes, we’re aware of it, imple- 
menting normal procedures, noth- 
ing to worry about, etc, at which 
point the flight attendant said: 
“You don’t understand. The [very 
bad word] engine is GONE" 

What happened was, one of the 
plane's toilets leaked, so a chunk of 
frozen waste formed outside the 
plane, and it broke off and 
slammed into the engine, which, 
unbeknownst to the pilots, fell off 
the plane. 

4. ON-BOARD COWS MAY 
OVERHEAT. I have here a Toron- 
to Star article, sent in by alert read- 
er Jim Cunningham, bating that 
last October a Lufthansa 747 pas- 
senger jet was forced to land in 
led and “after fire extinguishers 
went off twice en route, dousing 20 
head of cattle in the airplane's car- 
go compartment." A Lufthansa 
spokesperson is quoted as saying: 
“That’s what happens when you get 
a lot of cows together — you get a 
lot of heat being generated/' 

That's right: They sometimes put 
cows on passenger nights. But don’t 
think about it, especially not the 
potential for methane-gas buildup. 

Because I want you to enjoy the 
air- travel experience as much as pos- 
sible. from the moment you get on 
the plane until the moment you be- 
gin the emergency evacuation. Re- 
member: Women and heifers first. 

Kiughi-RiJder Sewspap era 


By Bruce Weber 

New York Times Service 

N EW YORK — The stream of conscious- 
ness was oddly familiar. So was the 
wicked irreverence. And even the performer, 
restlessly stalking the stage, a dark young 
man with a shadowy beard, stirred the memo- 
ry- 

“What could you do to build a girl singer?" 
he asked. “The chick that comes out that 
makes them all go, 'Look at that! Gown 
they’ve done, hairstyle they’ve done, voice 
they’ve done. What could you do?" 

The words were those of the Titan philoso- 
pher-comic Lenny Bruce, working out, in his 
thoughtfully meandering, nongrammarical, 
quietly savage way, a facet of his obsession — 
the hypocrisy of those who determine what is 
fit to be aired in public. 

On Wednesday night, though, the words 
were spoken by Dave Mazzeo, an actor who 
was a year old when Bruce, then 35, first 
uttered them at Carnegie HaU in the wee 
hours of Feb. 5, 1961. “What would I do that 
would really make you all look up?" Mazzeo 
said, completing the routine in a Lenny-like 
mischievous growL “Chide comes out in a 
gimmick. Hair under her arms. Think about 
it. Hair under her arms, man." 

Mazzeo, jittery in the Brudan mann er on- 
stage and off, was one of 15 men who showed 
up at the Top of the Gate in Greenwich 
Village to audition for a one-man show that 
would recreate the Carnegie Hall perfor- 
mance; a highlight of Brace’s careef and a 
legendary New York evening. 

That night, in spite of a 1 7-mch (43-cemi- 
meter) snowfall that had shut the city down, 
nearly 3,000 people showed up at Carnegie 
Hall at midnight to hear the charismatic and 
often scatalogical riffmeister perform. And 
Bruce, at his jazz-like, improvisatory best, 
rewarded them with two hours of scathing 
rumination and confrontational commentary 
on race relations, religion, sex. 

His biographer. Albert Goldman, wrote 
that it “may have been the finest all-round 
performance of his career." 

The audition, conducted in the dim, empty 
club, with chairs turned upside down on 
tabletops, was in a way ordinary, with under- 
employed actors vying for work, psyching 
themselves up before their five minutes on 
stage by pacing the back of room, mouthing 
speeches into the air. Mazzeo sbadowboxed. 

But dressed in Brudan hipster garb — the 
sloppy elegance of a man with nice clothes who 
appeared not to give a damn — and affecting 
the intensely probing and desperate air that 
made Bruce a renegade hero, the aspiring 
Lennys, who ranged in age from 23 to 46, were 
reminders of Bruce’s lingering cult appeal. 

Don Friedman, who produced the 1961 
performance, said he had the idea to recreate 
it two years ago and has been looking for a 
Lenny ever since. Alas, for Friedman, 
Wednesday's auditions bore little fruit 
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Lenny Bruce, about I960: A legendary New York evening has not been forgotten. 


Don Friedman explained: “The guy’s got 
to have the New York thing , and he’s gotta 
have the Jewish thing. These guys were talent- 
ed, they knew the lines. But they gotta have 
the chicken fat.” 

The show is slated for the Top of the Gate 
on OcL 13, Lenny Bruce’s 67th birthday. An- 
other open audition is scheduled for Aug. 5. 

“I U5«l to do all of Lenny’s routines when I 
was a kid," Mazzeo said in an interview. 

Bruce, who became a drug addict and died 
of a morphine overdose in 1966, was a mm 
both of his rime and ahead of iL Hadr under a 
woman’s arms would no longer constitute 
stunning bravado, but that, of course, was 
part of Bruce's point — how ridiculous h is 
that words, images and modes of behavior, 
mutable as they are, have such enslaving 
power. The point continues to resonate. 

During the audition, one actor caught him- 
self using ihe word “woman." He abruptly 
backtracked and changed it to “chick." 

Like his contemporary, the equally shot- 
lived saxophonist John Coltrane, Brace had 
an influence on all who practiced his art after 
him. The scaiology of George Carftn. The 
name-calling of Don Rickies. Richard Pryor’s 
sendups of racial stereotypes. Jackie Mason’s 
Jewish confessionals. Even the woman-bait- 
ing charade of Andrew Dice Clay was fore- 


shadowed by Brace, who was arrested three 
times for public obscenity. 

His originality and his tragic self-destrao- 
tion have been paid tribute many times, most 
prominently in the 1974 film “Lenny." 
“When I was really young, I saw the movie,” 
said Adam Nelson, 23, who came op from 
Philadelphia to audition. “And he was saying 
the things I fdt like saying but was saying 
them better.** 

Chances are Bruce, a Jewish boy from 
Mmeda, New York, never had a more glitter- 
ing moment than the night at Carnegie. It was 
a performance that predated his worst peri- 
ods of addiction, his arrests and his subse- 
quent obsession with the law. 

Alan Pepper, a founder of The Bottom 
Line, a nightclub a few blocks from the Top 
of the Gale, attended the show. Then a teen- 
age Bruce addict, he remembers leaving his 
Flaibnsh apartment three hours eariy be- 
cause of the snow. “1 plowed from the frith 
way to Carnegie HaU." he said, “and I 
couldn't believe that there were so many 
other crazies Eke me. It was an incredible 
show.” 

“Somewhere in New York there's a guy 
who loves Lenny, knows Lenny and has trie 
heart to be Lenny." Friedman said, looking 
hopefully skyward. “And if he shows up here 
a week from Wednesday . . 


Brace Springsteen brought il all 
back home Thursday night, playing 
the Erst of 1 1 sold-out shows in his 
native New Jersey as he began bis 
first US. tour in four years. But 
although be kept the audience on 
its feet for most of the four-hour 
show, some at Brendan Byrne Are- 
na in East Rutherford longed for 
the familiar faces of bis *70s and 
'80s concerts with the E Street 
Band. “I ihmlr the earlier shows 
were better" said Emberiy Han- 
sea “He’s changed too much.” 
And when Springsteen introduced 


“My Home Town** by saying be 
wrote il in Los Angeles, die audi- 
ence’s familiar shouts of 
“Brnuuncc" turned to boos. “Get 
the hostdicy out now, I cas take if 
he replied good-naturedly. 

Q 

A blast from the past - It didn’t 
work the first time, so a group of 
Britons is trying again to perauade 
authorities to legalize marijuana. 
On the 25th anniversary of a con- 
troversial pro- marij uana ad' 

appeared in The Times of London 
on July 24, 1967, a second ad ap- 
peared, but this time without the 
signature of the Beaties. Among 
the 160 people who signed Friday's 
ad were the actress Ju fie Christie, 
the artist David Hockney and the. 
rock musician Brim Edo. Some of 
the original signers have died, in- 
cluding John Lennon and Graham 
Greene. Adorgamzerc were unable 
to get in touch with the three sur- 
viving Beatles. ^ 

New York Judge Bmba Wool 
has barred the publishers of Paris 
Much from soling their current 
issue in the United States because 
of a dispute over photos of the 
British royal family . Condfe Nast 
Publications Ltd / publishers of 

British Vogue, obtained an order 


with assault, then dropped Ae 

charge several days later. But a joke 

was making its way around New 
Yak that ttare was to be a new 
addition to the City Ballet reper- 
tory: a baM set to muse by Smeta- 
na and called Tbe Battered Bride." 

D 

TV reports from the Gulf War 
dominated the homibatioins for 
news fmmy s, with CNN’s Peter 
Amett and ABCs Forrest Sawyer 
vying for top honors. Overall, ABC 
led with 34 of the II 7 nominations. 
The awards will be presented SepL 
9 in New York. 


. RitaJenrette and scandal used to 
go together. Then she found God 
and now she’s been bom yei again. 
The onetime Playboy pinup who is 
now divorced from tbe former. US,- 
Represemative John W. Janette. 
Jr„ seems to have de cided scandal' 
is a pretty, good thing after-all At 
least other’ people's. She's signed up 
to pilot a new TV talk show, “Sur- 
vivors of Scandal" about “ordi- 
nary people who survive under ex- 
traordinary circumstances." 

•• ■ n ~ ■?- ' 

The rock baAd Cfcacagunow has 
a star cm tbe Hollywood Walk of 
Fame. “If it weren't for the fans, we ' 
wouldn’t be waking," said Lee 
Loogfaoaae, a band member, at the 
ceremony on Hollywood Bdule-' 
vaxd. Lougjmane and band mem-'., 

bets were in Los Angeles for 
armi vereary conceal • ,,'r- 

• Q. ; 

Blues guitarist B.B. Hng Wfi, 
give a musical tribute 1 
Atnater, tbe late Republican Party 
chairman, on the qpecitg~ daK' 
Aug. 17, erf the GOP conveotiorf st. : 
Houston. Atwater, who dfcd " 
year, — 1 — - 1 — 1 
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of the Paris Match issue, saying 
Paris Match used photos to which 
British Vogue had exclusive rights. 
The photos appear with its cover 
story rat Lady Helen Windsor and 
Tan Taylor. • 

□ 

The baBet worid dosed ranks 
around ballerina Darri fisder and 
her husband Peter Morins, head of 
the New York City BaBet, with O- 
Ban Attfidd, the president of the 
baBet, denying reports that the 
board had scheduled an emogeacy 
nrwffff i g on die affair. Earlier tins 
week, Kistler charged her husband 


oring the first anniversary of the 
Bush administ rating ' . ! ' 

- - ' O.. 

MfchadJadtsoo^“IntbeOo»- 
et” video and GmsN’ Bases’ “Use ' 
Yam Huston* double album have 
been banned m Sooth Africa. The 
government's Directorate of PnhK- : 
cations said Fridaythatlyoa of 15 
GtmsN* Roses sex^s were undear-fc 
aide. And the South African ” 
Broadcasting Cap. said Jackson's 
video was “of e very smyiai n»qip » 
which, could offend viewers." Il 
features dancing by Jackson arid 
the modd Naan CampbeB. , 
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GOING ONCE, 
TWICE, SOLD!!! 

INTERNATIONAL 

ART 


hM . i 1 1 [•]: ir, 
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GUIDES 
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INTERNATIONAL 
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ANNOUNCEMENTS 


ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


MOVING 


PERSONALS 


MAY THE SACHS HEART OF JESUS 
be adored, deemed, loved srti p re- 
served throughout the wM. now and 
forever. Sacred Hetxt of Jesus, pray 
for uy Sam Jufe, worker of mrades. 
prof for us. Sant Jude, help of Ihe 
hopefes!, P"Tj for as. Amen Soy rtvj 
prayer me times a day. by Ihe renth 
day your prayer wif be onsMied. Il 
hes never been known to W. Pubfc- 
canon oust be promised MG/TT. 


MOVING 


WE MOVE YOU & YOUR 
GRANDMOTHER'S CRYSTALS 

htYT mover >fac» IB40 

y/K. GROSPIRON 

WTHtNATOMAL 
Tet Peru 1-47340266 


©! 


REAL ESTATE 
FOR SALE 


interdean 

INTHNATIONAI MOVES 


FOR A FREE ESTIMATE CAU. 


AMSTERDAM 

ATHENS 

BARCELONA 

BEUIN 

BONN 

BREMEN 

BBUSSH5 

CAM 

FSANKRWT 

G8CVA 

LONDON 

MAORI) 

MANCHESTER 

MWiOf 

MBS 

VIENNA 

VICENZA 

ZURICH 


31 (71) 

30 1) 

34 1 
<19 30) 

SIS' 

31. 

49 6190} 
41 22) 

44 81) 

34 1) 

U 61) 

49 89} 

33 !L 3 

43 (222] 

39 444] 

411) 


•9 93 24 
961 12 12 
652 31 11 
231 54 00 
I) 660 62 
l 17 05 91 
759 22 85 
85 67 44 
B 2001 
300 43 00 
961 4T 41 
671 24 50 
877 51 00 
141 50 36 
39 56 90 00 
865 47 06 
I) 414551 
945 0400 


SWITZERLAND 

A imaue opportunity easts to authase 
comet at a wel established hnonod 
Service Comparry. Evcelert refehara m 
dverafied fields eat. Owner a scSng 
far personal remora. A v cA a Mt fa r niv 
Swiss atom. Reply to. Bo* 2838. 1H.T„ 
92521 Neirfy Cede*. Front*. 



SWITZERLAND 




LAKE GENEVA 


BUSINESS SERVICES 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Faensg Hatal CONCORDE LAFAYETTE 
Lirasiaui 2 ream, TV, phene. 

No agency fee. F4.9CXL 
1 month or tnore. 

95 3d Gauwan 5t. Cyr, rtsris 17th. 
Td-P)43 9?6&g) 


MONTMARTRE Share Hot with retired 
US mde artjt. Own ro am. M et Eta 
cots & dossed music. FZ70Q/rncrth 
+ deposit. Tet P) 4j 23 56 2U 


AUTOS TAX FREE ! LEGAL SERVICES 


WASHINGTON 1 (703) 6204819 




BUSINESS TRAVEL 


1st/ Redness dam Freauert Travelers 
to Orient 'Aifltrdfa/Alnfa/ No. & Sa 
America. Save im to 5CX No cou- 
pons. no restriction. Impend Canada 
Et 51*3417227 Fa. 514341799* 


A LIFETIME OPPORTUNTTY 

You con owm o bvefy jp at mer * 
an Id* Genera or m o popdor 
mourtnui resort Alhadhra vfcs 
near Geneva Mortgage* avalade. 
Globe Pkm SA. me that 10, 
T0C3 Lausanne, Swrtrericnd- 
Td 4121-312 35 1? Fobs 20 23 70 


r'-v'v Edith Brigitta 
Fahrenkrog 


SOUND 

EXCLUSIVE 

CONFIDENTIAL 


S ay via toa partnership itoough the 
INTERNATIONAL PARTNERSHIP-AGENCY 

WITH ABSOLUTE PERSONAL ASSISTANCE. 

Give me your full confidence 

Call me every day i also SaT'Suki 

GERMANY, EiXENBAOCTRAflE 1 L 

D-aom Frankfurt am Main, mpk 

TEL: (0) Ml/2634900 

TQ_; (0)69/43 19 TO. FAX <0)69/ 43 28 66 

INTERNATIONAL OFFICE 
FRANKFURT- IN THE HEART OF EUROPE 


INTI 

MOVING 


A.G-S. LOMK3N 44 (8!) 961 7595 
A.&5. PAIRS 3311140 BO 20 40 
A.GJ. 6BHINJ3/ 3J 203 42410 
A.G£ MCE 33 93 64 59 40 


HOMBHIP. Sradl 6 nmSm a moves, 
bomoga, ass worldwide. Cdl Our- 
feTKfl)4281 18 81 (new Opera) 


mmSm 


MONACO 


PWNC1PA1ITY OF MONACO 

SUPERB 4/5-ROOM APARTMB4T 

For sde, on upper floor of teedenhd 
Wdng, 216 sq_m, hnna7*ing roem, 
hJy etyjpped ethe n. j bedraons. 3 
WnttXWt, <resBng roora in p^rfed 

For father detail please atntod 
the Etuhane Agenh 

AGED! 

7 an d 9, Bd des Mocfac 
MC 98DE0 MONACO 
Tet. (33| 91506600. Tetec 479417 MC 
Fa* (33) 9150 19.42. 


PARIS & SUBURBS 


, , R£ ST LOUS OUAI DE BEURRC 
5/6 bedroom, 146 wn. m XVIbh Cer». 
HlSTOfKAlBUlWre. 3 Ira window 
an Sene. Facing south, h* aAtos, 
VersaJles Hoars. 2 baths, ? 

Aene ewmer/T; 46 34 04 62 


FRENCH PROVINCES 


lOtiff VAUEY-40 mess Pen by TGV 
Manor house: A bedrooms, 2 recep- 
tions. Fk3K)/«na Tei (33) 5480 9560 




SWITZERLAND 


UUCE GENEVA, short and low tom. 
For detab Teh 41-21 / 8D740B. Fas 
4121 l 8073001 


E 55 Z 5 E 5 E 


EXECUTIVE 
POSITIONS AVAILABLE 


EIAOPEAUTOBROKB& lac 

Tel: Hdred pi) 340264494^60994 


BOATS/YACHTS 


PRBlDe^T UTO'S 
MOTOfi YACHT FOR SALE 



$ 250 , 000 + 

are my eanwra Ml the toll 90 dtWI 
wMh oiy *Ml (sxketrg ca. I need help 
veth my new European oaeratraro. 

T* (33-11 47 71 63 n/Fot 46 02 63 58 




DAILY HJGH15 AT IXJWEST MRS to 
oiymcur North AiBeriam inti drpart 
Mfafcf&IJ 47 04 67 51. 


AUTOMOBILES 


owoRiwarr - motoryacht. 7tr 

Hottoos M*yyo cht 1988. inrttu- 
“wy. nwraied, one &m*r t one 
copta n.- 19 btots. wc ep d o nd remgo- 
hond «»xi oatrxmicwian equipaent, 
«*ja, cdorrador + pbtter, woler 
«t*w, stuwers, 20 kw ge n e rt eor. 


HUNGARY 



PARIS AREA 


74 CHAMP5 BY5S5 


LECLABIDGE 

FOR 1 WfflC OR MORE hgh dras 

studo. 2 ar 3-mom apartme nt s. FUIY 
EOUBTO). 1MMBXATE ESBWAT10N5 
Tet (1) 44 13 33 33 


SAVE ON CAR SWHNK AMESCO. 


Kribtxsi Z Aimw Bdgiura To/hani OWFCI SBtfiG 1653 M YACHT. 

3 cobra + crew RoaH await you, 
hold Tl 32/3/231^239 Fi 232*353 Athens tna Bring inere oriy prepar- 


NANNIES &. DOMESTICS 


POSITIONS WANTED 


AUTOS TAX 


new TAX-fXS ueml 

Range Raw + Chevrolet + etc 
Mercedes + BMW + Audi + etc 
CccSIa: + Jeep + Jaguar + e*. 
Sane day regitoahon passUe 
r nn etrab le up to 5 yeas 

KZKOVTT5 

Cksndensfrtnse 36, CH8CZ7 Zurich 
Td 01/202 76 To. Tetoc B1591S 
Fax: 01/202 76 30 


oj condbam, 1V3L Phone Graeoe 
301-4137257. fet 4539666. 





P®TTY GHB5 WORWWK 

«« fnwtfjJip.’mornagt Apt far oar 

^ P^ochurd ta T .CM> 70 .'H 
_Bo» 8177, ftoPerdom. HoBnai 
C^OfMAlE 900 cdfiaed s opheto m ed 

.8«« flOTonen far 

Td 44 582 25«0 / 


OOMPUIBS AND BOARDS 

Sufwwowt, ihe leodng and profos- 
tad manufacturer at wide roue at 

BSA 4« 4B6DJUIKZ 3B60x7d£L. 
3B St sa breed Canputer Systems, 
Matw Boards and Yrieo Gnk 
We offer uenr ccmpeative pnees. 
npedoKy for hsriq. 05, Ganmy, 
Easton Eu ope and Mdde Eat. 
Hoving reoJjr and cnoloUe anti weL 
cane OEM mquries for buK qwmnev 

For m H neJote service coma a- 

SUPBEWAVE BECRONK CO. LTD. 
Trt +886 2 3480002.2430543 
Fax. +886 2 2480012 2480435 



HEALTH/MEDICAL 

SERVICES 


TO5TATE nOMEIIS TF Do yon suf- 
fer from poJtahc hyperpfand If to, 
our hospital in tendon, e gwop ed with 
the raadeni Mraaems vtfl to able te 
hear you wttnod operation. PIhh 
contact: The Wtfbedt Hcraitd, Dr. R 

Ghonodm. Tet +*4/l3k22fl. 
Feet 234-2491 


ESCORTS & GUIDES 


On September 4th, the IHT wffl publish a 
Special Report on 

Aviation 

Among tfie topics to be covered arc: 

■ Strategies of tfie European carriers. 

■ Manufacturing — defeys and deliveries. 

■ Pioneering new aHne designs. 

■ Leasing as a lucrative business: 

■ Survival of second-tieraWhes. 

■ A look at avpom as intern 

This report wfi coincide with the Famborouqh Air She 
the IHT vrtf eqfoy an additfonal distribution 
Z800 copies per day at tfie show. 

For advertising Information, pfeasecafl 
Juanita Caspari in Paris at {33-1] 46 37 93 76. 

4 k. international 4^ ^ ^ 



***** WWtTW tow Yuri Hera, mi Ur Vrafahff*. fZ 


pin 5 1 r'-T,. . . 


on 370 2096 * Doy/Evanfav * 


AU FAB FDR CAUFQRMA ftriy 
near San Franca Nonetnofar, good 
references, mat speak Enddi L efto/ 


.'.VV’,": 1 ’*" T 


MiA'dlS! 


L 1 ! 




LONDON 
071 937 8052 
Crwfi Craxti Wdasrae 


MERCEDES 

__ ESCORT AGENCY 
MAJOR CREDIT CARDS ACCEPTS 
TEt LONDON 
(071) 351 6666 


ABSTOCATS 

tendbn Escort Senfeu 
3 5>wddhom Sheet, tendon W1 

T«UX-25BOO9OP10CS) 


•* ZUBCH NEW •• VKX0 
Exon Serios. Craft caifc oeetaea. 
Tefc 077 / 63 83 32 




na 

l^fcfc 

mm 

ir irMAI"“i 

itmUi 


Sh3 


J333 


Kwmdjf-s to! __Esort 




••ZURICH** 

babeh Escort Senire 01/252 61 74 


Esoort Serves- _ 
Td 01/382 QS 80 




















































































